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Abnormal loss - When total revenue fails to cover total cost. Firms tend to abandon industries
yielding abnormal losses; then, as supply falls, prices rise and normal profits return.

Abnormal loss — Upe3mepHblii yOBITOK — CHTyalHs, KOTrJa COBOKYIIHAas BBIpydKa HE
IIOKPBIBAET COBOKYIIHbIE HU3JEpKKUA. KOMIIaHMM CTpeMATCS yWTH M3 OTpacieil, B KOTOPBIX
BO3HHUKAIOT YPC3MCPHBIC YGBITKI/I; BIIOCJICACTBUH, CHMIKCHUC TPCIIIOKCHUA MPUBOAUT K POCTY

OEH U BOCCTAaHOBJICHUIO HOpMaHBHOfI HpI/I6BIJ'II/I.

Abnormal profit - A profit beyond that needed for the firm to continue production. When
abnormal or supernormal profits persist, the industry attracts new firms, supplies increase, prices
fall, and normal profits return unless there are barriers to entry.

Abnormal profit — CBepxnpu6bLib — IPUObLIH, MPEBHIIIAIONIAS YPOBEHb, HEOOXOMUMBIH 15
IPOJODKEHUS JIeATENbHOCTH. B ciydae oTCyTcTBHs OaphepoB BXOJa Ha PBIHOK HalIU4yue
CBerHpI/I6I)IJII/I HJIn CBerHOpMaTHBHOfI HpI/I6I)IJII/I B OTpacCjik MMPUBJICKACT HOBBIC KOMIIAHUH, YTO

BCACT K pOCTY NPCHAIJIOKCHU, ITaACHUTIO ICH U BO3BPAIICHUIO K HOpM&HBHOfI HpI/I6BIJ'II/I.

Abuse of dominant position - Misuse of dominant market power by firms to maintain or
augment their favorable market position.

Abuse of dominant position - 3aoymorpedJieHHe JOMHHHMPYIOIIHM IOJIOKEHUEM -
HCIIOJIb30BaHNE KOMITAHUSIMU CBOEH ,Z[OMI/IHI/IPYI-OL[Ieﬁ prHOHHOfI BJIACTHU C LECJIbIKO MOAACPKAHU A

HJIN YCUJICHHUA CBOCTO 6J'IaFOHpI/I$ITHOFO IMMOJIOKCHUA Ha PBIHKE.

Access - Ability for a potential entrant to enter a market. Alternatively, in a network industry, the
ability for a consumer to have a connection so as to obtain a service. Access often requires initial
fixed investment by the supplier (such as distribution facilities), so pricing access becomes a
regulatory issue.

Access - loctyn — BO3MOXHOCTh MOTEHIIMAJIBHOIO YYacTHHKAa BOMTH Ha peIHOK. Kpome Toro,
MNPUMCHUTCIIBHO K ceTeBOU HH(bpaCprKType O3Ha4YacT BO3MOXHOCTHh IIOAKIHOYUYCHUA
HOTpC6I/ITeJ'I}I IJId TOJIb30BaHUA YCIIyraMu. 3aqaCTy10, AJId IOJYYCHUS AOCTYyIIa ITOCTAaBIIUK
JOJDKCH OCYHICCTBUTH IEPBOHAYATIBHBIC (i)I/IKCI/IPOBaHHI)Ie NHBECCTUIIUN (B pacnnpeaciInTCIbHbIC
CeTH W Jpyroe o0OpyJOBaHUE), B ITOM ClIydae BO3HHUKAET HEOOXOJMMOCTH PEryJupOBaHUS

CTOMMOCTH INOAKIHOYCHUA (I_[eHBI IIOCTyTIa).

Access charge - A fee levied for connection to a network that permits access to a service or

product; e.g., the charge for use of a utility’s transmission or distribution system.



Access charge - Ilinara 3a goctyn (CTouMOCTh MOAKJIIOYEHHsI) — [1J1aTa 3a IPUCOCTUHEHUE K
ceTu, 00ecreynBaoIIe NOCTYyN K yClIyraM WM MPOAYKTaM, HalmpuMep, IjiaTa 3a MoJib30BaHue

nepeaaromumMu U pacupeaCcInTCIIbHBIMU CUCTCMaMU.

Access pricing - The amounts charged for access to a service or product.
Access pricing — Ilena (cTOMMOCTB) J0CTYNA — CyMMa JE€HEXHBIX CpPEJCTB, B3UMAEMBbIX 3a

JOCTYI K YCIIYT'€ WU IPOAYKTY.

Accountability - System of procedures that leads to clear assignments of responsibility and clear
documentation when obligations are met.

Accountability — IlogoT4yerHocThb — cucTeMa mpaBWi, oOecreyrBarolas COONIOCHUE
00s13aTENILCTB U npeamnojararomas 4YCeTKoC paclinpCAaACJICHUC OTBCTCTBCHHOCTH H MHOHSATHBIN

,I[OKYMGHTOO60pOT.

Accounting separation - Keeping the accounting for different businesses or parts of businesses
within companies separate so that costs and revenues can be clearly identified with their
associated enterprise. Accounting separation is essential to ring fencing, but it may also be
undertaken for different activities within the same business organization, for instance accounting
separately for maintenance of overhead and underground cables. Financial statements released
by most companies have been prepared to comply with the requirements of laws governing
company operations. Thus, data so presented will seldom provide the information required for
effective utility regulation. The regulator will therefore stipulate what accounting information is
required and how it must be presented, even if that means keeping separate accounts for
activities that had previously been considered together.

Accounting separation — Pa3aesibHbIii yueT — pa3aejbHOe BeleHHe OyXrajJTepcKoro yvera
10 Pa3/inIHbIM HaNpPaBJICHUAM JACATECIBHOCTH UK UX COCTABJIAKIIUM BHYTPH KOMIIAaHUHA
TakuM 00pa3oM, YTOObI pacxoabl M J0XOAbI MOXXHO OBLJIO YeTKO HAeHTU(HUIHPOBATH C
npeanpuaTueM, K KOTOPpOMY OHH OTHOCHATCSH. Pa3)le.]'lebll71 YueT BakKeH AJHA pasaciICHUs

chep mesrenpHOCcTH_(ring fencing), Ho oH Takke MOXeT OBITh NPUMEHEH K Pa3HbIM BHIaM

JESATSIILHOCTH BHYTPH OJIHOM OpraHW3allid, HalpUMep, pas/ielbHOE BEJCHHWE YydeTa 10
OOCTY)KUBAaHUIO BO3AYIIHBIX W KaOCNbHBIX JIMHUN. OWHAHCOBBIC OTYETHI, IMTYOJUKYyEMbIC
OOJBIIMHCTBOM KOMITAHHWM, TOTOBSTCSI B COOTBETCTBUM C TPEOOBAHUSAMU K OyXTaiaTepcKoi
otueTHOCTU. TakuMm 00pa3oM, MpeNCTaBICHHBIC JaHHBIE B PEIKHUX CIIydasx OymyT comepkKarb
uHpopmaruo, HeoOxoauMyo s 3G deKTUBHOrO peryaupoBanus. Perymstop, kak mpaBuio,

yCTaHaBIMBAaET HEOOXOAUMbIE JIaHHbIE OyXTalITEPCKOro y4eTa, U MOPSIOK, COrNIACHO KOTOPOMY



OHM JOJKHBI OBITh TIPEICTABIICHBI, Ta)Ke €CITU ISl 3TOT0 TpeOyeTcs BEACHUE Pa3IeIibHOTO yueTa

o BUgaM ACATCIIbHOCTHU, KOTOPBIC PAHCC YUYUTHIBAJIMCh COBMCCTHO.

Accounting: The bookkeeping methods involved in maintaining a financial record of business
transactions and in the preparation of statements concerning the assets, liabilities, and operating
results of a business. The three main accounting statements are the Income Statement, Balance
Sheet, and Statement of Cash Flows.

Accounting — Byxrajrepckuii y4eT - MeTOJbI y4eTa, KOTOPbI€ HCIIOIB3YIOTCS IS 3allUCH
(bHHaHCOBBIX onepauﬂﬁ JACATCIIBHOCTH KOMIIaHMKW M COCTaBJICHUSA OTYECTHOCTH, 0Tpa>1<a}0meﬁ
aKTUBBI, O00S3aTENIbCTBA M PE3YyJIbTAThl XO3SMCTBEHHON JAEATENBHOCTH Npeanpustus. Tpu
OCHOBHBIX BHIA 6YXFaHT€pCKOfI OTYETHOCTHU BKJJIKOYAKT OTYET O HpI/I6I)IJI$IX u y6I)ITKaX,

6YXFaHTepCKHﬁ 0ajlaHC U OTYET O ABHXKCHUU ICHCKHBIX CPCACTB.

Accrual Accounting: The method of recording transactions by which revenues and expenses are
reflected for the period in which they are considered to have been earned and incurred,
respectively, whether or not such transactions have been settled finally by the receipt or payment
of cash or its equivalent.

Accrual Accounting — Yder mo MeToaxy Ha4YMCJIEHHsI — METOJ yd4era oOmnepaiuid, B
COOTBETCTBUHU C KOTOPBIM, JO0XOJbl M pPACXOAbl OTPAXKAIOTCA B TOM IICPHUOAC, KOrga OHH
CUHUTAKOTCA, COOTBCTCTBCHHO, ITOJYUCHHBIMU HIIM ITOHCCCHHLIMHU, BHC 3aBUCUMOCTU OT TOI'O
COBCPHICHBI JIM OKOHYATCIBHBIC pPACYCTBI IIO 3THUM CHACJIIKaM (nonyquH HUJIIN BBITIJIAYCHBI

HAJIMYHBIC NCHCKHBIC CPCACTBA UJIN UX BKBI/IBELHGHT).

Acid test ratio - A financial ratio is calculated by Current Assets — Stock divided by Current
Liabilities. By subtracting inventory and work in progress, this ratio yields a prudent measure of
short-term liquidity since it is not always possible to convert stock into cash at full value.

Acid test ratio — Ko3a¢¢puuuedT cpouHoii JHKBHIHOCTH — (UHAHCOBBIH KOA(PHIIMEHT,
paCC‘-II/ITBIBaeMHﬁ MyTeM ACJICHUS PA3SHOCTHU O60pOTHBIX AKTUBOB M 3aI1aCOB Ha KPATKOCPOYHBIC
00s13aTeNILCTBA. Uckarouenune TOBAPHO-MATCPUATIbHBIX 3alracoB u HE3aBCPIICHHOT'O
MIPOM3BOJICTBA JI€NAaeT 3TOT KO3(M(UUMEHT pa3yMHBIM METOJOM H3MEpPEHMs] KpPaTKOCPOUHOMH
JIMKBUJTHOCTH, TaK KaK HC BCCTrJa BO3MOXKHO KOHBCPTHUPOBATH 3aIlaCbl B HAJMYHBIC ACHBI'U I10

HOJIHOM CTOMMOCTH.

Ad valorem tax - This tax is a percentage of the selling price; e.g., Value Added Tax.

Ad valorem tax —AaBaJIOpHBIH HAJOr — 3TOT HAJOr MPEACTABISIET COOOM MPOIEHTHOE



OTUYHUCIJIEHHE OT CTOMMOCTH TOBapa, HalpuMmep, Hajlor Ha 1o6asieHnyo croumocts (HZIC).

Administrative Bodies: a unit with managerial or organizational responsibilities. A regulatory
commission could be viewed as an administrative body with oversight responsibilities for
infrastructure suppliers.

Administrative Bodies — AaMHHHCTPaTHBHBbIE OPraHbl — YYPESKICHUS, BBIIOIHSIOIINAC
yIpaBJIeHYECKUE WM OpraHu3aloHHbIe (QyHKIUH. Perymmpyromas KoOMHCCHs, Hampumep,
MOXET pacCMaTpuBaATLECA KakK aI[MI/IHI/ICTpaTI/IBHBII\/'I Oprad, BBII'IOJ'IHSII-OH.IPIIZ 00s3aHHOCTH 11O

HA/30pY 3a JeSTENbHOCTHIO MOCTABIIUKOB HHPPACTPYKTYPHBIX YCIIYT.

Advances - Loans provided by a financial institution.

Advances — 3aiiMbI — cCy/IbI, TPEIOCTABIsIEMbIe (PHHAHCOBBIMHU OPTaHU3AIUSIMH.

Adverse selection ~When the operator has private information about its innate ability to perform
well or about its customers, this is called adverse selection because the operator has an incentive
to tell the government that the situation is worse than it really is when the government is
deciding the rules under which the operator will provide service.

Adverse selection — Heo6JaronpusiTHbIii 0TGOP — CHUTyalus, KOrja oIeparop, obOiaaas
BHYTpeHHell nHpopmManuei 0 CBOMX BO3MOXHOCTAX paboTarh Oosiee 3(P(PEKTUBHO U 3aKPBHITON
HHq)OpMaHHeﬁ 0 CBOHMX KIIMCHTAaX, UMCCT CTUMYJI K €€ HCKAXKCHUIO, YTOOBI MNpEACTaBUTH
IMMOJIOKECHUE A€ B XyAHmIieM CBETC, Y€M 3TO €CTb Ha CaMOM [JCJIC, B TO BpEMA KOTIa

MPABUTEIBCTBO ONPEJIENSIET TpaBUiIa MPEIOCTABICHUS YCIYT ONEPaTOPOM.

Advisory Bodies: Some regulatory commissions have established groups that provide input
regarding sector performance. These boards are generally consultative bodies that obtain
feedback from consumer groups.

Advisory Bodies — CoBemiaresibHble OPraHbl - HEKOTOPBIE PETYIUPYIOIIME OPraHbl CO3af0T
TPYMNIIbI, TPEJOCTaBISAONIMEe HH(POPMAIMIO O (QYHKIHMOHUPOBAHMM oOTpacid. OOBIYHO 3TO

KOHCYJIbTaTUBHBIC OpraHbl, UMCIOIINC o6paTHy}o CBA3b C HOTpC6I/ITCJ'I$IMI/I.

Affiliate - A person or organization associated with another person or organization. In business,
the word often refers to corporate partners.

Affiliate — A¢duanpoBanHoe Juo — GuU3MYECKOE WIM IOPHIMYECKOE JIMIO, CBS3aHHOE C
IpyruM (U3UYECKUM WIH IOPUIUYECKUM JUIIOM. B 7emoBoi cpene, MaHHOE TOHSITHE YacTo

OTHOCHUTCA K KOMIIaHUAM-ITAPpTHEPAM.



After-tax cost of debt - When interest payments are included as a business expense before
calculating profits for incomer tax purposes, the stated cost of debt (interest rate) is a before-tax
number (such as .10). Thus, if the tax rate is 40%, the after tax cost of debt is less than .10, since
higher interest expenses reduce the borrower’s tax bill. So in this example, the after tax cost of
debt would be .06.

After-tax cost of debt — CTtonmocTs 32eMHOr0 KanuTaja NMOCJe YIUIAThl HAJOTOB — B CITy4ae
COKpaIleHHs] HaJoroobyiaraeMoil 0a3pl MO HAJOry Ha NPHOBLIL HA CyMMY IIIATEXEH Mo
MMponcHTaM, 3adBJICHHAA CTOUMMOCTBH 3aCMHOI'0 KaliuTalia (HpOHeHTHaH CTaBKa) IpeaAcTaBIsACT
co00il CTOMMOCTb 3a€MHOr0 KamuTaja J0 yIjaTel Hajgoros (Hampumep, 0,1 mNpoueHTHBIX
nyHKTOB). Tak, ecau Hajnorosasi cTaBka paBHa 40%, TO CTOMMOCTb 3a€MHOr0 Kamuraja Iocie
yijiaTbl HAJIOT'OB CTAHOBUTCA MCHBIIC 0,1, TaK KaK 4Y€M BBIIIC PACXOJbl IIO IIpOLCHTAM, TEM
MCHBIIIC o61ua;1 CyMMa HaJIOT'OBBIX IIaTeXen 3aCMIlMKa. B wnamem nmpuMepe, CTOUMOCTb

3a€MHOT0 KaruTalia Moclie yIiaTel HaJIoros OyaeT paBHAThHCs 0,06.

Agency problem - A problem arising from having agents contracted to control others’ resources
for others’ benefit; e.g., directors, managers, and employees contracted to protect and maximize
stakeholders’ assets. “Agency costs” can result from insufficient safeguards for these assets or
inadequate governance procedures.

Agency problem — Arenrckasi npo6sieMa — npo6JeMa, BO3HUKAOIIAs TPU HATHYHNU areHTOB,
3aKJTIOYMBIIMX KOHTPAKT Ha YIpaBICHHE pecypcaMu JAPYTruX JHI[ B HHTEpecax ASTHX JIHII.
Hanpumep, aupexTopa, MEHEeKEephl U CITy)KallHe, 3aKIIOYNBIINE JOTOBOP C IEJHIO 3aIIUTHI U
MaKCHUMH3AIMY aKTUBOB 3aMHTEPECOBAHHBIX JIHII. «ATEHTCKHE H3/IEPKKI» MOTYT BOSHUKHYTH B
pe3ynbTaTe MPUHATHS HEJOCTATOYHBIX MEp MO 3alllUTe TAKUX AKTUBOB WJIM OCYIIECTBICHUS

HCAZICKBATHLIX YIIPABJIICHYCCKUX JeHCTBUI.

Agency Structure: An organizational chart of the agency's sections and lines of responsibility
provides a view of the formal links within a commission. In addition, there are generally brief
descriptions of roles of the various divisions, along with the names and titles of staff. Sometimes
the structure is established in a law. In other cases, the structure can be modified by the agency
leadership in response to changing industry conditions.

Agency Structure — CTpyKTypa areHTCTBa — OpraHU3aI[MOHHAs CXeMa MOJpa3JeeHuil U
pasrpaHUYeHUs OTBETCTBEHHOCTH, KOTOPAs IAaeT MpeACTaBIeHUE O (OPMATBHBIX CBSA3AX BHYTPH
areHTcTBa. Kpome TOro, oHa OOBIYHO COJEPKHT KpaTKoe ONucaHue (QYHKIUH pa3HBIX

Moapa3/ieIcHui ¢ MMEHAaMM M Ha3BaHMSAMHU JOJDKHOCTEW mnepcoHana. MHorma cTpykTypa



3aKperieHa 3aKOHOAATeNbHO. B Ipyrux ciydasx CTpyKTypa MOXET ObITh U3MEHEHA pelIeHUuEM

PYKOBOJICTBA areHTCTBA B OTBET Ha U3MEHEHHE YCIOBHN ()yHKIIMOHUPOBAHUS OTPACIIH.

Aggregator(s) - One who assembles a group of buyers or sellers, in contrast to a marketer who
represents a group of buyers or sellers.

Aggregator(s) — ArperaTop — TOT, KTO (popMHpyeT TIpylIy MOKyHnareied Hid MpOJABIOB B
OTJINYME OT yYaCTHUKA PBIHKA - MApKETEepa, KOTOPBIA MPEACTABISAET IPYIILY IOKYIATEeIeH WU

MIPOJIaBIIOB.

Allocative efficiency - A situation where production is at least cost (production efficiency) and
price equals marginal cost. As a consequence, marginal benefits to consumers who purchase the
product are equal to the opportunity cost of supplying it. The resulting mix of products and levels
of production yield maximum benefits, given the production technology, available inputs, and
consumer preferences and incomes.

Allocative efficiency - DddexTuBHOCTH pacnpene/ieHusi pecypcoB (LIOKAIUOHHAS
3q)(l)eKTI/IBHOCTI>) — Ccuryauusda, Ipu KOTOpOP'I HU3JICPKKU TIPOU3BOJACTBA MUHHMAJIbHBI
(3bdexTUBHOCTL TPOU3BOACTBA), a IICHA paBHA MPEACIbHBIM H3JAepKKaM. B pesysbrare
NpEaACIbHBIC BBITOAbLI IJIA HOTpC6HTGJ'IGfI, IMOKyHaromux TOBAp, pPaBHbBI AJbTCPHATHUBHBIM
HU3JICPKKaM HPCIIJIOKCHUA. HonyquHa;I KOM6I/IHaI_II/I}I TOBApPOB U ypOBHeﬁ IMPpOU3BOACTBA
MNPUHOCUT MAKCHMAJIbHYIO BBITOAY C YUYCTOM 3aJlaHHBIX ITPOU3BOACTBCHHBIX TeXHOJ'IOI‘I/II\/'I,

JIOCTYITHBIX PECYpCOB, MPEATIOUTEHUN U JOXO/I0B MOTpeOUuTene.

Alternative dispute resolution (ADR) - A substitute for litigation (adversarial lawsuit) as a way
for establishing regulatory rules or reaching consensus on decisions. ADR provides a means to
settle disputes without recourse to the formal judicial system. The process could involve
negotiated settlements among the parties potentially affected by a ruling. There could be
mediation, where one party assists in settling differences among contending parties. Such
approaches can represent a less expensive and speedy mechanism for reaching agreement than
participating in a formal hearing (where there seem to be winners and losers) or engaging in a
contentious appeals process.

Alternative dispute resolution (ADR) - AubTepHaTHBHOe pa3pellleHHe CIOPOB —
QIbTEPHATUBHBINA CyIEOHBIM IpoleccaM (COCTSA3aTENbHOMY CyneOHOMY pa3OupaTesbCTBY)
Croco0 YCTAaHOBJICHUS TPABWJI PETYJIHPOBAHUS WM JTOCTHKCHHS KOHCEHCYca B PCIICHUSX.

Takoli cmoco0 mMpeaocTaBisieT BO3MOXKHOCTh yJIaIuTh pa3Horjacusi 0e3 oOpaiieHus K



dopmanpHBIM  CcyAeOHBIM  mpoueAaypaM. B mpouecce  yperynMpoBaHUST  MEXIy
3aMHTEPECOBAHHBIMU CTOPOHAMU MOTYT OBITh JTOCTUTHYTHI B3aUMHBIE JOTOBOPEHHOCTH. Tarke
BO3MOJKHO IIPUBJICYEHUE IIOCPEIHUKA, YYACTHHUKA, KOTOPBIM IIOMOraeT YJIaguTh Pa3HOIJIACUS
CTOpOoH. JlaHHBIM NOJXOX SBJISETCS MEHee 3aTpaTHbIM U Oojiee OBICTPBIM MEXAaHU3MOM JJIs
JIOCTYDKEHUS COIVIAIIEHUS [0 CPAaBHEHMIO C ()OPMaJIbHBIMU CIIyIIAHUSAMH (TAE€ CTOPOHBI MOTYT
OKa3aThCAd MOOCTUTENSIMH MM MPOUTPABIIUMH) WM TI0 CPAaBHEHUIO C YY4acTHEM B CIOPHOM

AICJUIAIUOHHOM IIPOLECCe.

Alternative electric supplier (AES) - A term that can be applied to competitive suppliers of
retail electric services.

Alternative electric supplier (AES) — AJibTepHATUBHBI MOCTABIIUK 3JI€KTPOIHEPTHH —
TCPMHUH, KOTOprﬁ MNPUMCHSCTCA K KOHKYPHPYIOIIMM IIOCTaBIIMKAM PO3HHUYHBIX YCIYT

QJICKTPOSHCPIUM.

Amortization - The act or process of recovering a capital cost through a specified number of
recurring payments.
Amortization — AMopTHu3anusi — JEHCTBHE WM MPOIECC BO3MEIIEHUS KalmUTaJIbHBIX 3aTpar

gepe3 ONpeIeNICHHOE KOJIMYECTBO PEry ISIPHBIX IUIATEKEH.

Ancillary services - Services related to the stability of an electrical system; e.g., generation of
reserve capacity, regulation of voltage.

Ancillary services — ConyTcTBywmue YCJIYyrd — YCIYTH, CBSI3aHHBIE CO CTa0MIJIbHOCTBHIO
paboThl AIEKTPOIHEPTETUUECKON CHUCTEMBI, HalpuMep, oOecreueHrne pe3epBHOM MOIIHOCTHIO,

PEryjinpoBaHuC HAIIPAKCHUS.

Anti-competitive behavior - Behavior that protects a firm’s market power or position, such as
predatory pricing.

Anti-competitive ~ behavior -  IloBenenue, mnpensiTcTBYIOLIee  KOHKYpPEHIHH
(HEKOHKYPEHTHOE MOBe/IeHHe) — TIOBEICHUE, HAMTPABICHHOE HA 3aIUTy PhIHOYHON BJIACTH HJIH

IMMOJIOKCHHA KOMITAHWH HAa PBIHKEC, HAIIPUMEDP, XUITHUYCCKasA ():[CMHI/IHFOBaSI) IIE€HOBAas IIOJIMTHKA.

Appeal bodies - Entities identified in the law who are available to parties affected by a
regulatory ruling. The entities can review the decision, and determine whether it was consistent
with the legal mandate given the regulator. Generally, such appeals are evaluated on the basis of

whether the regulator followed due process that developed the factual basis necessary for



reaching a decision.

Appeal bodies —AnennsinnoHHBbIE OPraHbI — ONPEJEIICHHBIC 3aKOHOM OpraHbl, K KOTOPBIM
MOT'YT OOpPATHTBHCSI 3aMHTEPECOBAHHBIC CTOPOHBI, OCIAPUBAIOIINE PELICHUE pEryisTopa. ITH
YIOJHOMOYCHHBIC OpPraHbl UMEIOT IPABO MEPECMOTPETh PELICHUE PEryJsiTopa U ONPEACIUTb,
OBUIO JIM OHO HPHUHATO B paMKax ero kommereHUud. OOBIYHO MOJOOHBIC AaleUISIUOHHbIC
aJ00bl OI[CHUBAIOTCSI HA OCHOBE TOTO, COOJIO/IA JIH PETYIIATOP HEOOXOAUMBIE MPOLEAYPHI IS

000CHOBAHUS CBOETO PELIEHMUS.

Appreciation - The rise in value of an asset.

Appreciation — [ToBbIeHne (MepeoeHKa) CTOUMOCTH — YBEINYCHUE CTOMMOCTH aKTHBA.

Arbitrage - A quick purchase in one market and sale in another to benefit from different price
structures or changes in prices.
Arbitrage — ApouTpazk — ObICTpast MOKyIKa (aKTHBA) Ha OJJHOM PBIHKE H ITPOJIaXka Ha JPYTOM C

LCJIBIO MMOJIYYCHHA BbII'OAbI OT USMCHCHUSA WUJIX PA3HUIIBI B CTPYKTYPC LICH.

Asset(s) - Owned value; the items on a balance sheet showing the book value of property owned.
Asset(s) — AkTuB(bI) — CTOMMOCTh HMYIIECTBA, HAXOJAIIETOCSd B COOCTBEHHOCTH; CTaThH
OyxranTepckoro OanaHca, OTpa)arone 0aJTaHCOBYIO CTOMMOCTh MMYIIECTBA, HAXO/SIIETOCs B

COOCTBEHHOCTH.

Asset-transfers - Upon the sale of a company, control of its assets is given over to the
purchasing party. When assets are moved between divisions of a corporation, regulatory
authorities will monitor the transfers, since the sale can have implications for regulated prices.

Asset-transfers — Tlepexaya akTHBOB — IepexoJ KOHTPOJIS HaJ aKTHBAMH K MOKYIATEIO
IIOCJIE 3aBEpPIICHHs CHCJIKM MO MNpojaxe. B cioydae mnepeMemeHuss aKTHBOB MEXIy
IOAPA3ACICHUAMA KOPIOPALMY, PETYIUPYIONINE OPraHbl OCYLIECTBIAIOT KOHTPOIb JTHUX

HCpCI[BH)KCHPIﬁ, TaK KakK IMpoaaxa akKTUBOB MOKCT IMOBJIMATHL HAa YPOBCHL PCTYJIUPYCMBIX IICH.

Auction: Any of a number of methods for determining sales price. Interested parties place bids
and the highest bidder obtains the item if the bid is greater than the reservation price (minimum
acceptable bid). Alternatively, there can be an auction for a subsidy to provide a service (say, to
a high cost, un-served geographic area); in such cases, the lowest bid wins the subsidy. There are
a number of different types of auctions with a variety of characteristics, including Dutch auctions

and second price auctions (see Vickery auction).



Auction — AyKIHOH — OJIWH M3 METOJOB ONPEACICHHs [EHbI MPOJAKH. 3aWHTEPECOBAHHbBIC
CTOPOHBI JIENAIOT CTaBKU, W JHI0, IIPEIJIOKUBIIEE CaMyI0 BBICOKYIO ILIEHY, MOJYy4YaeT JIOT MpU
YCIIOBUHU, 4YTO €ro TpeIIOKeHHE ObUIO OOJbIle IICHBl pPEe3epBUPOBAHUS (MUHUMAIHHOTO
pUEeMJIEMOTo TpeIoxkeHus1). Tak ke MOXXHO MPOBOJIUTH AYKUUOH Ui MOJy4eHUs cyOcuauu
(JIroThl) Ha NpeNOCTaBICHHE YCIAyr (HampuMep, Ha BBICOKO3aTPaTHOM HEOOCTyKUBAaEeMOi
TEPPUTOPHUH); B TAKUX CIydasx, CyOCHINH TOTy4YaeT YYACTHHK, MPEITIOKUBITNI MUHUMAIBHYIO
ctaBky. CylllecTByeT MHOTO Pa3HBIX BHJOB ayKIIMOHOB C Pa3JIMYHBIMU YCJIOBHSIMH, BKJIHOYast
«TOJUTAHJICKHE ayKLIHOHBI» (ayKLIMOHBI CO CHUKEHUEM II€H) U ayKLHOHBI, T/Ie TPABO Ha MOKYIKY
MOJIy4aeT YYaCTHHK, MPEIOKUBIINNA MAaKCUMaIbHYIO CTaBKY, HO MOKYIIKA OCYILECTBIISETCS 10

BTOPOIl MAaKCUMaJIbHOU cTaBKe (CM. AYKIIMOH Bukepn).

Authorized payment location - A location other than the utility business office where bills can
be paid.

Authorized payment location — ABTopu3oBaHHBIi (O(UIMAJIBbHBIN) NYHKT HNpHEMa
njiarexeii — mecro BHe opuca WHPPACTPYKTYPHOH KOMIIAHHMH, TAE€ MOTYT OBITh OIUIAYCHBI

cycTa.

Average cost pricing - Setting prices according to average costs.
Average cost pricing — IleHooOpa3oBaHHe MO NPUHIMIY «CPeIHHE H3AEPKKH ILIIOC

l'[pl/lﬁbl.]'[b» — YCTAHOBJICHUC LICH B COOTBECTCTBHUU CO CPCAHUMU U3ACPIKKAMU.

Average costs - Total cost divided by level of output yields the average cost for each unit
produced; this usually appears as a u-shaped average cost curve as returns increase to the point
of diminishing returns.

Average costs — Cpeanue u31ep:KKH — OTHOIIIEHHE COBOKYITHBIX M3EPKEK K YPOBHIO BBIITYCKa
MPEACTABISIET COOOM CpeaHME HW3IEPKKH EIWHUIIBI TPOIYKIIUU, KPUBAs CPEIHUX H3JICPIKEK
OOBIYHO MUMEET U-O6pa3HLII71 BU]I, TaK KaK JOXOAHOCTb YBCIUYNBACTCA IO MEPC HpI/I6J'II/I)KeHI/IH K

TOYKE YOBIBAIOIIEH JOXOAHOCTH.

Average fixed cost (AFC) - This variable is calculated by dividing total fixed cost by total
output produced. AFC declines as output increases, spreading fixed costs over a greater number
of units produced. Average Fixed Cost plus average variable cost equals average total cost for
any particular output level.

Average fixed cost (AFC) — Cpeanue nocrosinnbie m3aep:xkku (AFC) — sra nmepemenHast
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pacCUUTBHIBAETCS MYTEM JEJIECHHUS COBOKYIIHBIX IOCTOSIHHBIX M3/E€P/KEK HAa COBOKYIHBIH 00beM
BhIlTycka. CpeaHHe MOCTOSIHHbIE M3/IEPKKU YOBIBAIOT C YBEJIMYEHHEM OObEMa BBINNYCKa, MPHU
ATOM TIOCTOSIHHBIC M3JEPKKH PACIpeAessIIoTcs Ha Oobllee KOJIMYECTBO IPOM3BEACHHOU
npogykuud. CymMma CpeIHHX IIOCTOSHHBIX M3AEPKEK M CPEIHUX IIEPEMEHHBIX H3IEPKEK

npeJicTaBiIsieT co00i cpeTHIUEe COBOKYITHbBIE U3CPKKHU JUIS JTF0O0T0 YPOBHS BBIITYCKA.

Average rate of return - This method of appraisal measures the net return from an investment
as a percentage of its original cost.
Average rate of return — Cpennsia HopMa NPUOBLIM — METOJI OIEHKH YUCTOTO J0XOJia OT

WHBECTHUILIMMI B IPOLEHTAX OT UX MEPBOHAYAIBHON CTOUMOCTH.

Average revenue - Total revenue divided total output.
Average revenue — Cpeansisi BBIpYYKa — OTHOIIIEHHWE COBOKYITHOM BBIPYYKH K COBOKYITHOMY

BBIITYCKY.

Average tax rate - In the case of income taxes, the total tax bill divided by the total income.
This can differ from the marginal tax rate because of progressivity in the tax rate, exemptions, or
other factors.

Average tax rate — Cpennsis cTaBka Hajora (Hajaoroo0J10:KeHMsl)) — MPUMEHHUTEIBHO K
HAJIOTyY Ha HpI/I6BIJ'IL - 9TO OTHOLICHUEC CYMMBI HAJIOT'OB, IMOJICKAINIUX YIIIATEC, K COBOKyrIHOfI
HpI/I6HJ'II/I. MoskeT oTiandatbcs OT HpeﬂeHBHOﬁ CTaBKH HaJIOT'a U3-3a HNPOTPECCHUBHOTO XapaKTepa

HAJIOTOBOM CTaBKH, JITOT U APYTUX (HAKTOPOB.

Average total costs (ATC) - See average cost.
Average total costs (ATC) — Cpennue coBokynHblie u3naepxkku (ATC) — cm. cpemnHue

U3JIEPKKH.

Average variable cost (AVC) - The total variable cost divided by total output.

Average variable cost (AVC) — Cpennne nepemennbie m3nep:kku (AVC) — COBOKyIHbIC
MNEPEMECHHBIC U3ACPIKKHU, NCIICHHBIC HA COBOKYHHI)II\/’I BBIITYCK.

Averch-Johnson effect (AJ effect) - Named after two economist who developed a stylized
model of the rate-of-return regulated firm. They found that when firms are subject to rate-of-
return regulation, if the allowed return is greater than the required return on capital, the firm will
tend to over-invest in capacity. This incentive to increase the level of capital beyond what is

needed for economically efficient production involves a number of assumptions about future
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allowed returns and the future cost of capital.

Averch-Johnson effect (AJ effect) — Dddexr ABepua-/I:koHcOHA - Ha3BaH B 4YeCTh ABYX
HKOHOMHCTOB, KOTOpbIe pa3paboTaid CTHIM30BAHHYIO MOJENb PEryJIHpPOBAHUS KOMIIAHHH,
OCHOBaHHYIO Ha METOJAC HOPMBI NMPHOBLIM Ha KarmuTad. OHU OOHAPYXWIHM, YTO y KOMIIAHUH,
SABIAIOIIUXCA 00BLEKTOM peryjiupoBaHusd Ha OCHOBC METOJa HOPMEI HpI/I6BIJ'II/I Ha KalluTal,
IIOSABIISIETCS CKJIOHHOCTh K H30BITOYHBLIM HWHBCCTUIHAM B IMPOHU3BOJACTBCHHBLIC MOIIIHOCTH, B
CIIy4ae eCJIH pa3pelleHHBI YpOBEHBb JOXOTHOCTH IPEBBINIACT HEOOXOIUMBIA. ITOT CTUMYI
YBCIWYNUTE AKTHUBBI CBBIIIC YPOBHA, HCO6XO,Z[I/IMOFO I O9KOHOMHYECCKHU 3(1)(1)6KTI/IBHOFO
MIPOM3BOICTBA, BKIIOYACT PsI/I MIPEAMNOIOKEHUH 0 OyAyIIUX pa3pelIeHHbIX J0X0AaX U Oyaymen

CTOMMOCTH KaIluTaJjia.

Avoided cost - When a unit of output is not produced, total cost falls. Avoided cost is the
incremental cost that is not incurred when the additional output is not produced. For example, the
term can refer to the cost avoided by an electric utility when another service option exists; e.g.,
an independent generator. Such costs can be the basis for the rates independent suppliers receive
from utilities.

Avoided cost — IlpenoTBpameHHble U3IEPKKN — B CIy4ae OCTAHOBKH BBIIMYCKA MPOTYKIIUH
COBOKYITHBIC H3JICPKKHU ITaJaroT. HpeﬂOTBpaHIGHHBIG HU3JICPIKKU paBHBI JOMNOJTHUTCIbHBIM
pacxojiaMm, KOTOpbIe BO3HHUKIIH, €CITU TMPOU3BOAMICSA OBl JOMOJHUTEIBHBIM 00BbEM MPOAYKIIHH.
HaHpHMep, 9TOT TCPMUH  MOKHO OTHECTU K H3JCPIKKaM, KOTOpBIC HC IIOHEC]a
SJICKTPOSHEPICTUYICCKAd KOMIIAHHUA IpPHU YCIOBUHU CYHICCTBOBAHUA JAPYyroro IMmpoOHU3BOAUTCIIA
OHEPTUH. Takue HU3JCPIKKHU MOIryT Ji€db B OCHOBY paCd€TOB MCEXKAY HE3aBUCUMBIMH

NOoCTaBIIIMKaMU U 3HepFOCHa6)KaIOHII/IMI/I KOMITaHUSIMU.

Backward integration - A reference to a firm’s acquisition of business interests operating at a
production level preceding its own; e.g., an electricity distribution company that buys an
electricity generator.

Backward integration — OOpaTnasi MHTerpamusi — TpPEACTaBIsIET COOOH NPHOOpeTeHHE
KOMITAHUH-TIPOU3BOMTENCH, HAXOJAIIUXCS B HAayaje MPOM3BOJICTBCHHON IIEMOYKU TI0
OTHOUIICHUIO K KOMITAHUHM-TIPUOOPETATEINI0; HANpUMeEp, B Cliydae, KOTJa 3JEKTPOCeTeBast

KOMITaHUS TOKYIACT JJICKTPOCTAHIIUIO.

Balance sheet - A financial statement prepared annually for shareholders and stating a

company’s assets and liabilities. Like a financial snapshot of the company’s financial situation at
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that moment in time, the balance sheet shows the value of the assets as being equal to liabilities
plus the net worth of the company.

Balance sheet — Byxraarepckmii 0asaHc — exerogHas (UHAHCOBAasE OTYCTHOCTH JUIS
AKIMIMOHEPOB, CoacpKallasd JaHHBIC 00 aKTHBaxX M MacCHUBax KOMIIAHWU. [[aCT KpaTKO€ OIIMCaHue
(bHHaHCOBOfI CUTyallid B KOMIIaHHHW Ha onpeneneHHHﬁ MOMCHT BpPEMCHH, COACPIKUT
I/IH(I)OpMaLII/IIO 0 CTOUMMOCTHU AKTHUBOB, KOTOpas OOJIKHA OBITH paBHa CyMMC 3aCMHOI'0 H

COOCTBEHHOIO Kanunrajaa KOMIIAHUH.

Banded Rate of Return Regulation: Specifies a range of returns that a regulated company is
allowed to earn before profit or loss sharing sets in. This approach provides greater incentives to
the company to keep costs down than a system that establishes caps on returns, since costs tend
to drift up if all savings are immediately passed on to customers.

Banded Rate of Return Regulation — PeryiupoBaHue, OCHOBAaHHOe HA OrpaHHMYEHUH
HOPMBbI NPUOBLIM HA KANMTAJ - ONIPE/IEeIIsIeT IUara3oH J0X0Aa (OTaa4m), KOTOPBIM pa3peiieHo
MOJIyUYUTh PETYJINPYEMON KOMIIAHUH, NpeXxae 4eM OyleT IMOJydeH (PUHAHCOBBIM pe3yiabTaT
(mpulObUIF WM YOBITOK) MJI TOCIEAYIOIIEr0 pacHpelelieHuss MEXIy MoTpeduTenemM u
koMnanueit. Takon Imoaxona AacT KOMIIaHUH OomnbIIe CTUMYJIOB CHU3UTb HU3JACPKKH 110
CPaBHEHHUIO C CHUCTEMOM YCTAHOBJICHHs NPEIEIbHOTO YPOBHS BBIPYYKHM, TaK KaK B YCIIOBHUSX,
KOTrJa BCE, YTO KOMIAHUM YAAJIOCh COKOHOMHUTB, Cpa3y XK€ IepepaclpenciseTcs B I0JIb3y

HOTpe6I/ITCJ'I$I, HU3JACPKKU UMCIOT TCHACHIUIO K YBEIIMYCHUIO.

Bandwidth - The capacity of a telecommunications line to carry signals.
Bandwidth — IlpomyckHasi cnocoGHOCTH - CIOCOOHOCTH TEIEKOMMYHHUKAIMH IMPOMYCKATh

CHUTHAJI.

Bargaining: Activity that involves negotiating an agreement that is acceptable to parties to a
contract or an accord.
Bargaining — Topr — aesTenbHOCTh, HalpaBIEHHAs HA TOUCK YCIOBUM, MPUEMIIEMBIX IS

CTOPOH, KOTOPBLIC COBCPIIAIOT CACIIKY WJIK 3aKIIFOYAIOT COTJIAIICHHC.

Barriers to entry - Factors that make market entry extremely costly for outside firms. Factors as
diverse as political restrictions or patents can discourage potential entrants, particularly since
established firms in an industry already have a variety of advantages.

Barriers to entry — bapbepsl aJist BXxoa — (hakTOpbI, KOTOPBIE JEIal0T BXOJ CTOPOHHUX (PHpM

Ha PBIHOK uYpe3BbluaiiHO 3arpaTHbIM. (Camble pa3HOOOpa3Hble (DaKTOphI, Takue Kak
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IMOJIMTUYCCKHUEC OrpaHUYCHUA WM MMAaTCHTBI, MOI'YT IIPCIATCTBOBATHL BXOAY Ha PbIHOK
NMOTCHUUAJIBHBIX YYaCTHUKOB, OCO6€HHO, YYUTBIBAsA TOT (l)aKT, 4YTO KOMIIaHHWHU, KOTOPBIC YIKC

JaBHO pabOTarOT HAa TOM PBIHKE, 00JIATAIOT PSAIOM MPEUMYIIECTB.

Base rate - The interest rate that banks and other financial institutions use as a basis for all their
other rates; i.e., interest paid for loans will be above this rate while the interest on savings
accounts will be below it.

Base rate — ba3oBasi craBka - TIPOILICHTHAsI CTaBKa, KOTOPYIO OaHKW W JApyrue (puHaHCOBBIC
opraHu3alny UCIOJB3YIOT B KaU€CTBC OCHOBEBI JJII BCEX OCTAJIBHBIX CTaBOK; TO €CTh BCIIMYHHA

IIPOLIEHTOB I10 3aiiMaM OyJIET BbIIlI€ YPOBHS 3TOM CTaBKH, a IPOLIEHTHI 10 JIEIO3UTaM — HUXKE.

Base year - The 12-month period in which calculations are made for comparison with other
years.
Base year — Ba3ucHblii rog — mepuoj, MPOJOJDKUTEILHOCTRIO 12 MecsleB, OTHOCUTEIHHO

KOTOPOIr'o CPaBHUBAIOTCA 3HAUCHUA APYTIUX JICT.

Bearer Services - Telecommunication services that provide the necessary capacity to transmit
between specified access points.

Bearer Services — Onopuble cepBHCbI  (COy:kO0bI  mHepexauyd  JaHHBIX) —
TeJeKOMMYHUKAIIMOHHbIC CEPBHCHI, oO0OecleYyMBaUie HEO0XOAUMYK MNPONYCKHYIO

CIOCOOHOCTH MEXKAY ONPEACICHHBIMUA TOYKaAMHU J0CTyIa.

Benchmarking - A means of quantifying the relative performance of companies or divisions
(such as regional distribution companies). Summary performance indicators, such as output per
worker, are often used to identify trends, determine baselines, and identify reasonable targets—
based on a sample of comparable firms. Performance scores can also be based on more
comprehensive production or cost models, using econometric or data envelopment analysis.
Studies vary in levels of sophistication and ease of interpretation, but all can provide important
information regarding the relative performance of firms who face comparable production
conditions. Another approach, process benchmarking, involves detailed analyses and
comparisons of company operating characteristics in the vertical production chain. In addition,
customer surveys are often used to monitor customer perceptions regarding service quality,
reliability, and responsiveness to customer complaints. See yardstick regulation; competition,

Benchmarking — BeHumMapkuHr (MeToJ CpaBHEHHSI AHAJOrNOB) — HHCTPYMEHT aHajIHM3a
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COMOCTaBUMBIX TOKa3aTesleld JesATeNIbHOCTH KOMIAHMM WM TOoJpa3fefieHuil (TakuxX Kak
pErMOHANIbHBIE  paclpeAe/IUTeIbHbIE  KOMIAHWM). 3HAYCHUS  MUTOTOBBIX  HMHIMKATOPOB
JESTEIIbHOCTH, TAKUX KaKk 00BhEM BBIITyCKa B pacyeTe Ha OJTHOTO padouero (Mpou3BOAUTEIHLHOCTD
TpyZJa), KOTOPbIE YacTO KCIOJIb3YIOTCS 7Sl BBISIBICHUS! TPEHIIOB, ONpEAeNiCHUs] YPOBHS 0a30BbIX
MoKa3aTele W YCTAaHOBJICHHS pPa3yMHBIX LieJei, pacCUMTHIBAIOTCS Ha OCHOBE JAHHBIX I10
COMNOCTaBUMBIM KOMITaHUsIM. OLIEHKa pe3yJbTaTOB AESITEIbHOCTU TaKXKE MOXKET OCHOBBIBATHCS
Ha Oojiee CIOXKHBIX MOJENAX pacyeTa MPOU3BOJCTBEHHBIX IIOKa3aTesle WM 3aTpar,
MCIOJIB3YIOIINX BO3MOKHOCTH SKOHOMETPHUECKOT0 aHau3a WM HemapaMeTpUIecKuX METOJI0B
aHanuza (aHamu3 cpeabl (yHKIUOHMpoOBaHMs). McciaenoBaHUs OTJIMYAIOTCS [0 YPOBHIO
JeTAMN3allud U MPOCTOTHI MHTEPIPETAIMH, HO BCE OHM MOTYT CTaTh BAXKHBIM HCTOYHHKOM B
OTHONIICHHH CPAaBHUTEIHLHON J(PPEKTUBHOCTH KOMITAHWUK, pPAOOTAIMUX B aHAIOTHYHBIX
ycrnoBusix. Jlpyroil moaxoa, NpOLECCHBbI OEHYMApKHUHT, MOApa3yMeBaeT MPOBEACHUE
JNETAIbHOTO aHallu3a W CPaBHEHMS SKCIUTyaTAllMOHHBIX XapaKTePUCTHUK IO BEPTHUKAIbHOU
MPOU3BOJICTBEHHON 1enouke. Kpome 3Toro, 4acto MCHoJib3yrOTCSl ONMPOCHI ISl OTCIICKUBAHUS
YYBCTBUTEIBLHOCTH TOTPEOUTENCH K KadecTBY MPEIOCTABISIEMBIX YCIYr, HAJICKHOCTH U
CIIOCOOHOCTH OIEPAaTUBHOIO PearupoBaHus Ha UX KanoObl. CM. CpaBHUTEIBHOE PETYIUPOBAHUE,

KOHKYPCHIUA.

Bertrand Model - A model of oligopoly featuring firms producing a homogeneous good and
deciding simultaneously and separately on the price to charge.

Bertrand Model - Mogear bBeprpana - Mogens TOBeneHHS KOMIIAHHH — Ha
OJIMTOIMOJIMCTHUYCCKOM PBIHKEC, ITPOU3BOAAIIINX 0I[H0p0I[HBII71 TOBAp U NPUHUMAIOIINX PCHICHUC O

Ha3HayaeMoH IIeHe €JUHOBPEMEHHO U HE3aBUCHUMO JIPYT OT Jpyra.

Beta - The co-efficient representing the degree of correlation between stock market returns as a
whole and the returns on a company’s shares. In the Capital Asset Pricing Model, the higher a
firm’s beta, the greater the systematic risk of an investment in that firm’s shares (a beta
coefficient of 1 implies that the firm is of average risk).

Beta — bera — ko3¢ puumeHT, oTpaKawmMii cTeleHb KOPPEJIALUH MEXKAY 10X0IHOCThIO
(poHI0BOr0 PHIHKA B 1€JIOM U J0XOAHOCTBIO N0 AKIUAM OTAeJbHON KomMnanuu. B Monenun
OonpeaAcICHUA CTOMMOCTU KallUTAJIbHBIX AKTHBOB, €M BbIIIE oera KOMIIAaHUH, TEM 0oJbIe
CUCTEMATUUYECKUN PUCK MHBECTHLIMH B akiuu KoMHaHuM (kodp¢uuueHt Oera paBHbIN 1

03HAYACT, YTO KOMIIAHUA HAXOAUTCHA B 30HE CPEAHEI0 pncxa).
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Bidding - To make an offer of; to propose. Specifically: To offer to pay (a certain price, as for a
thing put up at auction), or to take (a certain price, as for work to be done under a contract).

Bidding — mpensoxkenne (KynuTh WIH NMPoAaTh) HA ayKIHOHEe — JENaTh MPEIUIOKECHHE Ha
TOprax, mnpeajiarars. B uactHOCTH: CAcCIaTh NPEAIOKCHNUEC O IMOKYIIKE (1'[0 onpez[eneHHofI LCHE,
Kak eciu Obl BC€IIM BBICTABJIAJIACh Ha aYKI_II/IOH), WA KYIIUTb (HO onpeﬂeneHHoﬁ OCHC, KaK B

cirydae, eciu Obl paboTa BBIOIHSIACH 10 KOHTPAKTY).

Bilateral contract - A legal commitment for one party to purchase and another party to sell; for
example, a direct contract between a power producer and a user or broker who is outside a
centralized power pool.

Bilateral contract — JIBycTopoHHHIi 10rOBOP — IIPaBOBOE 00SI3aTEALCTBO ISl OJJHONH CTOPOHBI
KYIIUTh, a JJIA ,prrOfI CTOPOHBI IMPOJaTb, HAIIpPUMED, HpHMOﬁ A0roBOp MEKAY IIPOU3BOAUTCIIEM
QJICKTPOSHCPIUN U HOTpC6I/ITeJ'IeM 501041 6p01<ep0M, KOTOPBIC HAXOIATCS B ﬂeHeHTpaHHSOBaHHOﬁ

SHEPIrOCUCTEMC.

Bilateral monopoly - A market that has only one seller (monopolist) and only one buyer
(monopsonist).
Bilateral monopoly — /IBycTopoHHsiss MOHOIOJIUS — PHIHOK, HA KOTOPOM JIEHCTBYET TOJBKO

OJTMH TIPOJIaBell (MOHOIIOIHUCT) U TOJIBKO OJIMH MOKYIaTellb (MOHOTICOHHUCT).

Billing cycle - The time period during which a utility calculates customer service use and
delivers a bill stipulating a due date for payment.

Billing cycle — InaTéxHplii HHKJI — TEPHOJ BPEMEHH, B TEYCHHE KOTOPOTO KOMIAHUS
pacCuUUThIBACT 00BeM HOTpe6J'IeHHBIX YCJIYT U BBICTABJISICT CUCT UL OILIATBI OO onpeneneHHofI

ATk

Billing surcharge - An additional percentage mark-up on the total bill, reflecting authorized
modification to the published tariff. Such a surcharge may be used as a transparent subsidy for
other groups of consumers or to cover costs incurred to meet an unusual circumstance (such as
storm damage from a particularly violent hurricane).

Billing surcharge — Jlon;iiata no cyeram — JOMOJHHUTENIbHBIC POIIEHTHBIC HAT0aBKH K 00IIIei
CyMME CYeTa, SIBISIONIMECS pa3pelIeHHON KOPPEeKTHPOBKOW ycTaHOBIEHHOro Tapuda. Takue
JIOTUIaThl MOTYT OBITh HCIOJNB30BaHBl B KAauyeCTBE SIBHOM CyOCHOUM JUISL JPYTUX TPYII
l'IOTpe6I/ITeJ'IeI\/'I WA C TCJIBIO IIOKPBITHA 3aTpaT, CBA3aHHBIX C BOSHUKHOBCHUEM HETIPCABUACHHBIX

00CTOATENHCTB (TaKUX KaK YOBITKM OT CTHUXHMHOTO OCICTBHS, HAlpUMEp, TMOHECCHHBIC B

16



pe3ysbTaTe CUIILHOTO yparaHa).

Billing unit - Phone companies measure and price long-distance calls in billing units, usually
one minute, with charges rounded up to the next unit on completion of the call.

Billing unit — Exnauna tapudukanun — teneGOHHBIC KOMIIAHHHA H3MEPSIOT M YCTaHABIMBAIOT
OCHbBI Ha MCKIAYrOpoOAHHC W MCKIAYHAPOAHBIC 3BOHKHW C IOMOIIBIO CIAWMHMUIL TapI/I(l)I/IKaI_[I/II/I,
0OBIYHO 3TO OoAHa MHHYTA, IIPpHU 3TOM, IO OKOHYAHUHU 3BOHKA, CTABKa OKPYTJIACTCA B CTOPOHY

YBEJTUYCHUS 70 CIACAYIONICH €TMHHUIIBI.

Bonds - A means of revenue-raising on the part of companies and governments by issuing debt
instruments at a given interest rate and maturity date.
BOﬂdS - OﬁJII/lFaIII/II/I — CpCACTBO YBCIUYCHHUA OOXOHA KOMIIAaHUHU U IIPpaBUTCIBCTBA IIYTEM

BBIIYCKa JIOJTOBBIX LIEHHBIX OyMar ¢ ornpeeeHHON MPOLIEHTHONW CTaBKOM M /1aTO MmoramieHusl.

Bottleneck facility - A point on a network (such as a power system) through which all service
products (like electricity) must pass to reach the ultimate buyers. When there is limited capacity
at this point, decisions are necessary to prioritize deliveries (allocate capacity) and determine
whether to build additional facilities to relieve the constraint.

Bottleneck facility — «¥Y3koe mMecTo» cHCTEeMBI — MECTO B CETH HJIHM CHUCTEME (HAmpuUmep, B
BHCPFGTHHGCKOﬁ CI/ICTCMC), 4epe3 KOTOPOC MNOJIKHBI HpOfITPI BCC IIOCTABJISICMBIC ITPOAYKTHI
(HampuMmep, Takue Kak AJIEKTPOIHEPIHsi), 4TOObl IOCTHYb KOHEYHOro morpedutens. B ciaydae
€CJIM B 3TOM TOYKE MPOITYCKHasl CIIOCOOHOCTh OrpaHHuYeHa, He00X0JUMO IPUHUMATh PEUICHUE O
MMPUOPUTCTHOCTU TIOCTABOK (pacnpez[emITL MOIIHOCTHU HJIU 06’LCMBI) n o HCO6XO,Z[I/IMOCTI/I

CTPOUTCIIBCTBA NJOIIOJIHUTCIIBHBIX MOIITHOCTEH OISl CHHKEHHMS YPOBHHA OrpaHquHHﬁ.

Bottom-up approach (to modeling of costs) - Calculating costs by identifying and totaling the
expenses associated with inputs (labor, equipment, etc.) used to produce a given level of output
for a product or for an entire product line.

Bottom-up approach (to modeling of costs) - Iloaxoa cHu3y-BBepx (K MOJAEJHMPOBAHUIO
U3/IepPKeK) — pacyeT u3/iep:KeK MyTeM onpeaeeHlusi ¥ CyMMHPOBAHUSA 3aTPAT, CBA3aHHBIX C
¢paxkTopamMu mnpou3BoAcTBa (TPYAOBbIe pecypcbl, 000pyAOBaHHE H [1p.), KOTOpbIe
HCIOJIB3YIOTCSl VISl MPOM3BOACTBA 3aJJaHHOI0 00beMa NMPOAYKTAa MJIM Bcell NMPOAYKTOBOM

JUHEHKH.
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Brand loyalty - Consumer preference for a particular brand, reflected in a reluctance to switch
suppliers.

Brand loyalty — JlosiibHocTh OpeHay (TOpProBoii Mapke) — IpEANOYTEHHE MOTpeOUTEIEeM
ompeneeHHOTO OpeHaa (TOProBOM MapKH), KOTOPOE BBIpaXKAaeTCsl B HEXKEIAHUM MEHSTh

MOCTABIIUKOB (ITPOU3BOAUTEIICH).

Break-even pricing - The price at which a firm makes no profit but suffers no loss and so breaks
even: total revenue equals total cost.

Break-even pricing — Ilenoo0pa3oBaHne Ha OCHOBE MPUHIKIA 0€3YOLITOYHOCTH — IICHA, TIPU
KOTOpOfI KOMIIaHUS HC IIOJy4acT HpI/I6I)IJH/I, HO U HEC HECET Y6I)ITKOB, TO €CTb ABJISICTCA

0e3yObITOYHOMN: COBOKYITHAs BBIPYyUKa paBHA COBOKYITHBIM H3/I€PIKKaM.

Broadband - A service or connection that allows a considerable amount of information to be
conveyed, such as television pictures. Generally defined as a bandwidth > 2Mbit/s.

Broadband — IllupokomnosocHasi mepegaya ¢ NIMPOKHUM JAMANA30HOM YaCTOT — YCJIyra Wi
COC¢IMHCHHEC, MMO3BOJAIOIIICE nepeaarb SHAYUTECIBbHOC KOJIUYECTBO an)opMamm,
HallpuMep, TeJIeBU3HOHHOe H300paxeHne. OObIYHO MMeeT MPOIYCKHYIO CIOCOOHOCTH> 2

Mowurt/c.

Broker - An intermediary in the vertical chain of production. For example, a retail agent in the
energy sector who buys and sells power; may also arrange for transmission and other services.

Broker — Bpokep — mocpeqHHK B BepTHKaIbHON MpPOM3BOACTBEHHOW Ienovke. Hampumep,
PO3HHMYHBIN areHT B YHEPTETUYECKOM CEKTOPE, KOTOPBIN MOKYIIAET U MPOJAET JIEKTPOIHEPTHIO,
TAKIKE MOXKET JOTOBOPUTHCA O NPCAOCTABIICHUN YCJIYT IO IICPEAAavC SJICKTPOIHCPTIHUU U APYTUX

yCIIyrax.

Brownout - A circumstance of reduced supply of electrical voltage, particularly during times of
high demand. The result is a dimming of the lights and potential damage to sensitive electric
appliances.

Brownout — CHnskeHre HanpsizKeHUsl — CHIDKEHUE 3JIEKTPUUECKOTr0 HapsKEeHUsl, 0COOEHHO BO
BpEMA IIMKOBBIX HArpys3oK. PGSyJ'II)TaTOM MOXECT CTaTb CHHWKXCHHEC APKOCTU JIAMIIOYEK U

BO3MOXHOCTb IMOJIOMKH UYBCTBUTCIIbHBIX 3JICKTPUYCCKUX HpI/IGOpOB.

Budgets: An itemized forecast of an individual's or company's projected income and expenses

for some period in the future.
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Budgets — Bromker — neTanu3upOBaHHBIA MPOTHO3 IUIAHHUPYEMBIX JOXOJ0B M PAacXOI0B
(U3MYECKOTO WU IOPUANYECKOTO JIMIA (IOMOXO3SMCTBA WM KOMIIAHMHM) HA ONPECIICHHBIN

HEepUoJl BPEMEHH B OYYIIEM.

Building societies - Financial institutions that specialize in mortgages for home buyers.
Building societies - CrpourtenbHble o00mecTBa —  (QHUHAHCOBBIC  MHCTHTYTHI,

CIICHHUAIM3UPYIOIIUCCA HAa MTPEAOCTABICHUUN UIIOTCKH JJIA HOKYHaTeJIef/'I HCABHXXNUMOCTU.

Bulk power supply - Wholesale supply of power in bulk quantities.
Bulk power supply — OnroBble NOCTABKH 3JIEKTPOIHEPIHM — ONTOBas IOCTAaBKa

AJIIEKTPOIHEPTUH (MOITHOCTH) B OOJIBIINX KOJIUYECTBAX.

Bundled service - Including a variety of services in combination. In telecommunications,
international service could be combined with local calls. In electricity, the supplier might
combine generation, transmission, distribution, and related customer service and support
functions as a combined service.

Bundled service — KommiekcHasi yciayra — BKIoo4yaeT B ceOs Habop yciyr. B
TEJICKOMMYHUKAITMOHHOW OTPACIH YCIYTH MEXKIYHApOIHOW CBSI3U MOTYT OBITh OOBEIWHEHBI C
MECTHBIMH 3BOHKaMH. B QJICKTPOOHCPICTUKE IMOCTABIIUK BJICKTPOSHEPTHU MOXKET COBMCIIATH
MMPOU3BOACTBO JJICKTPOSHCPIUH, OCYIICCTBIIATL €€ I€peAady U PACIIPCACIICHUEC U o0ecrieunBaTh
COIIYTCTBYIOIIIUC YCIIYT'H 11O O6CJ’Iy)KI/IBaHI/IIO H [IOAOCPIKKE HOKYHaTeHefI B Ka4dCCTBE

KOMOWHHPOBAHHOM YCITYyTH.

Bypass - Delivering a network service without using (and paying for) a link that is typically used
for service provision. For example, telephone service might bypass the local company’s central
office and connect directly with a long-distance company.

Bypass — Ilokynka ToBapa/ycjayru «B 00Xo1» — MpeI0CTaBICHUE CETEBBIX YCIYT 0€3 OIJIaThl U
UCIIOJIb30BaHUSI OOBIYHOTO KaHaja cBA3M. Hanpumep, TenepoHHass KOMIAHUS MOKET «OOOUTH
LHEHTPaJbHBIA  O(QHUC  JIOKATbHOM KOMIIAHUM U  TOJCOCJMHUTHCS  HANpPsAMYIO  4depe3

MEXIYHAPOJHYIO KOMITaHUIO.
Cable - A bundle of paired wires that carry multiple telephone connections or circuits.

Cable — Ka6eabp — 3T0 cBsi3ka MapHBIX MPOBOAOB, NPH MOMOIIM KOTOPBIX OCYIIECTBISIOTCS

MHOTI'OYHUCJIICHHBIC TeJ'IC(l)OHHBIC COCINHEHNA NI CETCBBIC ITOAKITIOUYCHU .
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Call termination - The activity that involves signals reaching the telephone number designated
as the destination.
Call termination — 3aBepuieHHe BbI30Ba — [eliCTBHE, MPH KOTOPOM OCYIIECTBJISIETCS

JA0CTABKA CHTHAJIOB /10 TeJie)OHHOT0 HOMepa ajipecara.

Calling plan - An option that allows people to save money on telephone calls to certain areas at
particular times of day.
Calling plan — TapudHblii nJaaH — OmIMs, MMO3BOJSAIONIAS JIOAIM COKOHOMUTH JICHBIH Ha

TeJ'Ie(l)OHHBIX 3BOHKAax I10 OIpPEACICHHBIM HAIIPAaBJICHUAM U B OIIPEACTICHHOC BPpEMs CYTOK.

Capacity - Plant and equipment that determine the potential output of a production facility.
Capacity — MouiHocTh — MalllMHBI 1 O60pyI[0BaHI/Ie, ONPEIEIIONINE TTOTCHIIUAIBHBINA BBITYCK

IMPOU3BOJCTBCHHLBIX (I)OH,HOB.

Capacity charge - (sometimes referred to as the “demand charge” or “system use charge”)
Based on the maximum amount of electricity used at a given time, the capacity charge is
assessed according to the peak demand and can be one factor in a two-part pricing method used
for cost recovery. (Energy charge is the other factor.) When metering does not identify the time
of the system, peak, the customers own peak kW demand is used for billing purposes.

Capacity charge — Iliaara 3a MOIIHOCTh — (MHOT/Ia Ha3bIBAETCS «IUIaTa 3a MOTPEOISIEMYIO
MOIIHOCTH» HJIN «IlJIaTa 3a HOJ'IB3OBaHI/Ie>>). OCHOBBIBAaeTCI Ha MAaKCHUMAaJIIbHOM 00bEME
MOTPEOJCHHON SJIEKTPOIHEPTUU 3a ONpENeNIeHHbI Tepuoj; BpemeHHu. [lmara 3a MOIIHOCTH
onpeacisi€TCa B COOTBETCTBUU C IMMKOBBIM CIIPOCOM U MOXKET OBITH OIHHUM M3 ABYX (1)aKTOp0B
IpU pacyeTe JIBYXCTaBOYHOro Tapuda (IruiaTta 3a 3JIeKTpOIHEPIUio — BTOpoit pakTop). B cioyuae,
€CJIN CUCTCMHBIC IMUKOBBIC HAI'PY3KHW HC HU3MCPAIOTCA, AJIA paCUCTOB UCIIOJIB3YCTCA MHUKOBBIN

00BbeM NOTpeOIeHHON AIIEKTPOIHEPTUU OTIENbHBIX TOTPEOUTENEH.

Capacity release - When a customer is not using all of the capacity contracted for, capacity
release allows a secondary market for capacity.

Capacity release — BpicB00OKIeHHe MOIIHOCTH — KOT/Ia MOTPEOUTENh UCIOJB3YeT HE BCIO
3a5BJICHHYIO B KOHTPAKTC MOIIHOCTH, IMOABIIACTCA BO3MOXXHOCTH ITPOJAXKH BI)ICBO60)K}16HHOI\/'I

MOIIMHOCTHU Ha BTOPUYHOM PBIHKC.

Capacity-based charging - Using the cost of the necessary capacity for providing service as the

basis of charges.
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Capacity-based charging — IleHooOpa3oBaHune Ha OCHOBe HeOO0XOAHMOH MOIIHOCTH — B
KadecTBe 0a3bl JUIs1 pacyera Tapuda HCIMOJIb3yeTCs] CTOMMOCTh MOIIHOCTH, HE00XO0AMMOii

JJIS1 IPeI0CTABJIEHUS YCIYTH.

Capital - Manmade, as opposed to natural, resources (e.g. equipment, buildings); a factor in
production.
Capital — Kamuraa — pecypcbl, B OTIMYHE OT HPUPOJIHBIX PECYPCOB, IMPOM3BEICHHBIC

YeJIOBEKOM (Harpumep, 000pyI0BaHUE, 31aHUS U COOPYKEeHHUS ); (DaKTOp MPOU3BOJICTBA.

Capital Asset Pricing Model (CAPM): A financial model for valuing stocks or other assets by
relating risk and expected return. Risk is defined as the non-diversifiable market risk associated
with the asset. In the case of stocks, a portfolio of all stocks has a “beta” of one: where “beta” is
taken to be the measure of risk.

Capital Asset Pricing Model — Moaeab onpe/ejieHusi CTOMMOCTH KANUTAJLHBIX aKTHBOB
(CAPM) — dunaHcoBast MOJIeIb ISl OLICHKA CTOMMOCTH IIEHHBIX OyMar WiH JPyruX aKTHBOB Ha
OCHOBE BO3MOXKHOTO pHCKa M  OXHJIaeMoro jJoxojaa. Puck ompenensercs  Kak
He/lMBepCcU(DUIIMPOBaHHBIM PHIHOYHBIN PUCK, CBS3aHHBIM ¢ akTUBOM. B ciydae ¢ akuusimMu, ams
nopT¢erns, BKIIOYAIOLIET0 Bce IIeHHbIe Oymaru, 3HaueHue «0eTa» paBHO e€AMHHUIIE, e «0eray -

MOKa3aTeilb YPOBHS PHUCKa.

Capital employed - Capital Employed may be defined in a variety of ways, the most common
being Fixed Assets plus Working Capital (Current Assets less Current Liabilities).

Capital employed — Hcnoab3yemblii KamuTajd — HCIONB3YEMbli KallUTal MOXKET OBITh
paccuuTan pa3HbIMU CHOCO6aMI/I, CaMbIM  pacCIpOCTPAHCHHBIM  ABJIACTCA CYMMHUPOBAHUC
CTOMMOCTH OCHOBHBIX CPCICTB U 060pOTHOFO Karurajia (TGKYHH/Ie AKTHUBBI 3a BBIYCTOM TCKYIIUX

MacCHBOB).

Capital expenditure - Also referred to as investment; annual capital expenditure is spending on
equipment, including buildings and machinery.

Capital expenditure — KanutaabHble 3aTpaThl — Tak € Ha3bIBAIOTCS HWHBECTHIIMSIMHU,
CIKCTOJAHBIC KAITUTAJIbHBIC 3aTPAThI — 3TO PACXOAbI HA OGOpyILOBaHI/IC, BKJIOYas 34aHUA, MAallIUHBI

U TIPOU3BOCTBEHHOE 000PYyI0BaHHE.

Capital gains - The difference between the initial cost of an asset and its later sale price or
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economic value. For a stockholder, the capital gain is the difference between the stock sale price
and its purchase price.

Capital gains — Ipu6blLIb Ha BJIOKEHHBIH KAaNHMTAJ — pPa3HHUIA MEX]Y [EPBOHAYAIBHOM
CTOMMOCTBIO aKTHUBa N HOCJ'ICI[yIOH.[GfI I.[CHOf/i Ipoaaxu UJIin SKOHOMHUYECKON CTOMMOCTBIO. I[J'IH
aKIMOHepa MPHUOBLIbL HA BJIOKCHHBIM KaNHWTAI MPEACTABISET COOOW pa3HMIy MEXAY ILEHOU

IIPOJIaYKU aKIIMK U LIEHO! UX ITOKYIIKH.

Capital markets - Markets that facilitate the issue and trading of financial securities (equity,
bonds, and other instruments)
Capital markets — ®onngoBble pHIHKM (PHIHKM IEHHBIX OyMar) — pBIHKH, KOTOpBIC

33,,[{6171CTBOB21HBI B BBIITYCKC M TOProBJIC ICHHBIMU 6yMaFaMI/I (TaKI/IMI/I KaK aKIluu, 06JII/IFaIII/II/I n

ApyrHe).

Capital-intensive - Economic activities requiring a high proportion of capital in relation to labor
and other variable outputs.

Capital-intensive -  KanurajgoeMkuii —  BHI  3KOHOMHYECKOH  JESITEIBHOCTH,
XapaKTepI/BYIOH_II/II\/'IC}I HCIIOIB30BaHUEM OOJIBIIIEH JA0JIM KaIlTUTAJIBHBIX PECYPCOB IO CPABHCHHUIO C

JIOJIEW TPYIOBBIX U IPYIUX IIEPEMEHHBIX PECYPCOB.

Captive customer - One without realistic purchase alternatives. In the energy sector, such a
customer buys from the local utility even when it has the legal right to buy from its competitors.

Captive customer — Be3aJbTepHATHBHBINH NOTPEOUTENb — TOTPEOUTENh, HE HMMEIOIIHUIT
peanabHOMN aNbTEPHATHUBBI IIPU MTOKYIIKE TOBApA WM YCIyTH. B sHEpreTnyeckon oTpaciu Takon
noTpeOUTeNs MPUOOPETALT YCIAYTH Y MECTHOW MH(PACTPYKTYpHOU OpraHHu3aluu, Jake eClid OH

HMECT 3aKOHHOC IPpaBo HpI/I06pCTaTL HX Y KOHKYPCHTOB.

Captured agency - A government agency unduly influenced by economic interest groups
directly affected by its decisions. The resulting public policies favor special interests rather than
the general public interest. E.g., a regulatory agency that enacts policy beneficial to favored
client groups at the expense of less organized and influential groups.

Captured agency - «3axBaueHHBIHi TOCYIapCTBEHHBINi OpPraH» — TOCYJIaPCTBEHHOEC
YUPCIKACHUC, HAXOAAIICCCA I10J HC3aKOHHBIM BJIMAHUCM 3SKOHOMHYCCKU 3aWMHTCPCCOBAHHBIX
rpymi. B pe3ynabpraTe rocyapCTBEHHas MOJUTHKA OCYIIECTBIISIETCS B UHTEpECax ITUX JIMUL, a HE
obmectBa B menoM. Hampumep, peryaupyroommuii opraH, KOTOPBIA Y3aKOHHBAET MOJIUTHUKY,

BBITOJHYIO IS MPUBWIETUPOBAHHBIX TPYNI JHUI[ B YyHiepO MeHee OpraHu30BaHHBIM U
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BJIMATCIIBHBIM I'pYIIIIaM.

Cash flow - A record of the money income received and money outflow for an organization over
a given period of time.
Cash flow — IToTok geHe:KHBIX CPeACTB — 3alUCh O IOCTYIUIEHUH U PacXO0JOBaHUU JIEHEKHBIX

CPE/ICTB B OPraHU3AIINH 32 ONPEIEICHHBIN EPHUO/ BPEMEHH.

Cellular communication - A type of wireless telephone communication made possible by
cellular towers that send and receive signals, switching them to and from the nearest central
office.

Cellular communication — CortoBasi ¢Bsi3b — BHUJ OCCIPOBOAHON Tene)OHHON CBs3M,
OCYHIGCTBJI}IeMOﬁ C IIOMOIIBK BHIIICK COTOBOM CBsA3H, KOTOPBLIC IIOCBUIAKOT W IIPHHUMAIOT
CUTrHallbl, COBCpIIAA IMOAKIIOUYCHUC K 6J'II/I)KEII>1].H€MY HCHTPAJIbHOMY O(I)I/Icy WM OTKIIFOYasaCh OT

HETO.

Central planning - Planning characterized by state allocation of resources in association with
production goals to meet targeted growth rates.

Central planning -  llenTpaju3oBaHHOe  NJAHWPOBaHHE —  I[UIAHUPOBAHHE,
XapaKkTCpu3yromieecCsa TEM, 4YTO JIA HOOCTUIKCHUSA MCJICBBIX TEMIIOB pPOCTA, PACIPCACICHHUC
PECYpCOB, CBA3aHHLIX C YCTAHOBJICHHBIMU IIPOU3BOACTBCHHBIMU 3aJla4aMH, OCYHICCTBIIACTCA

TOCYZIapCTBOM.

Ceteris paribus - Latin for “other things being equal” and referring to a state that holds related
factors or elements constant; e.g., supply and demand functions calculated with other factors
held constant.

Ceteris paribus — IIpu npo4Yux paBHBIX YCJIOBHSAX (JIAT.) — JTATHHCKUI TEPMUH, KOTOPBIi
OPUMEHSIETCS B CIydae IOCTOSIHCTBA OIPEACICHHBIX (PAKTOPOB WIIM DJIEMEHTOB; HAlpHUMEp,

pacyeT q)YHKI_II/II/I CIIpOCa U MPCAJIOKCHUA IMTPU HCU3MCHHOCTU APYTHUX (I)aKTOpOB.

Chain of production - The different stages involved in producing, distributing and selling a
good or service.
Chain of production — IIpou3BoacTBeHHAasi HeEMOYKA — pa3jMYHBIC STalbl IMPOIECCOB

MIPOU3BO/JICTBA, PACHPEEIICHUS U POAAKU TOBAPOB U YCIIYT.
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Chain-weighted price index - A cost-of-living index that takes changes in quantities of goods
and services into consideration.

Chain-weighted price index — IlocjenoBatesibHO B3BemieHHbIH uHAekc mHeH (LlemHoii
B3BeIlIeHHbBIA HHICKC ].leH) — UHACKC CTOMMOCTHU XKH3HHU, IIPU paCdCTE KOTOPOI'0 YUUTBIBACTCA

M3MEHEHHE NoTPeOICHUS TOBAPOB U YCIYT.

Citizens Charter - In the U.K., a program (initiated in the 1990s) requiring that public utilities
specify performance standards, determine consumer rights, responsibilities, and remedies, and
pay fines when performance targets are not met by utilities. The program represented an attempt
to increase accountability for utility suppliers, with regulators monitoring performance to ensure
that citizen input is given adequate attention.

Citizens Charter — I'paxnanckasi xapTusi — JeiicTByromlas B BenukoOpuTaHuu mporpamma
(uaunuupoBanHas B 1990-x), koropas TpeOyer OT UHPPACTPYKTYpPHBIX MNPEATNPUATHI
YCTAHOBJICHHSI ~ CTaHIAPTOB  JICATCIBHOCTH, OIpPEHCICHHS MpaB, OOS3aHHOCTEH, iAo
noTpeduTeneii, WCAHKIMA W BHIIUIATHI MTPAGoOB B Ciydae, €CIU IOCTABICHHBIC 3a7add HE
BBIIIOJIHCHBI J3THMH HPCAIPUATUAMMU. C IIOMOIIIBIO 3TOU IIporpaMmabl ObLI1a MMpCAIIPHUHATA
HOMBITKA YCWJIUTh MOJOTYETHOCTh IOCTABIIMKOB MHQPACTPYKTYPHBIX YCIYI: Pperyistop
MOJIYYHJI KOHTPOJIb UX ACATCIBHOCTHU C LECJIBIO oOecrieueHns AOJDKHOT'O BHUMAHHA K Y4aCTHUIO

rpaX<JaH B yJIy4lIEeHUH paboThl UHPPACTPYKTYPHBIX IPEITPUITUH.

Cogenerator - A generator that, while producing products (heating services or chilled water)
also produces electricity as a by-product.
Cogenerator - KoreHepaTop — SHCProyCTaHOBKa, MPOU3BOAAIIAA SJICKTPOSHECPIUIO B KAYECTBC

MOITYTHOT'O MPOAYKTA BMCCTC C OCHOBHBIM (TGHHOBa}I OHCPIUA UJIN OXJIAKACHHAA BOI[E[).

Collective bargaining - Negotiations between trade unions and employers regarding wages and
working conditions.
Collective bargaining — IleperoBopbl Mo KOJUIEKTHBHOMY J0TOBOPY — MEPETOBOPHI MEXIY

podcoro3aMu B pabOTOAATENISIMH TI0 BOTIPOCaM 3apa0O0THOM TIJIaThl U YCIIOBUM TPY/Ia.

Collusion - Secret cooperation between firms to limit competition; considered more likely in an
oligopolistic market structure.
Collusion — CroBop — TaiiHoe COTPYJHHYECTBO KOMIIAHHH IPYr C APYroM, HalpaBlIEHHOE Ha

OIrpaHUYCHHUEC KOHKYPCHIUH,; CYUTACTCA, YTO HauOOJIbIIAs BEPOATHOCTE BOBHUKHOBCHHUS CroBOpa
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CYIIECTBYET MPH OJIUTOMOIUCTUYECKON CTPYKTYpPE PhIHKA.

Collusive oligopoly - Illegal agreement among a few large firms in an industry to set price or
restrict output.

Collusive oligopoly — Ouauromnosausi, oOCHOBaHHAasi Ha CroBOpe — HE3aKOHHOE COTJIAIICHHE
MCKAY HCECKOJIbKMMH KPYIHBIMHW KOMIIAHUSAMU B OI[HOﬁ oTpaciii 06 YCTAHOBJICHUU CAWHOI'O

YPOBHS II€H WM OTPAHUYCHUH 00beMa BBITYCKA.

Co-location - Use of the local loop to supply telephone service by operators other than the wire
owner.

Co-location — CoBmecTHOe pa3MellleHHe - UCIOIb30BaHUE AaOOHEHTCKOW JIMHUU IS
MMpCaO0CTaBJICHUA TeHe(I)OHHBIX yciayr oIrneparopamu, HE ABJIIIOINUMUCA  BJIAACIbIIaMU

TenedOHHOTO Kabers.

Command-and-control regulation - Regulations imposed by government that mandate how
demand should be met through the use of particular production technologies, including pollution
controls. In contrast, other approaches focus on establishing incentive for efficiency. For
example, emissions trading regimes tend to promote more cost-effective control strategies.

Command-and-control regulation — Komanano — agMHHHCTpPaTHBHOE PeryJiMpoBaHHe -
pPEeryjiupoBaHuc, OCYHICCTBIIICMOC IPABUTCILCTBOM, UYCPC3 YCTAHOBJICHUC Tpe6OBaHHI>’I 1o
HCIOJIb30BAHHUIO OMPCACIICHHBIX IMPONU3BOACTBCHHBIX TEXHOJIOTUH AJI1 YOOBJICTBOPEHUS CIIPpOCa,
HalpuMmep, KOHTPOJIb 3a 3arpA3HEHUEM OKpYKarolen cpeapl. st cpaBHEHUS, IPYTHE MOIXOAbI
KOHLEHTPUPYIOTCS Ha CO3JIaHUU CTUMYJIOB 3(Q¢exTtuBHOCTH. Hampumep, cucrema TOProBiu
KBOTaMH Ha BBIGpOCLI CHOCO6CTByeT IMPOABUKCHUTIO Ooiee 3(1)(1)CKTI/IBHI>IX CTpaTel"I/Iﬁ KOHTPOJIA

3a pacxoaamu.

Commercial bank - A financial institution that offers a variety of services, including savings
and loans.
Commercial bank — Kommepueckunii 6aHk — (UHAHCOBOE YUPEKACHHUE, MPEIOCTABISIONIEE

pAa yCiayr, BKiIro4ass OTKPBITHEC HAKOMMUTCIIBHBIX CUCTOB U MPEAOCTABIICHUE 3aiiMOB.

Commercialization - This process refers to programs and activities that either increase the value
or decrease the cost of operations, often through integrating new products or services into the
production process. Such activities could accompany corporatization (including the

establishment of prices that reflect costs and targeted - rather than general - subsidies).
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Commercialization — Kommepumajiu3amus — TPOLECC, OTHOCANIMHUCA K MporpaMMam u
HeﬁCTBHHM, HaIlTpaBJICHHBIM HI/IGO Ha YBCIMYCHUC CTOUMOCTH, JII/I60 Ha YMCHBIICHHC
OIICpalMOHHBIX 3aTpaT, 4alle BCCr0 3TO AOCTUTIaCTCA IMYTEM MHTCIpallii HOBBIX IIPOJAYKTOB HUJIN
yeIyr B OpOLECC  TMPOW3BOACTBA. Takas  JEATEIBHOCTH  MOMKET  COMPOBOXKIATHCS
aKIMoHUpoBaHueM (BKIIIOYAET YCTAHOBJEHHE II€H, OTPAKAIONMIMX 3aTparhl M HCIOJIb30BAHHE

IIEJIEBBIX, & HE 00IUX CyOCHIniA).

Commitment - An agreement to perform a particular activity at a certain time in the future
under certain circumstances
Commitment - O6s13aTeIbCTBO - COIVIAIICHUE BBIMOJHUTH OTICIBLHOE 3aJaHue (IeHCcTBUE) B

OTIpe/ICIICHHBIN CPOK B Oy TyIIEeM IIPH ONPEICIICHHBIX YCIOBHSIX.

Commodity markets - Increasingly global markets for trading commaodities (e.g., coal, oil,
metals, precious metals, etc.)

Commodity markets - PbIHKH CbhIpbeBBIX TOBapOB — Bce 0ojice TII00ATM3UPYIOIIAECS
MHUPOBBIE PBIHKM TOPTYEMBIX CBHIPbEBBIX TOBapOB (HAmpumep, yris, HEPTH, METaslioB,

AParouCHHbIX METAJIJIOB U T.I[.).

Common carrier - One that provides infrastructure services to the public, subject to regulation.
Common carrier - TpaHcnopTHasi KoMnaHusi 00mero mosub3oBanusi (OOUIeCTBEeHHBI
nepeBo3qu) — KOMIIaHUsA, KOTOpad MpeAO0CTaABIACT I/IHCI)paCTpYKTypHBIe YCIYIru HAaCCJICHHUIO, €€

JIEATEIIbHOCTD MOUICKUT PETYIUPOBAHUIO.

Common costs - Those incurred in making a group of products or services available. The costs
cannot be directly attributed to any one product or service.

Common costs - O6mume 3aTpaThl — 3aTPAThl, TOHECEHHBIE TTPH MTPOU3BOJICTBE TPYIIIIH TOBAPOB
WJIM TIPEAOCTABICHUH YCIyT. Takue 3aTpaTbl HE MOT'YT OTHOCUTBCS K OIPENECICHHOMY NPOAYKTY

WJIH YCIIyTE.

Comparable performance indicators - Quality-of-service indicators for directly comparable
attributes of firms.
Comparable performance indicators - ConoctaBuMble MOKa3aTeaud pPe3yJbTaATHBHOCTH —

NoKa3aTeIn KauyecTBa yCIyT, UCTIONIb3yeMble TS IPSIMOTO CPAaBHEHMS XapaKTePUCTHK GUpM.
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Comparative advantage - A benefit of specialization, such that a company is able to produce a
good or service at a lower cost than others. In the case of nations, producing products with low
opportunity costs is a basis for trade to obtain for goods and services best produced by others.

Comparative advantage - CpaBHHTeJIbHOE NMPEMMYIIECTBO — BBITOABI OT CIELHATH3ANN
KOMITaHUH, ITO3BOJIAIOIINC en MMPOU3BOAUTH YCIYI'U UJIM TOBAPbl C MCHBIIMMHA U3ACPIKKAMU, YEM
KOHKYPCHTHEI. B MCKAYHAPOAHBIX 3KOHOMHUYCCKHX OTHOUICHUAX IPOHU3BOACTBO TOBAPOB C
HU3KHMU aJIbTCPHATHUBHBIMU H3JCPKKaAMHU SABJIACTCA Hpe,[[HOCBIHKOfI U1 TOProBJIM, ITO3BOJIAA
MpUOOPECTH TOBAPHI WIIM YCIYTH, KOTOPHIE APYTUE CTPAHBI MPOU3BOMAAT JyUIIe U C MECHBIITUMH

U3JIEPKKAMH.

Comparative costs - Data on the costs of comparable activities are collected and used for
evaluating the relative performance of two organizations.

Comparative costs - CpaBHUTe/IbHbIE€ M3AEPKKH — JaHHBIC M0 W3JCPKKAM COIOCTABHMBIX
BUJIOB JICATEILHOCTH arperupyroTCs, YTOObI OIIEHUTh OTHOCHUTEIIBHBIE PE3YIbTaThl PaOOTHI IBYX

OpraHu3aIuu.

Compatibility — Interoperability of related systems, often achieved through the adaptation of
technical standards.
Compatibility — CoBmecTuMoCTh — B3aHMMOJCHCTBHE CBSI3aHHBIX CHCTEM, KOTOPOE YacTo

AOCTUTACTCA MMYTEM IPUHATHA TCXHUYCCKUX CTAHAAPTOB.

Competition - Competition tends to come in two varieties: competition among the few (a market
with a small number of sellers or buyers, such that each can exercise some degree of market
power) and competition among the many (Perfect competition - a market with so many buyers
and sellers that none is able to influence the market price or quantity exchanged).

Competition - KonkypeHIusi — KOHKYPEHIUS NMEET JIBE Pa3HOBHIHOCTU: KOHKYPEHIIHUS CPE/IH
HEMHOI'UX (xapaKTepI/ByeTcsI PBIHKOM C MaJIbIM KOJHMYCCTBOM NPOJAaBIOB U HOKYHaTeJIeﬁ, rac
KOKIBIH 00Ja/aeT OmpeAeNeHHOW pPBIHOYHOM CHUJIOW) W KOHKYPEHIUS Cpeaud MHOXKECTBa
(Cosepuennas konkypenyusi — TAN PHIHOYHON CTPYKTYPBI C OOJBIIUM KOJHUYECTBOM ITPO/IABIIOB
n HOKyHaTeJIefI, ra€ HU OJWH M3 HUX HE MOXKCT OKa3aTb BJIIMAHHUEC HA PBIHOYHYIO LCHY WU

KOJIMYECTBO TOBAPA).

Competition policy - Government policy that promotes competition and efficiency. This policy

is usually reflected in antitrust laws.
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Competition policy - KoHkypeHTHast mMOJMTHKA — TOCYJapCTBEHHass IOJUTHKA,
CTHUMYJIUPYIOIIAsi KOHKYPEHUUIO M 3(PPEKTUBHOCTh. Takas MOIMTHKA OOBIYHO OTpa)kaeTrcs B

AHTUMOHOIIOJBHBIX 3aKOHAax.

Competition, comparative - See yardstick regulation.
Competition, comparative - Koukypenuusi, cpaBuuteapnass — Cm. CpaBHUTEIbHOE

peryiaupoBaHue.

Competition, emerging — The development of new competitors in the early stages of
competition.
Competition, emerging — KonkypeHnuusi, pactyiasi — IOSBJICHHE HOBBIX KOHKYPEHTOB Ha

HavdaJIbHBIX CTAUAX KOHKYPCHIUU.

Competition, franchises - A franchise defines service territories (and associated service
obligations) for a supplier. A government agency could put a franchise up for bid (competition
for the market).

Competition, franchises - KoukypenTHasi ¢ppanmmsa — (paHinmsza onpenensier TeppUTOpHIo,
Ha KOTOpOI\/'I IMOCTaBIIUK UMCCT IMPAaBO NPCAOCTABIIATL YCIYTHU (I/I BBIITOJHACT COOTBETCTBYIOIIHE
oOs3arenbcTBa). l'OCYyIapCTBEHHBIM OpraH MOXET BBICTaBUTH (paHIIM3y HAa TOPTHU

(KOHKYPEHIIHS 32 PBIHOK).

Competition, laws - Antitrust Laws that define the jurisdiction of government bodies, as well as
the market structures and types of behavior that reduce the benefits from having multiple
decision-makers in a market.

Competition, laws - 3akoHbl 0 KOHKYPEHIIHM — AaHTUMOHOIIOJBHBIE 3aKOHBI, KOTOpBIC
ONPENENAT IOPUCIUKIIMI0 OPraHOB IOCYIapCTBEHHON BJIACTH, a TAaK)K€ CTPYKTYPY PBIHKOB U

TUIIBI ITOBEACHHA, KOTOPBIC CHUKAIOT BBII'OAbLI OT HAJTMYKWA MHOKCCTBA UTPOKOB Ha PBIHKE.

Competition-based pricing - Setting price according to what the competition is doing or
planning.
Competition-based pricing - IlenooOpa3oBaHue Ha OCHOBe JeHCTBMII KOHKYPEHTOB —

YCTAHOBJICHUC ICH B COOTBCTCTBUH C I[el\/JICTBI/IHMI/I HJIN IJIaHAaMH KOHKYPCHTOB.

Competitive advantage - The advantage a firm with a lower cost structure has over rivals since

it can sell at a lower price or make a greater profit at the same price
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Competitive advantage - KoukypeHTHOe MpeHMYIIECTBO — IIPEUMYIIIECTBO, KOTOPOE MMEET
¢bupma ¢ 6oJice HU3KUM YPOBHEM HM3JIEPXKEK M0 OTHOMICHUIO K KOHKYPEHTaM, TaK KaK OHa MOXET

poJaBaTh 1Mo 00JIee HU3KOM IIeHE WK TIOTy4YaTh OOJIBIITYIO MPUOBUTH MPU TOH K€ CaMOii IIeHE.

Competitive conditions - Characterized by the number and size distribution, firms, entry
conditions, and extent to which production differentiation (or branding) limits price rivalry. See
market structure.

Competitive conditions - VYciaoBusi KOHKYPEHIHHM — XapaKTEPHU3YIOTCA KOJIMYCCTBOM U
pasMepoM GUpPM, YCIOBUAMH BXOJIa HA PBIHOK M CTENEHBIO, ¢ KOTOpol muddepeHnmanus (i
OpeHMHT) NPOU3BOAUMON MPOAYKIUU OFPAaHUYMBAET LIEHOBYIO KOHKYypeHuuo. Cm. CTpyKkTypa

PBIHKA.

Competitive markets - Markets with competitive conditions: large number, suppliers, easy
entry, and relatively homogeneous products.
Competitive markets - KoHkypeHTHble PBIHKM — PBIHKM C KOHKYPEHTHBIMH YCIIOBHUSIMH:

0O/BIIOE KOJIUYECTBO (I)I/IpM-HOCTaBIJ_II/IKOB, OTCYTCTBUC 6apbep0B BXO0Ja MW OTHOCHTCIIBHO

OIHOpPOAHAA MPOAYKI[HA.

Competitive tendering; see also Tendering - Putting a license or activity up to bid. There is
usually a well defined schedule identifying the date for meeting certain requirements; these
include the provision of information and the actual bid. Considerable attention is given to due
process and to transparency

Competitive tendering; see also Tendering - KoHkypeHTHBIE TOPTH; CM. MAKHCEe TOPTH —
BBICTABJICHUC HA TOPru JIMICH3UHW WIMW IIpaBa 3aHUMATbCA Kakou-1u00 ACATCIIbHOCTBIO.
CYH.ICCTBYIOT YCTKO ONPCACICHHBIC NAaThl, YKAa3bIBAOIIINEC CPOK CO6JIIO,Z[6HI/ISI Tpe6OBaHI/II71; Croaa
BXOJIUT TpEAOCTaBICHUE HYXHOW MHGpoOpMaluu M cama 3asBKa c mpeajoxkeHueM. Ocoboe

BHUMAaHHE yJENSIeTCs KOHKYPCHON POLEype U €€ IPO3PAYHOCTH.

Competitive Transition Costs - Transition costs are stranded costs charged to utility customers
as a fee or surcharge once an asset is sold or separated from a vertically integrated utility. Such
charges can be viewed as the political price for moving to a new and more efficient market
structure. See stranded costs and stranded assets

Competitive Transition Costs - 3arparsl Ha mnepexol K KOHKYPEHTHOMY PbIHKY —
TPAH3UTHBIC 3aTpaThbl, MABJIAIOMIUCCA HCOKYIIAaCMbIMU H3JACPKKAMH, BKIOYAOTCA B CUCT

KIIMEHTOB MH(PACTPYKTYPHBIX MPENNPUITHI B BUAE Tapuda WU JAOMOJHUTEIBHON TUIAThl MPU
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HpOJaXe WM OTYYXKICHUH KaKOro-THOO aKTHBAa BEPTUKAIBLHO-WHTETPUPOBAHHOW KOMITAHHEH.
Takue miIaTexu MOTYT pacCMaTPUBAThCS KaK LEHA MOJIMTHYSCKUX MEp MPH JIBUKCHUH K HOBOM
bonee HSQdexTBHON pHIHOYHONH CTpykType. CM. TakkKe HEOKylaeMble W3JEPKKUA H

HCOKYIIAaCMbIC aKTHUBLI.

Complaint - An expression of dissatisfaction. When evaluating the performance of
infrastructure companies, customer complaints are one index of service quality. Formal reporting
systems provide records of customer concerns and company responses.

Complaint - Kamgobda - BbIpakeHHE HEAOBOJILCTBA. [Ipu  oOIleHKE JEATEIbHOCTH
MH(QPACTPYKTYPHBIX KOMIAHUH *ajJoObl MOTpeOUTENeH BHICTYNAIOT OAHMM U3 IOKa3aTesei
kauectBa ycuyr. OdunuanpHas cuctemMa pabOThI € JKajgo0aMu H  MPEIJIOKESHUSIMU

npeaycMarpuBacT 3alliChb ’Kanoo HOTpe6I/ITeHeI>'I " COOTBETCTBYIOIHUX OTBCTOB KOMITQaHUH.

Complementary demand - Demand for associated goods or services that increases in tandem;
I.e., an increase in demand for one creates an increase in demand for the other.

Complementary demand - KommnjieMeHTapHBII CIPOC — CIIPOC Ha B3aUMOCBSA3aHHBIE TOBAPHI,
pacTeT OAHOBPEMCHHO Ha 00a TOBAapa, TO €CTh POCT CIIpOCa HAa OJJUH TOBApP BCIACT K YBCIMYCHHUIO

CIIpoca Ha JPYyrou ToBap.

Complementary goods (or products) - Associated consumer goods and services; e.g., cars and
gasoline. One indication that goods are complementary is the cross-price elasticity of demand
(CPED). If CPED is negative, the goods are complements; if CPED is greater than zero, the
goods are close substitutes: a decrease in the price of product A causes a decrease in the quantity
demanded of product B.

Complementary goods (or products) — Bzaumoaonosinsiemblie (KOMIJIEMEHTapHbIE) TOBAPHI
(MM MPOAYKTHI) — B3aUMOCBSI3aHHBIE TOTPEOUTENHCKHUE TOBAPHI U YCIIYTH, HAlIPUMEp, MAIlIUHBI
u toruinBo. Ilokazarenem B3aUMOJOIIOIHACMOCTH TOBAPOB BBICTYIIACT IMEPCKPECTHAA LCHOBAA
9JIaCTUYHOCTBL CIIPOCa. Ecnu MEpCKpPEeCTHAd LCHOBAA J3JIACTUYHOCTH CIIPOCAa OTPHULATCIIbBHA, TO
TOBAPhbI ABJIIFOTCA B3aMMOIOIIOJIHSCMBIMU. Ecnu mnoxasarens OoJiblne HYJIsI, TO TOBAaphbI
ABIIAIOTCA ONM3KUMU CyOCTUTyTaMU: MajJieHUe B IIeHe ToBapa A, BeleT K CHM)KEHHUIOCIIpOca Ha

ToBap B.

Compliance cost assessment - An evaluation of costs associated with meeting regulatory rules
and standards.

Compliance cost assessment - OmeHka 3aTpaT — OILEHKA H3IEPKEK IO COOJIIOJICHHUIO
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CTaH/IapTOB U IIPABUJI PETYTUPOBAHUSI.

Concentration ratios - An indication of proportionate market share among firms in an industry,
measured with revenues or outputs. A four-firm concentration ratio of 65% would indicate that
the four largest firms had a total market share of 65%

Concentration ratios - Ko3¢g¢unmneHT KOHIEHTPAHH — [OKAa3aTelb MPONOPIMOHATBHOCTH
JIOJM phIHKA (PUPM B OTpACIIH, ONPEACICHHON Ha OCHOBE BBIPYUYKHU WK Bbimycka. Koaddunuent
KOHIeHTpauuu Uit 4 dupm paBHbI 65% 03HAYaET, YTO YETHIPE caMble OOJIBIINE KOMIAHUH Ha

PBIHKE BJIAACIOT PHIHOYHOM a0Jiel B 65%.

Concentrator - The part of the local exchange which is positioned close to the customers. It is
sometimes within the local exchange and sometimes located remote from the local exchange.

Concentrator - KonumeHTpaTop — MOJyJdb MECTHOTO y3Jia CBS3H, PACIHOJOKEHHBIH BOIM3U
a0oHEeHTOB. MOXXeT pacmoJiaraThCsi Ha caMOM TelaeOHHOM Y3Jie, a MHOT/Ia U 3a €ro npeaeiaMu

(BBIHOCHOM KOHIIEHTPATOP).

Concession — A franchise for a specified period of time, wherein the concessionaire takes on
certain obligations - such as meeting network expansion targets or delivering a service at a
regulated price. The associated contract establishes the mutual responsibilities for the parties
involved.

Concession - Konueceusi - Qpaniimza, NpeaocTaBlieHHas Ha ONPEACTICHHbBIH CPOK, KOria
KOHIIECCUOHEp TpPUHUMAeT Ha ceOs ompeneNieHHble 00s3aTeNbCTBA, TaKHME KakK COOJIOJIEHUE
LeJIeN MO PacIIMPEHUIO DJIEKTPUYECKUX CETEH WIM NMPEJOCTABICHHUE YCIYT IO PETYIHPYEMOM

neHe. Takon KOHTPAKT YCTaHaBJIMBACT B3AUMHYIO OTBETCTBECHHOCTb BOBJICUCHHBIX CTOPOH.

Concessional terms - A loan at more favorable terms than is available commercially. A large
proportion of aid to developing countries takes the form of loans at concessional terms.

Concessional terms - JIbrornsle ycjaoBusi — ccyna Ha Oojiee OJIaronpusSTHBIX YCIOBHSX, YEM
MOKHO IOJYYUTHh HAa PBIHKC. bonbiiag yacte HHOCTpaHHOﬁ IMOMOIIHN PAa3BUBAOMIUMCA CTPpaHaAM

MPEIOCTaBIACTCS B (OpPME CCY/ Ha TbIOTHBIX YCIOBHUSAX.

Conditional access - Access restricted to paying customers by various systems and technology;
e.g., use of scrambling to prevent unauthorized access to paid television
Conditional access - OrpanudeHHbIii (3aKPBITBIH) AOCTYN —JOCTYl K YCIyram,

OFpaHI/ILIeHHHﬁ JUISA l'IOTpe6I/ITeJ'I$I C IIOMOIIbIO CIICNUAJBbHBIX CHUCTEM HIHN TCXHOHOFHﬁ;
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HarpuMep, HUCIOoJIb30BaHWEe Koaa (mmdpa) aas TpemaoTBpAIICHHS MacCOBOTO IOJIb30BAHUS

IJIATHBIMHU KaHaJIaMH.

Conflicts of Interest - a situation in which a public or private official's decisions are influenced
by the official's personal interests. Examples include self-dealing, accepting (secret) side-
payments for making a decision, use of public property for private advantage, inappropriate use
of confidential information, and outside employment with someone affected by the decision. If a
decision-maker has a personal interest in the decision, he or she should not take part in the
deliberations.

Conflicts of Interest - Konguaukt nHTepecoB - CUTyaIHsi, B KOTOPOH PELICHUE TODKHOCTHBIM
JIMOOM OCJIOBBIX HUJIN 06HIGCTB€HHBIX BOIIPOCOB IMOABCPIKCHO BJIIMAHWIO €0 JIMYHBIX UHTCPCCOB.
HpI/IMepBI BKJIIFOYAaKOT HCIIOJIB30BaHUEC CJ'Iy>K€6HOFO IMOJIOKCHHUA B KOPBICTHBIX LECJIAX, (TaﬁHOG)
MOJIy4eHHue CpCACTB OT CTOPOHHUX JIMI JJISA IMPUHATUS PCHICHUS B UX I10JIb3Yy, UCIIOJIB30BAHUC
06HI€CTBGHHOI‘O HMYLICCTBA B JIMYHBIX HCIAX, HC3AKOHHOC HMCII0JIb30BAaHUC KOH(i)I/I[[GHIII/IaJH)HOf/'I
uHpopMaluu U paboTa MO COBMECTUTENILCTBY C 3aMHTEPECOBAHHBIM JMLOM. Eciau nuuo,
MMpUHUMArOmECe pCuICHUuC, NMCCT JIMYHBIA HHTEPEC, TO OH WM OHA HE NOJUKHBI Yy4aCTBOBATH B

O6CY)K,[[6HI/I$IX 9THUX BOIIPOCOB.

Conservation cost recovery charge - A component added to an electricity bill to cover the costs
of utility outlays that reduced the demand for electricity. Conservation programs might include
energy efficiency audits, weatherization programs, or efficient lighting systems. Some regulatory
oversight would be called for to ensure that the programs are, indeed, achieving the conservation
impacts that are sought.

Conservation cost recovery charge - Iliiara 3a mokpbITHE 3aTPaT MO HEProcOepeKeHHI0 —
HJacCTb CUCTA 3a JJICKTPOSHCPIHIO HA MOKPBITUC 3aTpaT SHEPI eTHYEeCKOM KOMIIaHUH Ha MCPBI 110
CHIDKEHMIO CIIpoca Ha 3JeKTposHepruo. [IporpaMmbl sHeprocOepekeHuss MOTYT BKIIOYATh
MCpPbI 110 TTOBBINICHUIO 3HCpF03(1)(1)CKTI/IBHOCTI/I, ayauTy, TCIIOHU3O0JIAIMKA WX OINTHUMH3allun
HUCIIOJIB30BaHUA OCBCIICHUA. I[J'I}I o0ecIieueHns B(I)(I)CKTI/IBHOCTI/I nporpamm H606XOJII/IM Haa30p

CO CTOPOHBI PETYJIATOPA.

Consumer surplus - The “surplus” benefit received by consumers: the area under demand and

above price (customer willingness to pay less outlays).
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Consumer surplus - IToTpeduTeIbCKMiT H3INIIEK — H30BITOYHAS BBIF0/1a, KOTOPYIO MOJYYar0T
NOKYTIaTeNN: IUIOIIAb MO KPUBOM CIpoca BbIIlI€ PAaBHOBECHOW LIEHBI (KEJIaHUE MOTPEOUTENS

HECTH MEHbIIUE U3AECPHKKN).

Consumer — An individual who buys products or services for personal use and not for
manufacture or resale.
Consumer - IMoTpedureb - U0, KOTOPOE MPUOOPETAET TOBAPHI MM YCIYTH U JIMYHOTO

IMOJIb30BAaHMA, a HE JJIA IIPOU3BOJACTBA UJIHU IIEPCIIPOAAKHU.

Contestable market - A market with low sunk costs: entry costs are low or can be recovered on
exit (by salvaging the equipment and reselling or re-using it). See also: Theory of Contestable
Markets

Contestable market - Cocrsi3aTe/IbHBI PBIHOK - PHIHOK C HHU3KUMH HEBO3BPATHBIMH
HU3JCPIKKaMU: U3ACPKKU BXOJAAa HU3KUC HUIIM MOIYT OBITE BO3BMCHICHBI IMPHU BBIXOAC (1)I/IpMI)I C
phIHKa (ITyT€M BOCCTAHOBJCHHS OOOPYAOBAaHUS W €ro Mepernpoiaxd WIA BTOPUYHOTO

I/ICHOJ'IBSOBaHI/ISI). CM. TaKkxke TeopI/IH COCTA3AaTCIIbHBIX PBIHKOB.

Contract - A binding agreement between two or more persons or parties that is usually legally
enforceable; e.g., for delivery of goods or services at an agreed price.

Contract - KoHTpaKT —10r0OBOPEHHOCTh MEXY IByMs MM OoJiee JIMIaMU WK TPYyTIamMu JIULL,
HOCAIIAsA OPUINICCKU 00s3aTENbHBIN XapaKTEp, HAIPUMEP, KOHTPAKT HA ITOCTAaBKY TOBApOB UJIN

IIPEIOCTABIIEHUE YCIIYT 110 JOTOBOPHOM IIEHE.

Contract path - An arrangement for power transfer between systems. When utility systems
interchange power, the transfer is presumed to take place across the “contract path,” the most
direct physical transmission between two interconnected entities, even though the power flows
according to network conditions.

Contract path - Tpacca coenmHUTEIbHOI JIMHUN — COTJIANICHUE 0 TIepeiade dJICKTPOIHEPTUH
MCXKAY CUCTCMaMU. Korz[a B OJHCProCUCTECMC IMPOUCXOOUT o0MeH 3J'ICI(Tp03HCp1“I/ICI71,
npeamnojgaracrcda, 4ro mnepcaada SJICKTPOSHEPIruu MHNPOUCXOOUT IO mpacce COCOUHUMENbHOU
JuHUU, HauOoJee TMPAMOMY MapIIpyTy Tepenadyd MEXKIy JABYMS B3aWMOCBSI3aHHBIMU
SHEPTropacCnpeaACIUTCIbHBIMAU KOMIIAHUAMU, OAXKE CCIIU 3JICKTPOSHCPrud nepcaacTcsa 1o MHOMy

MapIIpyTy B COOTBETCTBHUHU C YCIOBUSIMH CETH.

Contract regulation - See regulation by contract.

33



Contract regulation - KourpakTtHoe peryiupoBanue — CwMm. PerymmpoBanue Ha OCHOBE

nuieH3un (KOHTPAKTa).

Contracting out - Outsourcing particular activities, so as to lower the costs of delivering the
final service. For example, a regulatory commission might hire external consultants to address
highly technical issues when such specialized services are only required on a periodic basic.

Contracting out - IIpuBiieyeHHEe CTOPOHHMX TOCTABIIHKOB HAa OCHOBE /IOTOBOpa
(cyOmoapsin) — nepenada HEKOTOPHIX (PYHKITUHU C IEJIbI0 CHIDKCHHS 3aTpaT Ha MPEJ0CTaBICHHUE
KOHEUHOU YCIIyTH. HaanMep, KOMHCCHA IO PEryJIupOBaHUIO MOXET HAHHMATbh BHCHIHHUX
KOHCYJITQaHTOB C IEJbI0 aHaiu3a palboThl, TpeOylomen crenuaabHOW KBAIM(UKAIMHN, TPU

YCJIOBUH, UTO TAKOI'O BU A pa60TBI BBITIOJIHAIOTCA IIEPUOANICCKHU, HC Ha IMOCTOSTHHOM OCHOBE.

Contracts for Difference (CfD) - A type of bilateral contract that allows the electric generation
seller to be paid a fixed amount over time as a combination of the short-term market price and an
adjustment with the purchaser for the difference. For example, a generator may sell power to a
distribution company power for ten years at 6/kWh. That power is bid into Poolco at some low
/IKWh value (to ensure it is always taken). The seller then gets the market clearing price from the
pool and the purchaser pays the producer the difference between the Poolco selling price and
6/kWh (or vice versa if the pool price should go above the contract price)

Contracts for Difference (CfD) - KourpakTsl Ha pa3sHMIly — BH] JIByCTOPOHHETO JIOTOBOPA,
HO3BOJI$IIOII_[I/II>'I IMPOU3BOAUTCIIKO JDJICKTPOSHCPIUNU IIOJIYYUTh CO BPECMCHEM q)I/IKCI/IpOBaHHYIO
CyMMY JIEHET, KOTOpas SBJIIETCS pe3yJIbTaTOM KOMOMHAIIMU IIEHbl Ha KPAaTKOCPOYHOM PBHIHKE U
KOPPEKTUPOBKOM ILIEHBI MIOKYIIaTeNIeM Ha pa3HuIly. Harpumep, reHepupyromas KOMIIaHAsST MOYKET
npoaaThb JJICKTPOIHCPIUIO pacnpenenHTeanoﬁ KOMIIaHUH CPOKOM Ha ACCATH JICT IO ILICHE 6 3a
kBt4. 3aTeMm 3Ta QJICKTPOSHCPIUA NpoAaCTCA Iy CCTCBBIX KOMMAHHUU 110 IIEHC MCHBIIIC 6 3a
kBT4, 4TOOBI TapaHTHpOBaThH €€ 00sA3aTeNbHOe MpuoOpeTeHne. 3aTeM MpoJaBel] MOoJydaeT
PBIHOYHYIO I[IEHY OT IIyJia, a IOKYIaTeiab IUIATUT IPOWU3BOAMTENIO Pa3HUIY MEXIY LEHOU

nmpoaaxxu u 6 3a kBtu (I/IJ'II/I HaO60pOT, €CJIM IICHA I1yJIa OKAa3bIBACTCA BBIIIC KOHTpaKTHOﬁ I_ICHBI).

Contribution pricing - Setting price greater than the variable costs of production so that a
portion of revenues go towards fixed costs.

Contribution pricing - LleHooOpa3oBaHHe Ha OCHOBE MAP:KHHAJIBHOW WPHOBLIN —
YCTAHOBJICHHE IICHBI, MPEBBIIIAIONICH MTEpeMEHHBbIE 3aTPAaThl IPOU3BOJCTBA TAKUM 00pa30M, 4TO

YaCTb J0XO0Ja IMOKPBIBACT IMMOCTOAHHBIC U3ICPIKKH.
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Controllable Costs/Non-controllable Costs: A cost is considered controllable at a given level
of managerial responsibility if that manager has the power to incur it within a given period of
time. It follows that (1) most costs are controllable by top management because of the broad
range of its activity; (2) fewer costs are controllable as one moves to lower levels of managerial
responsibility because of the manager’s decreasing authority. In addition to costs that are
noncontrollable due to lack of managerial authority, non-controllable costs may be incurred to
meet unusual or unexpected circumstances. For example, provisions can be included in futures
contracts in an effort to control such costs. However, a once in a hundred year hurricane would
be viewed as creating non-controllable costs.

Controllable Costs/Non-controllable Costs - Peryaupyembie/Heperyanpyembie u3aep:KKH -
U3JEPXKKA CUUTAIOTCA pETYIHPYEMBIMH Ha OIPENEIIEHHOM YPOBHE VIIPaBJICHUS, €CIU
PYKOBOAUTCIIb Ha 3TOM YPOBHE€ HECCT OTBCTCTBCHHOCTBb 3a TAKHUC HU3JCPKKH B OHpe,Z[eHCHHBIﬁ
nepuos BpemeHu. M3 storo crnemnyer, uro (1) Oonbluas 4acTe H3IAEPKEK PEryIUPYETCsl TOM
MEHEI)KMEHTOM M3-3a IIUPOKOT0 Kpyra ero oosi3aHHoCTel; (2) Ha HIDKHUX YPOBHSIX YIPaBICHUS
OCYIICCTBIACTCA KOHTPOJIb MCHBIICTO KOJIMYCCTBA U o0BemMa H3JICPIKCK. B JOIIOJIHEHHUE K
HECPCTYJIUPYCMBIM  U3ACPIKKAM, BO3HHUKAONIUM II0 IMIPUYUHE OTCYTCTBUSA NOCTATOYHBIX
MOJIHOMOYUI1 Y PYKOBOAUTCIIA, HEPCTYIUPYEMBIC U3ACPKKH IIOABIAAKOTCA B PE3YJIbTATC
HEMMPCABUACHHBIX 00CTOSITEILCTB. HaHpHMep, OMMPECACIICHHBIC YCIIOBHUA MOT'YT OBITH BKJIFOUEHEI
BO (1)1;IO‘-I€pCHBII>i KOHTpPAKT HpHU MNONBITKEC YCTAHOBUTHL KOHTPOJIb HAd TaKUMH HU3ACPKKAMHU.
OI[HaKO yparas, CJ'Iy‘IaIOH_[I/II\/'IC}I pa3 B CTO JICT, 6yz[eT paccMaTpuBaTbCd KaK HMCTOYHUK

HEPETYIUPYEMBIX U3IEPHKEK.

Convergence - Bringing together. In energy, electricity and natural gas markets becoming
closely linked. Similarly, with digitalization, computing and communications activities are
difficult to distinguish, thus affecting regulation of traditional telecommunications.

Convergence - KouBeprenuusi — cOmmkeHue, HWHTerpamnus. B sHepreTmke — pacrtymas
B3aUMOCBA3b PBIHKOB DJJICKTPOOHCPIrUuMd W IIPHUPOAHOI0 Tasa. AHAJIOTUYHO C pPasBUTUEM
I_II/I(I)pOBBIX TCXHOJIOFI/Iﬁ, KOMIIBKOTCPBI U CPEACTBA CBA3M BCC TPYAHCC pa3AacCiiiTb, U I3TO

OKa3bIBACT BJIIMAHUC HA PCTYJIIMPOBAHUC TPAAULIUMOHHBIX TCIICKOMMYHUKAIITUNOHHBIX KOMITIaHUM.

Cooperatives - Public utilities that provide service on a not for profit basis to a group of
consumers. Rural cooperatives have provided electricity, telephone, and other services to citizens
areas with low population density.

Cooperatives - KoomepaTuBbl — KOMMYHAJIbHBIC MPEANPHATHSA, KOTOPBIEC MPEIOCTABISIOT

YCIYTH TpyIIe TMOoTpeOuTeNneld Ha HEKOMMepYeckoil ocHoBe. (CenbCKue KOOIEepPaTHBBI
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MPEIOCTABISAIOT DJIEKTPOIHErpeTUUecKre, TenedOoHHbIE U JApPYyrue YCIyru JUis KUTeneil

MaJIOHACEJICHHBIX MECTHOCTEN.

COPT (customer-owned pay telephone) — A pay phone owned by a person or business other
than a phone company; a private pay phone.

COPT (customer-owned pay telephone) - YaCTuslii niiaTHbI TeaedoH — TAKCOPOH, KOTOPHIM
BJIaACCT U KOTOpBIfI orjiaqymBacT (1)I/I3I/I‘-IGCKOC HJIN HOPUIUYCCKOC JIMIO, a HE TGJIG(i)OHHaH
KOMIIaHUA, JIMYHBIN MJIaTHBIN TeJ'Ie(bOH.

Corporatization - Separating a state-owned enterprise from a government ministry, which leads
to its becoming a stand-alone entity. The process should yield clear information regarding its
balance sheet and income statement. The process can be a step towards privatization or just a
way to improve transparency with respect to the firm's operations.

Corporatization - AKuHHOHMpPOBaHMEe — OTJC/ICHHE T'OCYJAPCTBCHHOTO MPEANPUATHS OT
TOCYAAapCTBECHHOI'O OpraHa, IpruBOAAIICC K MMOABICHHUIO CAMOCTOATCIIBHOTO IOPUANYCCKOIO JIUIIA.
B pesympraTe 3TOrO MpoIrecca AODKHA TOSBUTHCS dYeTKas HHpopMmamus 0 OyXraiTepcKoM
0ajlance U OTYETE O HpI/I6BIJ'I$IX u y6LITKaX. Hpouecc MOeET OBITh IIarOM K IIpUBaTU3allU WA

e MPOCTO MEPOM MO YBETUUEHUIO CTENIEHH MTPO3PAYHOCTH ONepauii GupMsl.

Corruption — Behavior characterized by lack of integrity or dishonesty; for example,
susceptibility to bribery. Similarly, use of a position of trust for dishonest gain represents an
abuse of authority. Such behavior would be seen as an extreme form of conflict of interest.
Corruption - Koppynuusi - MOBEICHHE, XapaKTEPHU3YIOIIEECs OTCYTCTBUEM MOPAIbHBIX
MNPUHIOUIIOB W YCCTHOCTH, HaOpHUMEpP, CKIOHHOCTbB K B3ATOUYHHYCCTBY. AHELJ'IOFI/ILIHO,
HCIIOJIb30BAHUC NOJKHOCTHOI'O ITOJIOKCHUA padl HECYCCTHOI'O BBIMIPHINIA IMMPEACTABIACT coboit
3710yMOTpedieHHe MOJHOMOYMsAMHU. Takoe MOBeJeHHE paccMaTpUBaeTCs Kak KpalHUM ciydaid
KOH(JIMKTa MHTEPECOB.

Cost - In accounting, an outlay for the purchase of a productive input or an allocation of an
investment across time periods (Depreciation). Other costs include Wages, Salaries, and
Materials. In economics, the opportunity cost is the highest valued alternative as the result of a
choice. An opportunity cost sometimes involves some form of payment, like a wage. However,
the existence of an opportunity cost does not depend on of any actual cash outlay.

Cost - HM3pep:xkku (3aTparbl) — B OyXTaJTepCcKOM YYeTe€ — pacxolbl Ha TIOKYIKY
MPOU3BOACTBCHHBIX PECYpPCOB MM PaCIHpPCACICHUC KallUTAJIbHBIX 3aTpaT BO BpPCMCHU
(amopTtuzanus). Jlpyrue wm3nepKKA BKIIOYAIOT 3aTpaThl Ha OIUIaTy TpyAa W NPUOOPETCHHE

MaTepuaioB. B sKoHOMHYECKON TEOpHH albTEepPHATUBHBIE H3IAEPKKA — 3TO HauOOIbIIas
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CTOMMOCTh albTEPHATHBBI KaK pe3ylbTara BbIOOpa. AJbTEpHATHBHBIC W3AEPKKH HHOTIA
OpPEINoNaraloT HEKOTopyr (opMmy IuiaTel, Hampumep, 3apaboTHyro miary. OpmHako

CYHICCTBOBAHUC AJIbTCPHATUBHBIX U3JACPIKCK HC 3aBUCUT OT PCAJIbHBIX paCXOId0B.

Cost attribution - Determining how different inputs and activities affect the outputs of a firm, so
as to derive prices based on cost causation.
Cost attribution - OTHecenune 3aTpaTr — omnpeacicHHe BIUAHUS (HAKTOPOB MPOU3BOACTBA U

Pa3IMIHbIX BUAOB ACATCIIbHOCTU HA BBIITYCK (1)I/IpMBI AJid pacdy€Ta IE€H Ha OCHOBE U3ACPIKEK.

Cost curve - One that plots costs (total, average, or marginal) on the vertical axis against output
(on the horizontal, or X-Axis.
Cost curve - KpuBasi um3aep:KeK — KpHBas, OTOOpakaromias COOTHOIICHUE H3EPIKEK

(COBOKYIHBIX, CPEIHUX, I NIPEJIEIbHBIX) [10 BEPTUKAIBHOM OCH BBITYCKY (110 TOPU30HTAIBHOM

OCH, 0Cb abcyucc).

Cost function - The relation of production cost to level of output and other variables that can be
controlled by the firm
Cost function - ®yHknusi W3Aep:KeK — 3aBUCHMOCTh M3JCPKEK IPOU3BOJCTBA OT YPOBHS

BBINYCKa, a TAKXKE APYIMX NEPEMEHHBIX, KOHTPOJIUPYEMbIX (PUPMOIL.

Cost of capital - The rate of return available on securities of equivalent risk in the capital
market. Investors usually require compensation for risk, so the higher the investment risk, the
higher the cost of capital. If a firm is financed by both debt and equity, its cost of capital is a
weighted average of the cost from both sources. Investors are interested in the after-tax returns,
so taxes are taken into account when calculating the weighted average cost of capital.

Cost of capital - CroumocTs KanuTaja — J0X0AHOCTh IICHHBIX OyMar OJHOM CTEIEHH PHCKa Ha
PBIHKE KanuTaja. I/IHBCCTOpBI 0OBIYHO Tpe6y10T KOMIICHCAIUIO 3a PHUCK: YCM OoJbIIe pHUCK
HWHBCCTHUPOBAHUSA, TEM BbINIC CTOUMOCTbH KalluTala. Ecmu (prMa (bHHaHCpreTCH 3a CHUCT
COOCTBEHHBIX W 3a€MHBIX CPEICTB, TO €€ CTOMMOCTh KalWTajlla TPEICTaBIsIeT CcOO0M
CPEOAHECB3BCUICHHYIO CTOUMOCTD o0oux BUIOB KalidrTala. 21.]'[5[ HHBECTOPOB BaXXHa JOXOJHOCTH
II0CJIC HaJIOl"OO6J'IO)KeHI/I}I, MMO3TOMY, IIPpU pPaACUCTC CpGI[HGB?»BGLHGHHOfI CTOUMOCTHU KalluTalia

YUYUTBIBAIOTCS HAJIOT'H.

Cost of capital estimation - A variety of methodologies are used to calculate the cost of equity

capital and the other sources' of funds. See cost of capital.
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Cost of capital estimation - OwmeHka CTOMMOCTH KamuTajga — PsJI METOJOJIOTHIA,
UCIIOJIB3YEMBIX JUISI pacdera CTOMMOCTH COOCTBEHHOIO KaluTajga W JPYTHX HCTOYHHUKOB

¢unancupoBanus. Cm. Cmoumocms kanumana.

Cost of living - The general level of prices, usually measured by the retail price index.
Cost of living - CronmMocTh KH3HU - OO YPOBEHB LIEH, OOBIYHO M3MEPSETCS Yepe3 MHICKC

PO3HHUYHBIX LICH.

Cost reflective (cost causality) tariffs - See cost-based pricing
Cost reflective (cost causality) tariffs - Tapudsbl, orTpakaomue 3arpaTbl — Cu.

lleH006pa306aHue, OCHOBAHHOE HA u30ep:)fc1<ax.

Cost subadditivity - For a single or multi-product firm, cost subadditivity implies that the output
level (or output bundle) is produced at least cost by one firm. Economies of scope is a restricted
form of subadditivity, by considering the extreme cases of comparing the costs of two firms that
specialize in the production of different outputs, versus one firm that produces two products at
the comparable output levels.

Cost subadditivity - Cy0agaiMTHBHOCTH WM3Aep:KeK — Ui OJHOMPOIYKTOBOW  HIIK
MHOTONPOAYKTOBOW (QHUPMBI, CYOAaJIUTUBHOCTh W3JEPKEK MpEanojaraeT TaKol ypOBEHb
BBIITYCKaA (O,Z[HOFO TOBapa UJK psaaa TOBapOB), IIpru KOTOPOM OH MNPOU3BOIAUTCA C HAMMCHBIINMU
U3JepKKaMH OJHON ¢upMoil. Ipgexm mnoconpoghurenocmu  — orpaHuyeHHas Qopma
cy0aJIUTUBHOCTH TP PACCMOTPEHUM KpaillHMX CIIy4aeB CpaBHEHUS 3arpaTr JBYX Gupwm,
KOTOpBIE CHEIUATU3UPYIOTCSI HAa MPOU3BOACTBE PA3JIMYHBIX TOBApOB, U OJHON (pUPMBI, KOTOpast

MMPOU3BOJAUT ABA TOBApa B CPABHUTCIIbHO OJMHAKOBLIX KOJIMYCCTBAX.

Cost, cross- subsidization of - See cross-subsidy
Cost, cross- subsidization of - IlepekpecrHoe cyOcuaupoBanue wusaep:xkek — Cwm.

Ilepexpecmnoe cybocuouposanue.

Cost-axiomatic pricing - When the allocation of shared or overhead costs can have a significant
affect on the relative prices for different services or customers, the application of a set of first
principles (or axioms) can be developed to establish upper and lower limits on those allocations.
Analysts have developed different sets of principles that affected parties can understand and

affirm as being fair and/or reasonable
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Cost-axiomatic pricing - Ilenoo0pa3oBaHuHe Ha OCHOBe NMPHHIMIA BMEHEHHBIX 3aTpar
(akcmoMaTH4YeCKoe I[eH000pa30BaHHe) — KOTa pacipeieieHue COBMECTHBIX MJIM HaKJIaJIHBIX
3aTpar 3HAYUTEILHO BIIMSICT HA OMHOCUMENbHbIE YeHbl Ha Pa3HbIe YCIYTW WU JJIsl Pa3sHBIX
THITOB IOTPEOHUTEIICH, TO ISl YCTAHOBJIEHHSI BEPXHEH M HIDKHEH TPAHMIIBI PACHIPEICIICHAS MOTYT
OBITH Pa3pabOTaHbl OCHOBOIOJIATAIONINE MPHUHIUIBI (aKCHOMBI). AHAINTHKA Pa3padaThIBatOT
IMPUHIMUIIBI, KOTOPBIC MNOHATHBI 3aMHTCPCCOBAHHBIM JIMIIAM W CUHUTAKOTCA OGOCHOBaHHBIMI/I u

YCCTHBIMU.

Cost-based pricing - Pricing goods and services according to their respective costs .

Cost-based pricing - Lienooopa3oBaHue Ha 0CHOBe U3/IeP:KeK — YCTAHOBIICHHE IICH HAa TOBAPHI
M YCJIIYI'd B 3aBUCUMOCTH OT COOTBCTCTBYIOIIUX 3aTpar.

Cost-benefit analysis - An assessment of the social costs and benefits of an investment project
or of a public policy.

Cost-benefit analysis - AHaim3 BBIroa-u3aep:keK — OleHKa 00IIECTBEHHBIX U3/ICPKEK M BBITO]T

HHBCCTUIIHMOHHOTI'O ITPOCKTA UJIN FOCY[[apCTBeHHOﬁ IIOJIMTHUKH.

Cost-effectiveness analysis - Finding the least-cost method of achieving a given economic or
social objective.
Cost-effectiveness analysis - Anaau3 3¢)peKTHBHOCTH 3aTPaT — [MOMCK HAMMEHEE 3aTPATHOTO

METO/Ia A1 TOCTHXKEHMS MOCTaBJICHHOM SKOHOMHUYECKON MIIH COIUAIBHOM 1IEIIH.

Cost-of service regulation - A form of regulation that determines prices based on the costs of
serving different customers and producing different services. The procedure is sometimes
criticized for not providing strong incentives for cost containment. See rate of return regulation.
Cost-of service regulation — MeTtoa peryJMpoBaHus 0 CTOMMOCTH 00CayKUBaHusT — GopMma
PETYIMpPOBaHMS, KOTOpas OMpeeNseT IIeHbl, OCHOBaHHBICE Ha 3aTpaTax Ha OOCITy)XHBaHUE
Ppa3InYHbIX HOTpe6I/ITeJ'ICI71 U Ha CTOUMOCTHU IPCAOCTABJICHUA PA3JIMYHBIX YCJIYT. I/IHOFIla
npoucaypy KpUTHUKYHOT 3a OTCYTCTBHUC CTUMYJIOB K CIACPKUBAHUIO 3aTpart. CwMm. MGTO,Z[

pEryJIMpOBAHUS HOPMBI JJOXOJTHOCTH.

Cost-of-living index - A comparison of present prices for a typical bundle of goods versus the
prices during a base period.
Cost-of-living index - Muaeke CTOMMOCTHM 3KH3HH — OTHOIIEHHE TEKYIIMX IIEH TOBapOB

NOTPEOUTENHCKONW KOP3UHBI K LIeHaM 0a30BOTo MEepHOAaA.

Cost-oriented pricing - See cost-based pricing.
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Cost-oriented pricing - IleHooOpa3oBanue, OCHOBaHHOe Ha u3aep:kkax — Cwm.

LlenooOpa3oBaHUE HA OCHOBE U3JEPIKEK.

Cost-plus pricing - When a firm adds a given percentage mark-up to average cost.
Cost-plus pricing - IleHoo0pa3oBaHHe MO NPHHOHMNY «3aTPaThl IUIIOC» - Korjga ¢upma

yCTaHABJIMBACT MPOLEHTHYIO HaI0ABKY K CPEIHUM U3CPKKAM.

Costs of production - Total cost is comprised of both fixed cost and variable costs. Total costs
can also be divided into direct and indirect costs. See cost.

Costs of production - H3aep:KKH NPOU3BOACTBA — COBOKYITHBIC H3JICPKKH COCTOSAT U3
IMMOCTOAHHBIX U MEPECMCHHBIX U3ICPIKCK. COBOKYHHLIG H3ICPIKKU MOT'YT 6I)ITI) TAKIKC Pa3aCJICHbI

Ha IMPSAMbIC H KOCBCHHBIC U3ACPKKHU. CwM. I/ISI[ep)KKI/I.

Cramming - Adding services and charges to a customer’s bill without the customer’s knowledge
or consent.
Cramming - IlpunyauTe/ibHOE 106aB/IeHHE B CYET OIUIAThI — J00aBICHUE YCIYTH U Tapuda B

CUcT HOTpC6I/ITeH${ 0e3 ero YBCAOMIJICHUS WJIN COTJIaCHs.

Cream skimming - When prices are regulated, some prices may involve high mark-ups over
cost for particular customer groups. Potential entrants will target those customers who currently
face high prices (relative to the costs of serving them). Entrants will "skim the cream.”

Cream skimming - IIpemMunajibHOe HEeHOOOpa3oBaHWe («CHSITHME CJIHMBOK») — B Ciydaec
PEryJIMPyEMBIX I€H, HCKOTOPHLIC U3 HUX MOI'YT BKJIIOYAaThb BBICOKHE HaI[6aBKI/I CBEPX M3ACPIKEK
JUIs  OIpeNeJIeHHBIX TIpynn nortpedureneid. I[loTeHuuanbHble WUIpOKM Ha pPbIHKE OyIyT
OpPUCHTHUPOBATLCS Ha Ty I'pYIITY HOTpC6HTCJ’ICﬁ, KOTOpas B TeKy]J_[I/Iﬁ MOMCHT BPEMCHHU IIJIATUT
10 BBICOKUM II€HaM (B CpaBHEHHUU C 3aTpaTaMH Ha UX oOciyxuBaHue). HoBble UTPOKHU Ha pbIHKE

OyIyT «CHUMATh CIIUBKU».

Credit-rating - A designation by a financial institution (such as Standard and Poor’s) regarding
the credit-worthiness of a company or government organization issuing bonds.

Credit-rating - KpeauTHblii peiiTHHI — onpesienieHie (pUHAHCOBBIM MHCTUTYTOM (HAIpUMeED,
takuMm kak Standard and PooOr’s) kpeamTocnocoOHOCTM KOMIAHMM WM TOCYIapCTBa,

BBIITYCKAOIINX O6JII/IF3.LII/II/I.

Critical value(s) - The threshold for deciding the outcome in a statistical test of a null
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hypothesis, dependent on the significance level at which the test is conducted and whether the
test is one- or two-sided.

Critical value(s) - Kpuruueckoe 3HaueHue (KpuTtmyeckme 3HA4YeHHs]) — TIOpOT,
onpez[en;nomnﬁ pE3yIbTAaT CTATUCTHYCCKOI'O0 TECTa HyneBoﬁ TUIOTE3bI, 3aBUCUT OT YPOBH:A
3HAYUMOCTH, Ha KOTOpPOM IIPOBOAUTCA TECT, WU OT TOro, IPOBOAUTCA JIA OIAHO- MHIIH

JIBYCTOPOHHUU TECT.

Cross-elasticity of demand - Equals the percentage change in quantity-demand for product A
divided by the percentage change in the price of product B. If this is positive, product A is a
substitute for product B, since an increase in the price of B causes an increase in the quantity-
demanded of A. If negative, product A is complementary to product B rather than a substitute for
it: an increase in the price of B causes a decrease in the quantity-demanded of product A.

Cross-elasticity of demand - IlepexkpecTHast 3JaCTHYHOCTH CHPOCA — OTHOIICHHE
MMPOLUCHTHOI'0O M3MCHCHUSA BCIIMYMHBI CIIPpOCAa HA TOBAp A K MMPOLUCHTHOMY M3MCHCHHIO B ILICHC
toBapa B. Ecnm mokasarens monoxuTeneH, To ToBap A sBIIsIeTCS CyOCTUTYTOM ToBapa B, Tak
KaK poOCT IOCHBI Ha TOBAp B MNpUBOAUT K YBCJIMUCHUIO BCJIUMYHUHBI CIIPOCA HA TOBAp A. Ecnu
IIoKasaTciib OTpPII.I&TGJ'ILHBIfI, TO TOBAp A gBnsetcs KOMIIJICMCHTAPHBIM TOBApy B: POCT LICHBI

ToBapa B BeneT Kk CHIKEHHUIO BETUYMHBI CIIpOca Ha TOBap A.

Cross-subsidy - Pricing below incremental costs in one market and covering those losses out of
the positive cash flows from another market. Journalists sometimes label differential mark-ups
above incremental costs as involving cross-subsidies, but such price differentiation may reflect
demand elasticities, such that both customer types are contributing to covering joint costs.

Cross-subsidy — IlepexkpecTHoe cyOGcuampoBaHMe — IIGHOOOpPA30BaHHWE HWKE YPOBHS
JOIMMOJIHUTCIIbHBIX  H3JICPIKECK HA OAHOM PBIHKC HW IMOKPBITUC JOTUX IIOTEPh 3a CUCT
IMOJIOKHUTECJIBHOI'0 ACHCKHOTO IIOTOKAa JpPpYyroro pbIHKA. }KypHa.]'II/ICTI)I HUHOTrJa IIOCIICIIHO
Ha3pIBalOT AU depeHnupoBaHHble HaA0aBKU K I[€HE, MPEBBIMIAONINE JOTOJHUTEIHHBIC
H3JICPIKKU, NICPECKPCCTHBIM Cy601/II[I/IpOBaHI/IeM, HO TaKas ,[[I/I(i)(l)epeHL[I/IaL[I/IH ICH MOKCT OTpaKaTb
9JIaCTUYHOCTB CIIpOCa, IIpUu KOTOpOI71 00a tuma HOTpC6I/ITCJ'ICI71 Y4aCTBYIOT B IMOKPBITUH 06I_I_II/IX

Pacxo/ioB.

Current Cost: An accounting convention, where a company’s assets are valued and depreciated
according to their current replacement cost while its operating or financial capital is maintained.
Current Cost — Tekyuue u3IepKKH — TIOHIATHE OyXTaaTEepCKOTO ydeTa, KOrjJa aKTHBBI

KOMITAHUKW OLCHHUBAIOTCA MW aAMOPTHU3UPYIOTCA B COOTBCTCTBHU C HX TeKymeﬁ CTOMMOCTBIO
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3aMCIICHUA B TO BpPEMA Kak, OHepaHHOHHBIﬁ NI Q)HHaHCOBBIfI KarnmuTaJl KOMIIaHHUH OCTacTCsA

HCU3MCHHBIM.

Current ratio - A ratio generated by dividing current assets by current liabilities. To be a good
index of financial strength, all of a firm’s current assets must be able to be converted into cash
immediately to meet all current liabilities. The current ratio is a general test of a firm’s ability to
meet its short-term financial commitments.

Current ratio — KodgduuueHT JHUKBHIHOCTH — KOI(PQHUIMEHT, PAaCCUUTHIBACMBINA IyTEM
JIEJICHUs TeKYIUX aKTHBOB Ha TeKyluue oOs3arenbcTBa. jis Toro 4toObl 3TOT Kod(DUIIMEHT
aJIeKBaTHO OTpaxay (PMHAHCOBYIO YCTOMYMBOCTH, HEOOXOIUMO, YTOOBI BCE TEKYIHUE AKTHBBI
GbupMBI MOTIIM OBITH OBICTPO KOHBEPTHPOBAHBI B JCHEKHBIC CPEICTBA JUISl TOTAIICHUS BCEX
TeKymux 00s3arenscTB. Koo huimeHT TukBUIHOCTH ABIIsETCS 00IIeH MPOBEPKOI CIIOCOOHOCTH

q)HpMBI [MoraCuThb CBOU KPATKOCPOYHLIC q)HHaHCOBLIe 00s13aTeILCTBA.

Customer - Anyone purchasing a commodity or service.

Customer — IlokynareJib (MOTpedUTENb) — J1I000i1, KTO OKYIAET TOBAP WU YCIYTY.

Customer charge (sometimes referred to as a service charge) - A recurring charge for the basic
administrative activities associated with a utility customer’s account: billing, metering, and meter
reading. In most cases, a monthly customer charge is one component of a customer’s minimum
charge.

Customer charge (sometimes referred to as a service charge) — AdoneHTckas miara (MHOTAA
Ha3bIBACTCSl CEPBUCHBIM COOpOM) — peryisipHas Iulata 3a aJMHHUCTPHPOBAHUE YCIYT,
CBSI3aHHBIX C KOMMYHAJIbHBIMU CUETAMH MOTPEOHUTENEH: BHICTABICHUE CUETOB, KOJIMYECTBEHHbBIE
U3MEPEHUs M CHATHS T[I0Ka3aHUM CyYeTYMKOB. B OOJBIIMHCTBE CilydaeB, eKeMeCSYHbIN
HOTp@6HT€J'IBCKPII>i IJ1aTeXK ABJIIIECTCA OJHHMM H3 KOMIIOHEHTOB MHMHUMAJIBHOI'O Tapmba

norpeourens.

Customer classes - Groupings of customers into categories with similar characteristics (e.g.
residential, industrial, commercial, government).

Customer classes — I'pynnbl morpeduTesieii — KiaccubuKaius moTpeOuTeNeil co CX0KUMU
XapaKTEepUCTHUKAaMU 110 KaTeropusM (HampuMmep, HaceleHHE, POMBIIIIEHHOCTh, KOMMEPUYECKUI

CEKTOp, OO/ IIKETHBIC TOTPEOUTENH).

Customer premises equipment - Equipment, like a telephone, located at a consumer’s home or
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office that is not part of the public telecommunications network but is directly or indirectly
attached to it.

Customer premises equipment — OdopynoBanue noTpeduTesisi — 000pyI0BaHUE, HAIPUMED,
TaKO€ KakK TCJ'ICq)OH, PacCIioJIOK€HHOEC B JOME HIIU 0(1)I/IC€, KOTOPOE€ HE ABIACTCA 4YaCTbIO

Hy@]’[H‘IHOﬁ TeHeKOMMYHHKaHHOHHOﬁ CCTH, HO IIPAMO UJIU KOCBCHHO CBA3aHO C HEH.

Customer Value: Perceived benefits minus perceived sacrifice (as in consumer outlays for a
product). This net value would be consumer surplus.

Customer Value — IlorpeduTeabckasi HEHHOCTh — BOCIIPHHUMACMBIC BBITOBI 332 BBIYCTOM
BOCIIPUHUMAEMBIX M3JEpKEK (HampuMep, CyMMbl J€HEr IOTpaueHHOM noTpeduTenseM Ha

MPOJIYKT). ITa YKCTasi CTOMMOCTD SIBJISIETCS] TOTPEOUTEIHCKUM U3JTHIIIKOM.

Data transmission - Information transfer between locations.
Data transmission — Ilepexaua maHHbBIX — mepefaya MHPOPMAIMU MEXIY pa3InYHBIMU

reorpa)uueCKUMH MMyHKTaMHU.

Deadweight loss - Measure of economic inefficiency following misallocation of resources from
producing too little or too much of a product. Total economic welfare is maximized when price is
set at marginal cost, achieving allocative efficiency.

Deadweight loss — Be3Bo3BpaTHble MOTEPH — Mepa SKOHOMHUYECKOW HEIP(EKTHBHOCTH,
BOSHI/IKaIOH_[eI\/'I B PE3YIbTATC HEBCPHOT'O pacnpeaciiCHusd pPeCypcCoB, CBA3aHHOI'O C
HEAOCTAaTOYHBIM HJIU N30BITOYHBIM IMPONU3BOACTBOM OJar. COBOKYHHOG 3KOHOMHNYECCKOEC
01arococrosHue MaKCUMaJIbHO, KOrJia IICHa YCTAaHAaBJIMBACTCA Ha YPOBHC MNMPCACIbHBIX 3aTpar,

JOCTUTAsi TAKUM 00pa3oM (P (HEeKTUBHOCTH paCIIPEIEICHUs PECYPCOB.

Debentures - Long-term, fixed-interest loans to companies in the form of bonds backed by a
company's general credit rather than a specific lien on particular assets.

Debentures — Be33anoroBbie 10JIroBbie 00513aTeJILCTBA — JIOJITOCPOYHBIC CCY/IbI KOMIIAHHHA C
(UKCUPOBAaHHBIMU MPOLIEHTAMH B (hopMe obnuraiuii, o0ecrieueHHbIe JOBEPHEM K KOMITaHUH, a

HEC CIICHHWAJIbHBIM 3aJIOTOM KOHKPETHBIX aKTUBOB.

Debt: A liability or obligation in the form of bonds, loan notes, or mortgages, owed to another

person or a company and required to be paid by a specified date (maturity).
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Debt — Jloar — maccuB unm 00s3aTeIbCTBO B (hopMe OOIUTaIinii, BeKcelaed WM 3aKiaJHbIX,
OPUHAAISKAIINE JPYroMy JIMIy WIM KOMIIAHMHM, M KOTOpO€ HEOOXOIMMO IIOracuTh M0

HACTYIUIEHUSI OIIPEJICIICHHOM 1aThl (CPOKa IIaTexka).

Decatherm - Ten therms or 1 million BTU. One decatherm is equal to approximately 1,000
cubic feet of natural gas.

Decatherm — Jlekatepm — necsath TepmoB miau 1 mmummoH BTE (Opuranckas TerioBas
equHuna). OauH [gekatepM NpHOTU3WTENBHO paBHsSETCs 1 Thicsdye KyOumdeckux (yToB

MMpUpOAHOTIO Ira3a.

Decommissioning - Taking a nuclear facility offline with termination of its license. The owner is
then responsible for making environmental investments that reduce residual radioactivity to a
level that permits unrestricted use of the property.

Decommissioning — BeiBoa U3 3KcIuryaTanuu (1€KOMHCCHSI) — BBIBOJ SIICPHOTO O0BEKTA U3
SKCILTyaTallui 110 OKOHYaHWH CpOKa €ro JUICH3UU. ITocnie aToro BJIaaciicey AACpHOIO o0BeKTa
00s13aH OCYIICCTBUTL MHBCCTULIMHU B HNPUPOJOOXPAHHBIC MCEPOIIPHUATUA, KOTOPHIC COKpAIIAOT
OCTATOYHYIO PAAUOAKTUBHOCTL 0 YPOBHA pPa3pCllIaromero HEOrpaHUYCHHOC HCIIOJIb30BAHUC

COOCTBEHHOCTH.

Decoupling - A regulatory process for determining total revenue a utility needs to recover utility
costs. Allowed revenues differ from those derived from actual sales. The process is advocated by
conservationists to limit incentives for suppliers to expand sales to increase profit. See revenue
cap.

Decoupling — Pa3zesienune — mporecc peryiupoBaHus [Jisl ONPEISICHUS] COBOKYITHOM BBIPYUKH,
HE00X0uMONW HH(PACTPYKTYpHOMY MPEANPUATHIO YTOOBI MOKPHITH 3aTparhl. PaspernenHas
BbIpyYKa OTJIMYAETCS OT BBIPYUKH (akTHUecKuX Mpojax. Takol MNOAXOA MHOAIEPKUBAIOT
CTOPOHHUKH pecypcodr((PEeKTUBHOCTH, TaK KaK OH OTrPAaHMYMBAET CTUMYJbl K YBEIWYEHHIO

IPOJIaX C IebI0 Mody4YeHus oonbiiel npuosun. Cm. [IpenenbHas BeIpydKa.

Decoupling of revenue and output - See revenue cap.
Decoupling of revenue and output - YcraHoBJieHHEe PeIeI0B N0 BHIPYYKE H BBIMYCKY - CM.

IIpenenbHas BeIpydKa.

Decreasing returns - When the addition of a variable factor of production results in a fall in

marginal product. The result of a firm's expansion of output in the short run where capacity is
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fixed. At some point, diminishing returns sets in. In an extreme situation, total output could even
decrease with the additional used of variable inputs, as when additional fishermen on a small
boat cause confusion that reduces the daily catch.

Decreasing returns — YobiBawomiass 0TJa4a — KOIJA KCIIOJb30BAaHHE OMOJHUTEIBHOM
CANHUIIBI (baKTopa IIPOU3BOACTBA MNMPUBOAUT K MNAJACHHUIO IPEACIBHOIO IIPOAYKTA. SIBnsercs
pe3yNbTaTOM »JKCIIAHCUU BBIMYCKa (UPMBI B KPATKOCPOYHOM IEPHOJIE, KOTJa KamuTall
¢ukcupoBan. B HEKOTOpO# TOUKE MMeEET MecTO yObIBaroIIasi 10XOAHOCTh. B KpaiiHeMm ciydae,
COBOKYHHBII)'I BBIITYCK MOXKCET JaX€ CHHU3UTHECA IIpU YBCIWYCHHHM CIWHHUIILI (baKTopa
IMPpOU3BOJCTBA, HAIIOMUHAA CHUTYAI[UIO, KOr'aa ,I[OHOJ'IHPITGJ'IBHBIIZ pBI6aK Ha MaJIeHbKOH JIOO0OYKE

HAaYMHACT MCIIAaTb APYTUM, YTO NPHUBOJUT K COKpAICHUIO JHEBHOI'O YJIOBA.

Decreasing returns to scale - Reflects an expansion of all inputs--a long-run phenomenon if
output increases by less than 10% when all inputs increase 10%, there are decreasing return of
scale.

Decreasing returns to scale — YobIBaromasi oraaya oT Macimrada — CBsi3aHa C yBEIUUCHHEM
BceX (paKTOpOB MPOU3BOJICTBA — MPEACTABISAET COOOM ONTOCPOUYHBINA (PEHOMEH, KOTJa BBITYCK
YBCIUYMUBACTCA MCHCEC, UYCM Ha 10% npu MNOpUPOCTEC HUCIIOJIB30BAHUSA BCEX (l)aKTOpOB

npou3BojcTBa Ha 10%, Tor/1a BO3HUKAET yObIBAIOIIAsl OTJa4a OT MaciiTada.

Decreasing-cost industry - One with a downward sloping long-run supply curve.
Decreasing-cost industry — OTpacjib ¢ yObIBAIOIIMMHI H3AEPKKAMH — OTPACIb C YObIBAOIIEH

JIOJITOCPOYHOUN KPUBOU MPEITIOKEHUS.

Deep discounting - A sales practice that offers a significant reduction in price following
purchase of an initial volume of output.
Deep discounting — 3HauMTeJbHAsi CKHAKA - TPAKTHKAa MPOAAX, IOApa3yMeBaromias

CYIIECTBCHHOC CHMKCHHUE LICH ITOCJIC MMOKYITKW HAYaJIbHOI'O o0BbeMa IMPOAYKIHH.

Deflator - See GDP deflator.
Deflator — Iedasitop — cm. nedusitop BBII.

Degree day - There are two types, heating-degree days and cooling-degree days, both reflecting
the extent to which a daily temperature falls below or rises above an assumed base, usually 65
degrees Fahrenheit (in the United States). Temperature forecasts can assist in predicting energy

consumption for heating and cooling.
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Degree day — I'panyconeHb — ObIBaeT JBYX BHJIOB, JICHb BBICOKHX TEMIIEPATyp W JI€Hb HHU3KHX
TeMIeparyp, 00a OTpa)kaloT OTKJIOHEHHE OT MPHUHATONW TeMIepaTypHOW 0a3bl Kak B CTOPOHY
HOBBILIEHUS, TaK M HOHIKEHHs, 00bYHO Ha 65° mo dapenreiity B CIIHA (mpumepro 18,3° o
Llenbcuro). IIporHossl TemmepaTyp MO3BOJSAIOT IpelicKa3aTh IMOTPEOICHUE HHEPruu s

OTOIINICHHUA U OXJIAXKACHUA.

Demand - In graphical terms, it shows how quantity demanded depends on price. More
generally, it reflects consumer preferences and ability to pay. Measured over a given time period,
demand is determined by income, tastes, and the price of complementary and substitute goods,
among other factors.

Demand — Cupoc — B rpa¢u4eckoM BUE CIIPOC JIEMOHCTPUPYET 3aBUCHMOCTD OIPEICICHHOTO
KOJIM4YCCTBA TOBAPOB OT LICHLI. B O6I.I.I€M BHUAC OH OTPaXXacT NPCAIIOYTCHUSA HOTpC6PIT€J'I€fI n ux
mIaTexecnocoOHocTh. CIpoc B ONpEAeICeHHBIH MOMEHT BPEMEHH CpelIHu IMpouux (HaKTOpoB

3aBHUCHUT OT J0XO0Ja, BKYCOB U ICHBI KOMIVICMCHTAPHBIX TOBAPOB U TOBapOB-Cy6CTI/ITYTOB.

Demand curve - The amount of a product that consumers are willing and able to buy at various
prices as shown on a graph. A normal demand curve is downward sloping because quantity
demanded will fall as price rises, assuming consumers have a fixed income.

Demand curve — KpuBas cnpoca — rpaduueckoe 0ToOpaykeHHe KOJIMYECTBA TOBApa, KOTOPOE
HOTpe6I/ITeJ'II/I JKCJIAKOT U MOT'YT KYIIUTH IIPpU PA3JIMYHBIX HCHAX. HpI/I JAONYIICHUH, YTO HOXOJbI
HOTpe6I/ITeJ'IeI71 HCU3MCHHBI, CTaHAapTHAasA (HOpMaJ'IBHaSI) KpuBas Crpoca y6BIBaeT 10 OCHC, TaK

KaK KOJIMYECTBO CIIpOCa Ha TOBAp MmajaacT ¢ poCTOM €ro UCHLI.

Demand curve, movements along - Movement along a demand curve as price changes. Such
movements are to be distinguished from Shifts in Demand due to changes in income or other
factors.

Demand curve, movements along — /IBu:keHue BI0Jb KPHUBOil CIpoca — JBHKEHHE BIOJb
KpI/IBOP'I CIIpocCa Ipu U3SMCHCHUU LICHBI. Takoe JABUXKXCHHUEC OTJIMYHO OT CABUI'a KpHBOﬁ CIipoca 1npu

W3MEHEHUSX JIOXO/0B U APYTuX (PaKTopoB.

Demand side management - Conservation measures to limit or reschedule electricity use so that
the size and number of generating facilities can be reduced; also used to design strategic load
growth.

Demand side management — YnpasJjieHne Ha CTOpOHe cnpoca (peryJupoBaHHe HATPy3KH

norpeduTessi) — Mepbl, HAIpaBJIEHHbIE HA CHUXXEHHE 00beMa MOTPeOJICHUS 3JIEKTPOIHEPTHH
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WM U3MEHEeHHEe Ipaduka Harpy3Kd MOTpeOUTeNs, IPUHUMAIOTCS C LENbI0 COKPATUTh pa3Mep U
KOJINYECTBO OOBEKTOB reHeparuu. Takke UCHOIb3yeTCs A IUNIAHUPOBAHHUS POCTa HArPY3KU B

JIOJITOCPOYHOMU ITEPCIIEKTUBE.

Demand, annual maximum - The greatest demand within a prescribed interval in a calendar
year. For example in electricity markets, this might be over a 15 minute period.

Demand, annual maximum - TomoBoii mHMK cHpoca — MaKCUMaJbHBIH CIOPOC Ha
YCTAHOBJICHHOM MHTEpBaje 3a KaJlleHAapHbId roja. Hampumep, Ha pbIHKE 3JIEKTPOIHEPTHH

JTAHHBIN MHTEPBAJI MOXKET OBITH CBBIIIE 15 MUHYT.

Demand, annual system maximum - The greatest demand on a system during a prescribed
interval in a calendar year.
Demand, annual system maximum — I'ogoBoii MHK cmpoca B CHCTeMe — MaKCHMaJbHbI

YPOBEHB CIpoca B CUCTEME B TEUEHUE YCTAHOBJIEHHOIO MHTEPBAIA 33 KaJIEHAAPHBIN IOI.

Demand, average - Average demand for a system is determined by dividing the total
consumption by the number of units of time in the interval, e.g. telephone calls per month, or
KWH per day.

Demand, average — CpeaHuii ypoBeHb CHpoca — cpelHee 3HAUCHHE CIpoca B CHCTEME,
onpeacisieMoe nyreMm JACJIICHHUA COBOKYITHOT'O HOTpe6JIeHHOFO 0o0beEMa Ha YHCIIO CANHUIL
BPEMCHHU 34 OHpC,Z[CJICHHBIﬁ nepuoa BpEMEHHU, HAITPUMEDP, YUCIIO TeHe(bOHHLIX 3BOHKOB 3a MCCHI]

uiu KBTY B 1€eHb.

Demand, billing - The demand specified in a rate schedule or contract for which a customer is
billed.
Demand, billing — OnnauuBaemblii 00beM cnpoca — ypOBEHb CIPOCa, ONPEICICHHBIN

TapI/I(i)HI)IM IJIAaHOM WJIM KOHTPAKTOM U OILTAYMBACMBIH IIOKYIIATCJIEM.

Demand, charge - That part of the bill for electric service based on instantaneous consumption
and billed according to an applicable rate schedule, as with kW demand changes.

Demand, charge — Ilnara 3a morpedJieHHbII 00beM cIpoca — 9acTh CUeTa 3a YCIyTH IO
HHEPrOCHA0XKEHUIO, KOTOpas PacCUMTHIBACTCA MO TapU(PHOMY IUIAHY Ha OCHOBE TEKYIIEro

noTpebIeHUs] B 3aBUCUMOCTH OT U3MEHEHHsI 00beMa OTPeOIsIeMOii MOIITHOCTH.

Demand, coincident - The sum of two or more demands that occur in the same demand interval.
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Demand, coincident — CoBMellleHHBIH Cpoc — CymMMa JABYX HIH 0ojee 00BEMOB cCIipoca,

KOTOPBIC HAXOAATCA Ha OJHOM MHTCPBAJIC HOTpCGHeHHH.

Demand, instantaneous peak - That demand recorded at the instant of greatest load in an
electric utility.
Demand, instantaneous peak — Bcnjieck Harpy3km — ypoBeHb CIIPOCa Ha 3JICKTPOIHEPIHIO,

3apEruCTPUPOBAHHBIN ITOCTABLUIMKOM IEKTPOIHEPTUY B MOMEHT MAKCUMAJIbHON Harpy3KH.

Demand, law of - The lower the price of a good (or service), the greater the quantity demanded,
other factors being held constant.
Demand, law of — 3akoH cmpoca — uYeMm HrKe IeHAa ToBapa (MM YCIIyTH), TeM OOJIbIie

BCJIIMYMHACIIPOCA, IIPU ITPOYUX PABHBIX YCIIOBUAX.

Demand, maximum - The greatest demand within a specified time period, such as a billing
period.
Demand, maximum — MakcuMaabHbIil 00beM (BeJIMYHHA) CHPOCca — HAMOOIBIINI CIIPOC 3a

OHpCI[CJ'ICHHHfI nepuoa BpEMEHH, HAIIPUMCEP, 34 pvaeTHbIﬁ Mepuoa.

Demand-based pricing - Prices set according to customers’ willingness to pay.
Demand-based pricing — Ilenoo6pa3oBanue, 0CHOBaHHOE HA CIIPOCE — IICHBI, YCTAHOBJICHHBIE

B COOTBCTCTBHHU C TOTOBHOCTBIO HOKYHaTCHeﬁ IUIaTUTH 3a TOBApP.

Demerit goods - Products valued by individual consumers that may harm consumers; e.g.,
alcohol and tobacco.

Demerit goods — HeonoOpsiemble Oara — TPOAYKIHS, KOTOPYKO IEHAT OT/ACIbHBIC
NOTPeOUTENN, U KOTOpasi CIOCOOHA MPUHECTH MOTPEOUTENsM Bpea; HalpUMep, aJKOroib U

Tadax.

Demographics - The study of population trends, including family size, urban/rural living
patterns, and the age distribution.

Demographics — [lemorpadusi — wu3ydeHHe OCHOBHBIX TEHICHIIMN PAa3BUTHS HACCIICHUS,
BKJIIOYas pa3Mep CEMbH, MPOKHUBAHUE B TOPOJICKOI/CETbCKOW MECTHOCTH U pacIpeesieHue 1o

BO3pacTaM.
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Dependability: An attribute of any system that consistently produces the same results,
preferably meeting or exceeding its specifications.

Dependability — Hage:kHoCTh — XapakTEpUCTHKA CHCTEMbI, KOTOpasi CTAOUIJIBHO JIaeT OJHU U TE
KE PE3yJIbTAaThl NPCUMYIICCTBEHHO B COOTBETCTBUHU C 3aJaHHBIMU IIapaME€TpaMu CUCTCMBbI WA

IMPEBOCXOA UX.

Depreciation - Charges made against income to provide for distributing the cost of depreciable
plant less estimated net salvage over the estimated useful life of the asset. Depreciation is not a
cash outlay, but an accounting tool for allocating cost over the service life of the physical asset.

Depreciation — AMopTu3aumusi — 3aTparhl, HAIpaBICHHbIC HE Ha IOJYYCHHE J0XO0Ja, HO
OCYIIECTBIISIEMbIE Il 00ECIEYeHMs] PABHOMEPHOIO CIIMCAaHUS 3arpaT aMOPTU3UPYEMOro
060py,I[OBaHI/I$I 3a BBIYCTOM oxcnnaeMoﬁ JII/IKBI/I,Z[aHHOHHOI}'I CTOMMOCTH Ha MPOTAKCHHUHU BCCTO
CpoOKa IpearojaracMoro IoJIC3HOro HMCIIO0Jb30BaHUSA AKTHBA. AMOpTI/IBaI_II/I}I HE SABJIACTCA
JIEHEXKHBIM PAcX0JI0M, 3TO MHCTPYMEHT OyXTaJITEPCKOr0 ydeTa I pacupeeseHus: 3aTpaT Ha

BECh CPOK IKCILTyaTaluy (PU3HIECKOrO aKTHBA.

Deregulation - Removal of controls in a particular market to improve its economic efficiency;
generally considered a supply side policy.

Deregulation — JleperyjmpoBanue — JHUKBHIAIMS (CHATHE) MEXaHH3MOB KOHTPOJS Ha
ONPCACIICHHOM PBIHKEC C MLCJIbKO ITOBBIIICHHUA €TO SKOHOMHUYECKOM BCI)Q)GKTI/IBHOCTI/I; 0OBIYHO

paccMaTpruBaACTCA KaK MEpa, HAIIpABJICHHAA HA U3SMCHCHUC ITPCATIOKCHUS.

Derivatives - In the energy sector this generic term refers to specialized securities including
options, futures, and forwards.
Derivatives — /lepuBaTUBBI — B DHEPTETUYECKOM CEKTOPE STOT OOIMIMH TEPMHH OTHOCHTCS K

CHeMalIi3UpOBaHHBIM [IEHHBIM OyMaram, BKJItouasi OMIIMOHBL, (hbrouepchl U GopBap/Ib.

Derived demand - When goods and services are associated (e.g., cars and gas), increases and
decreases in demand are associated, the secondary demand being derived from the initial one.

Derived demand — IIpou3BoaHbIi CIPOC— KOT/Ia TOBAPHI WM YCIyrH (HapuMep, MAllHHbl U
66H31/IH) ABJIIFOTCA  AOIOJHAOIIWUMHA, YBCJIMYCHHUE WX COKpall€HUEC CIpOoCa Ha HHX

B3aUMOCBA3aHBbI, BTOpH‘IHBIﬁ CIIpOC ABJIACTCA MPOU3BOJAHBIM OT UCXOJHOTIO.

Detailed Valuation Methodology (DVM) - An explanation of how current cost valuations are

derived.
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Detailed Valuation Methodology (DVM) — lerajibHast MeTO10JIOTHsI OIEHKH — OOBSICHEHUE

TOr0, Kak MpoOUuCXOAUT OLCHKA TCKYIIUX 3aTpar.

Developed countries - Those with high levels of real per capita national income and comparably
large tertiary (service) sectors.

Developed countries — Pa3BuTble CTpaHbl — CTpPaHbl C BBICOKUMH YPOBHEM pEAILHOTO
HAI[MOHAJILHOTO JIOXO0/a Ha IyITy HACENCHHUS U CO CPABHUTEIBHO OOJBIION J0JEH TPETUIHOTO

CEKTOpa IKOHOMHUKH (CEKTOpa yCIyT).

Developing countries - Those with low levels of real capita national income but relatively large
primary sectors (agriculture and natural resources).

Developing countries — Pa3BuBaionuecsi CTpaHbl — CTPAHbI C HU3KAM YPOBHEM pPEabHOTO
HAallMOHAJIBHOI'O JOXO0Ja Ha AYLIY HACCJICHUA U CO CPAaBHUTCIBHO 00JIBIIOMH ,Z[OHGP'I IIECPBUYIHOTI'O

CEKTOpa YKOHOMHKH (CEIBCKOTO X035MCTBA U JOOBIYM MPUPOIHBIX PECYPCOB).

Deviation - The difference between expected and actual outcome.

Deviation — OTk/I0HeHHe — pa3HHIIA MEKTY OXKUIAEMBIM U (HAKTUUIECCKHM PE3YIIbTATOM.

Dial tone - The signal heard when a telephone receiver is picked up as an indication that the
phone is connected to the telecom system and can be used.

Dial tone — CurHa;a roroBHOCTH Teje()OHHOW JUHHUM — CUTHAJI, KOTOPBIA CIBIIAT, KOTJIA
MOJHUMAIOT TeNe(POHHYIO TPYOKy, SIBIS€TCS MHAMUKATOPOM TOIO, 4YTO Teae(OH MOJKIIOYEH K

TCJIICKOMMYHHUKAIIUOHHBIM JIMHUAM U MOXKET OBITh MCIOJIB30BaH.

Differentiated products - Goods or services that are distinguished from rivals by various
means; e.g., packaging, advertising, or quality.

Differentiated products — /duddepenunpoBanHbie NPOAYKTHI — TOBAPbl M  YCIYTH,
OTIIMYAOIIUECCd OT KOHKYPCHTOB pPAa3JIMYHBIMU XAPAKTCPUCTHKAMH;, TAKHMMHU KaK YIIAKOBKa,

PCKiIaMa UJIM KauCCTBO.

Digital Subscriber Line (DSL) - A regular telephone line transformed into a high-speed digital
line via a family of technologies referred to as DSL or xDSL. These lines can support fast
Internet access with video and TV on demand. Includes ADSL (asymmetric DSL), SDSL
(symmetric DSL), HDSL (high data rate DSL) and VDSL (very high data rate DSL).
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Digital Subscriber Line (DSL) — IludpoBas adoHenTckas Junust (DSL) — cranmaptHas
TenepOHHAs JUHHS, TpaHCHOPMUPOBAHHAS B BBICOKOCKOPOCTHYIO LHU(POBYIO JHHHUIO
MOCPEACTBOM HCIOJIb30BaHus cepuu TexHoioruii DSL m XDSL. Dty nuHUM moamepKuBaroT
JOCTYIl K BBICOKOCKOPOCTHOMY HMHTEPHETY, BHJICO W TEJICBH3HMOHHBIM KaHajaM IO 3aIpocy.
Bkmoyaer B cebs ADSL (acummerpuunas DSL), SDSL (cummerpuunas DSL), HDSL

(BicokockopoctHast DSL) u VDSL (cBepxBbicokockopocTHas DSL).

Digital Subscriber Loop Multiplex (DSLAM) - DSLAM is composed of a multiplex and the
DSL modems necessary to operate DSL services over the loops served by the operator from the
exchange.

Digital Subscriber Loop Multiplex (DSLAM) — MyJabTHIIEKCOp AocTyna K mugpoBoii
aboHenTckoit aunun (DSLAM) — DSLAM cocrout u3 myabruiuiekcopa u DSL-momemos,

HEOOXOMMBIX [UTs 00cTyxkuBanus DSL-ceteit onepatopom TeneOHHON cTaHIUU (JIMHKUHN).

Digital transmission - Communication using binary data to send voices, pictures and other
information over telephone lines. Digital transmission has much more capacity than the
traditional analog format.

Digital transmission — IludgpoBasi mepexaya — CpeiCTBO CBS3H, UCTIOIB3YIOIIECE IBOUYHBIN KO
JUIsL TIepefauyd TOJIOCOBBIX CHUTHAJIOB, M300pakeHWH M MHON uHpopManuu no TeaedOHHBIM
muHuAM. Lludposoit dopmar mnepemaunm uHbopManuu 00JaAaeT 3HAUYMUTENBHO OOJIBIIECH

HpOHYCKHOﬁ CITOCOOHOCTBIO 110 CpaBHCHHUIO C TPaIUITHOHHBIM aHAJIOT'OBBIM (bOpMaTOM.

Diminishing returns - See decreasing returns.

Diminishing returns —YébiBaomasi 10X0AHOCTb - CM. YObIBafoII[ast OT/Aava.

Direct access - The ability of retail customers to purchase electricity directly from the wholesale
market rather than through a local distribution utility. See also retail competition

Direct access — IIpsiMoii 1ocTynm — BO3MOXXKHOCTH Ul PO3HHYHBIX MOTpeOuTENIel npuodpectu
QJICKTPOSHCPIHUIO HAIIPAMYIKO Ha OIITOBOM PBIHKEC, HC HpI/I6era;1 K YycdiyraMm MECTHBIX

TUCTPUOBIOTOPOB. CM. TaK)Ke KOHKYPEHLIMS HAa PO3HUYHBIX PhIHKAX.

Direct connection - An optional telephone service that automatically connects with a designated
number when the receiver is lifted; no dialing is needed.
Direct connection —HenocpeacTBeHHOe coeTMHEHHE — TOTIOJTHUTEIILHBIN TeIePOHHBINH CEPBUC,

KOTOpBIfI IMPOU3BOAUT ABTOMATHYECKOC COCAUMHCHHUEC C YCTAaHOBJIICHHBIM HOMCPOM, KOrjga
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tenedoHHas TpyOKa CHATA; HAOOp HOMepa He TpeOyeTcs.

Direct costs - All production costs attributable to a good or service (reflecting cost-causation).
Direct costs — IIpsiMmble H3IeP:KKH — BCE U3IEPIKKH MPOU3BOCTBA, OTHOCAIIMECS K TOBAPY WIIH

yciyre (OTpaskaroT MPUUMHHYIO CBSI3b U3JIEPIKEK).

Direct Load Control (DLC) - When a utility signals a customer appliances to stop operations
(to reduce the demand for electricity). Such rationing generally involves a financial incentive for
the affected customer. See Load Management.

Direct Load Control (DLC) — HenocpeacrBenHoe ynpasijenue Harpyskoii (DLC) — korna
KOMMYHaJIbHBIE CITY>KOBI JAIOT CUTHAJ OOOpPYAOBAHUIO MOJIb30BATENSI O MPEKpaAIICHUU paboThI
(1S cCOKpallieHus CIIpoca Ha 3IEKTPUUECTBO). Takoe HOpMHUpPOBaHHE OOBIYHO MPETyCMaTPUBACT

q)HHaHCOBBIC BBIIJIATHI JJIA IOCTPAJaBIINX KIMCHTOB. CwMm. YHpaBJICHUC Harpy31<0171.

Directory - A listing of telephone numbers and names. See yellow pages and white pages.
Directory — TesieroHHBII CIPABOYHUK — CIHCOK TeIe()OHHBIX HOMEPOB U UMEH. CM. JKeJIThIe

CTpaHUulbI U Oemble CTpaHUIBbI.

Directory assistance - A telephone company service that finds numbers for callers; also called
“information.”

Directory assistance — CnpaBka o Tejie()OHHBIX HOMEPAaX — CEPBUC MO MOUCKY TeIe(POHHBIX
HOMEpOB I aOOHEHTOB, OKa3bIBaeMbI Tele(POHHON KOMIIaHWEH; TaK >K€ Ha3bIBAeTCs

«uH(popManuen».

Directory Assistance System (DAS) - An operator-assisted directory service.
Directory Assistance System (DAS) — CnpaBouHasi TejiepOHHAs CJIy:xK0a - CIIPaBOUHBIH

CEPBUC C UCITOJIB30BAHHUEM onepaTopa-Tene(bOHHCTa.

Disaggregation - The functional separation of a vertically integrated utility into smaller units
(i.e., generation, dispatch/control, transmission, distribution). Also referred to as “deintegration”
and “disintegration.” See also divestiture.

Disaggregation - Pa3ykpynHeHue — (QYHKIMOHAIbHOE pa3[elCHUE BEPTUKAIBHO
MHTETPUPOBAHHBIX MH(PPACTPYKTYPHBIX MPEINpUATHI Ha Oojiee MeNKHUe €AMHULBI (Harpumep,
reHepaysi, IUCIeTYEPCKOe yIpaBiieHue, mepeaada, pacupeaeicnne). Takke MOKET Ha3bIBATHCS

COC3UHTETpals). CM. Takxke OTHYIKICHHUC COOCTBEHHOCTH.
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Disbursement - Funds paid out.

Disbursement — BeInmiiaTbl — BhIIUTAYCHHBIC JCHEKHBIC CPECTBA.

Disclosure regulation - Regulatory requirements regarding disclosures. This term can also refer
to transparency regarding affiliate transactions.

Disclosure regulation — PeryiupoBanue pacKpbITHS HH(POPMAIMM — HOPMAaTHBHBIC
TpeOOBaHMS, PETYIUPYIONIUE PACKPBITHE WH(POpPMAIUUA. DTOT TEPMHUH TAKIKE MOXKET KacaTbCs

MPO3PAYHOCTH ClIEIO0K ¢ adHUIUPOBAHHBIMU JTUIIAMH.

Disclosures - Printed information about conditions, fees, risks, etc.
Disclosures — PackpbiTHe uHpopMamuu — omnyOJIMKOBaHHAs HHGOpPMAIUS 00 YCIOBHUSAX,

BO3BHAIpaXJACHHUAX, pUCKAX U ITPOUCC.

Disconnection - Terminating telephone service; also, any interruption that ends a call.
Disconnection — Pa3bennmHeHne — 3aBepliieHHE YCIyr TeleOHHON CBA3M; a TaKXkKe Jr00oe

MMPpEPbIBAHUC BHI3OBA.

Disconnection notice - A warning that service is scheduled to be turned off.
Disconnection notice — YBeaomiieHue 00 OTKJIKYEHHH — IPEIYNIPEKICHUE 00 OTKIIOUCHUHU B

onpez[eneHHHﬁ MOMCHT BPEMCHH.

Discount plan - An optional plan that features a lower price for a particular service. Designed to
lower bills but also limiting usage.

Discount plan — duckontHbiii Tapudubli mian (TapudHbli nmuaH co ckuIKoil) —
ONIMOHHBIA TapuHBIN TUIaH, MpeaycMaTpUBAIOIIMK 0oJjiee HU3KYIO ILIEHY 3a OIpEeIelIeHHYIO
yeyry. llpenHasHadyeH Juisi CHHKEHUS PAacXoJ0B MOTPEOUTENeH, OTHAKO TaK)Ke OTpPaHHYUBACT

notpeOieHue.

Discount rate - The comparative value of a dollar at some future time and its present value.
Discount rate — CraBka JUCKOHTHPOBAHMSsI — CPAaBHUTECIbHAS CTOMMOCTD JACHECKHBIX CAUHUIL B

6YI[YH_IGM 1O OTHOIICHUIO K UX CTOUMOCTH B TeKyIJ_[I/II\/JI MOMCHT BpPpCMCHHU.

Discounted cash flow - A method of investment appraisal that considers the timing of receipts

and payments. Since returns from investment always arrive in the future, discounted cash flow
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techniques use a “discount rate” to determine their present worth.

Discounted cash flow - JIMCKOHTMPOBAHHBIN JIeHEXKHBI TOTOK — METOA OICHKU
WHBECTULIMM, KOTOPBIN IPEAIIOIAraeT y4eT BpEMEHU ITOCTYIUICHUH CPEACTB U MX BBIUIATHL. Tak
KaK J0XOJ OT HWHBECTUIMH BCerjJa IMOCTymaeT B OyaylieM, TO METOJ JUCKOHTUPOBaHUS
JEHEXKHBIX TOTOKOB HCMOJb3YET «CTaBKY JUCKOHTHPOBAHHS» ISl ONpEAENCHUS UX TeKyIen

CTOMMOCTH.

Discriminating monopoly - A monopoly supplier that charges different prices to different
customer groups, based on different price elasticities. See price discrimination.

Discriminating monopoly - /[MCKPpUMHHMPYKOINAsi MOHOMOJIMSI —  MOHOIIOJIHUCT,
yCTaHaBJII/IBaIOHII/Iﬁ Pa3sHBIC OCHBI JId Pa3IMYHbIX TPYIIIT HOTpC6I/ITCHCﬁ, Ha OCHOBAaHUH

Pa3JINYHbIX EHOBBIX snactuaHocTel. CM. HGHOBaﬂ JUCKpUMUHAILIUA.

Diseconomies of scale - Increases in long-run average costs accompanying an increase in the
scale of production.
Diseconomies of scale — OrpunareibHblii ekt mMacmTada — yBEIUYCHHE CPEIHUX

H3JICPIKCK B JOJIT'OCPOYHOM IIEPHUOAC, CBA3AHHOC C pOCTOM ITPOU3BOACTBA.

Diseconomies of scope - Multi-product production by a single firm that is less efficient than
having separate firms each specializing in the production of a single product.

Diseconomies of scope - OtpunareabHbiii  3¢pdexkt MHOronmpopuIbLHOCTH —
MHOTOHOMEHKJIaTypHOE MPOU3BOJICTBO, XapaKTepusyroleecss MeHbIIed 3()(PEeKTUBHOCTBIO MPHU
NCATCIIbHOCTHU OI[HOI71 (1)I/IpMBI, o CpaBHCHUIO C MPOU3BOACTBOM TOBAPOB HCCKOJIBKUMU

OTACJIBbHBIMHU (1)I/IpMaMI/I, Kaxkaasa U3 KOTOPBIX CIICHUATIU3UPYCTCSA HAa OAHOM ITPOAYKTEC.

Disequilibrium - A state of imbalance in which there is tendency for change. For example,
excess demand is a disequilibrium situation leading to a tendency for prices to rise.

Disequilibrium - HepaBHoBecue — cocTosiHHE HECOATaHCUPOBAHHOCTH TPH HAIWYUU
TCHACHIUMN K HM3MCHCHMHAM. HaanMep, M30LITOYHBIN CIIpOC MNpCACTABIIACT cobOoii CUTYyalluIo

HEPABHOBECH:, MMOPOKAAOIYIO TCHACHINWIO K YBEJIMYCHUIO LICHBI.
Dispatch, Dispatching - The control for an integrated electric system to schedule transactions

with other interconnected electric utilities and assign generation to specific generating plants and

other sources of supply to effect the most reliable and economical supply as the total of the
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significant area loads rises or falls. The activity has implications for operations and maintenance
of high-voltage lines, substations and equipment, including administration of safety procedures.

Dispatch, Dispatching — /Ilucnmerdepckoe ympaBjieHHWe — OpraHU3alMs YIPaBICHUS
3HeKTp03HepFeTquCKOﬁ CHUCTEMBbI C ECJIbIO oOecrieueHus HauOoee HaOJEXHOT'O u
OKOHOMHUYHOI'O pEeXHMa Ha onpeﬂeneHHoﬁ TEPPUTOPHUU B YCIOBHUAX HN3MCHCHHSA Harpy3KH.
I[aHHaSI ACATCIIbBHOCTb OKa3bIBACT HCHIOCPCACTBCHHOC BJIMAHUC HA INNIAHUPOBAHUC U BCIACHUC
TCXHOJIOTUYCCKUX PCKUMOB H IKCIUITYAaTAIMOHHOI'O COCTOSAHHUA T'CHCPHUPYHOIIUX YCTAaHOBOK,
3JIEKTPOCETEeH (JIMHUI, MOJACTAHIINI), @ TAKKE SHEPTONPUHUMAIOIINUX YCTAHOBOK MOTPEOUTENEH,

BKJIIO4Yas YCTAHOBJICHUEC CTaHAAPTOB, HAIIPABJICHHBIX HA obOecrneyeHre 0€30MacHOCTH.

Distributed Generation - Generating small amounts of energy to meet local (substation level)
peak loads, thus displacing the need to upgrade or build additional local distribution lines.

Distributed Generation — PacnpeaeieHHast reHepamusi - IPOU3BOACTBO HEOOIBIINX 00OHEMOB
AJIIEKTPOIHEPTUH JIsi YAOBIETBOPEHUSI CIIPOCAa MECTHBIX (Ha YpPOBHE MOJCTAHIIMH) MHUKOBBIX
Harpysok, HUCKJI04acT HGO6XO[[I/IMOCTB COBCPIICHCTBOBAHU A i CTPOUTCIILCTBA

JAOINOJHHUTCIIBHBIX MCCTHBIX PAaCHPECACIINTCIIbHBIX JIMHUH.

Distribution - The act or process of delivering electric energy from convenient points on the
transmission system (usually a substation) to consumers.

Distribution — PacnpenejieHue — [IeiiCTBHE WM MPOIECC TOCTABKH 3JIEKTPOIHEPTHH OT
yIOOHOTO MyHKTa (TOYKH) MaruCTpaIbHOW CHCTEMBI dNIeKTporepeaadu (00bIYHO MOICTAHINH) K

NOTPEOUTETSM.

Distribution channel - The organization necessary to distribute goods or service, e.g.,
distributors, wholesalers, and retailers are each stages in the distribution process.

Distribution channel — Kanan cobiTa (pacnpeaejieHusi) — opraHu3aiis, HeoOXoauMas st
cObITa (pacmpeiesieHds) TOBApOB WM YCIYT; HalpuMep, AUCTPUOBIOTOPHI, OINTOBHIE U
PO3HHUYHBIC TIPOAABIBI - BCEC OHU MNPCACTABIAKOT coboit cTaguu 1mponecca cObITa

(pactipenienenus).

Distribution Company - A utility company that is responsible for maintaining and operating a
distribution system and providing other services to end-use customers. See distributing utility.

Distribution Company — PacnpeneauteibHasi KOMIAHUS — UHPPACTPYKTYpHOE
MpEeANPUITHE, OTBETCTBEHHOE 3a OOCTY)KMBAHHE M IKCIUTyaTaI[MI0 CUCTEMBI pacrpeaesieHus 1

MPEIOCTAaBIEHUE IPYTUX YCIYT KOHEYHBIM Mojb30oBaTesaM. CM. CeTeBoe mpeanpusiTue.
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Distribution line - One or more circuits of a distribution system that operate at relatively low
voltage in comparison with transmission lines.

Distribution line — PacnpeaeurebHasi JUHUSA — OJHA WK O0JIee JIMHUI pacpeIeIuTeIbHOM
CHUCTEMBI CO CPABHUTCIIBHO HU3KHUM HaIIPSXKCHUEM (HO CpaBHCHHIO C MaruCTpajJbHbIMH JINHUAMHA

nepeaayn).

Distribution of income - The way income is allocated among households. For example, the
lowest twenty percent might receive ten percent of the total income. The term can also refer to
allocation between factors of production.

Distribution of income — Pacnpenenenue xoxoaa — crocod pacrpeneieHus J10X0/aa CPeIu
nomoxo3siictB. Hanmpumep, 20% 10MOXO03SMCTB ¢ HAaMMEHBIIUMH J0XOJaMU MOTYT IOJy4aThb
10% COBOKYITHOI'O O0XO0Haa. TepMI/IH MOKET TAK¥XE OTpaXaTb PpaCHPCACIICHHUC NO0XO0Ha MCKAY

(dakTopaMu IPOU3BOJICTBA.

Distribution service - The network of wires and equipment that carries electric energy from the
transmission system to the customer’s premises.

Distribution service — PacnpenejuTejbHasi ceTh - CETh KaOEIbHBIX, BO3AYIIHBIX JIMHUH |
00opynoBaHu, JIOCTaBJISAIOLINX DIIEKTPOIHEPTUIO oT MAarucTpajibHOU CUCTEMBI

QJICKTpOINECpCaaun K 1OMaM HOTpe6I/ITeJ'IeI\/’L

Distribution utility (Disco) - The electric utility entity that constructs and maintains the
distribution wires connecting the transmission grid to the final customer. It can also perform
other services such as aggregating customers, purchasing power supply and transmission
services for customers, and billing customers and reimbursing suppliers. See Distribution
Company.

Distribution utility (Disco) - CereBoe mnpeanpusitue — TPEANPUATHE B  COCTaBe
SHEPTOCUCTEMbIL 061_1_161“0 MOJIb30BAHHUA, KOTOPOC CTPOUT JIMHHUHU, MNCPCAAOMIUC FJICKTPOSIHECPIUIO
KOHCYHOMY HOTpe6I/ITeJ'IIO, a TaKKC OCYHICCTBIIACT SKCILNTyaTaAllUI0 3TUX J'II/IHI/IfI, COCANHCHHBIX C
JIMHUSAMHA TIEPCAaYr BBICOKOI'O HAITPSXKCHUA. Taxkoe NpCANPUATUE MOXKET MPEAOCTABIATE U
JIpyrue yciayru, HapuMep, Takue Kak arperupoBaHue MOTpeOuTeNnel, MOKyMnKa MpeajgaraeMoi
QJICKTPOSHECPIUKU U 1epcaada €€ HOTpe6I/ITeJISIM, MpeaAoCTaBJICHUC CUYCTOB KIMUCHTAM H

BO3MeEIlIEHHE CpeACTB mpousBoauTessiM. CMm. PacripeaenurenbHas KOMIaHUS.
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Disutility - When total satisfaction falls as additional units of a good are consumed. For
example, additional risk produces disutility for most investors, leading to risk aversion.

Disutility - CokpameHue mojie3HOCTH — CHUTyalusi, KOrja 00Inas yIOBJICTBOPEHHOCTb OT
l'IOTpe6J'IeHI/IH ,Z[OHOJ'IHPITBJ'IBHOIZ (2105050700051 Omara nagacr. Haan/IMep, ,Z[OHOJIHI/ITCJII)HHﬁ PHUCK
CIIY)KHUT HpH‘lHHOﬁ CHMXKCHHS IIOJIC3HOCTU 1A OOJIBIIMHCTBA HHBCCTOPOB, IIPpUBOAA K

HEIPUATUIO PUCKA.

Diversifiable risk - Risk that can be eliminated by particular actions. For example project-or
firm-specific risk can be eliminated either by investing in many projects or by holding the stocks
of many companies.

Diversifiable risk — /IuBepcugunupyemblii pUCK — PUCK, KOTOPBIi MOXET OBITh YCTPaHEH C
MOMOIIIBIO ONpeIeTIeHHbIX JAeicTBUi. Hampumep, cienuduyueckuii pucKk MpoeKTa Wi KOMIaHUU
MOeT OBITh YCTPAHCH IpU IMOMOIIU MHBCCTUPOBAHUS B 0O0JBIIOE KOJIUYECTBO IMIPOCKTOB HJIN

IIPU TIOKYTIKE aKIIM MHOTMX KOMIIAHUN.

Diversification - An increased range of goods or services provided by a firm.
Diversification — JIuBepcupukamuss — pacuiMpeHne acCOPTHMEHTA TOBAapOB WIJIM YCIYT,

MPEIOCTABIISAEMBIX (PUPMOH.

Divestiture - Separation of utility functions for the purpose of changing the ownership of the
assets related to the functions. For electricity, the most common form is spinning off the
generation assets so they are no longer owned by the shareholders who own the transmission and
distribution assets. See disaggregation.

Divestiture — OTuy:kaeHue coOCTBEHHOCTH (MPoJaka AKTHBOB) — pasjeiceHHe (YHKIHUit
I/IH(I)paCTPYKTypHOFO npeanpuAaTrud ¢ UCjibro CMCHUTDH COOCTBEHHUKOB AKTHUBOB, a(bI/IHI/IpOBaHHBIX
C pa3NMUuYHbIMU (PYHKIUSAMU. B 3I€KTposHEpreThke dYalmie BCEro OCYIIECTBIACTCS Tepeaada
TEHEPHUPYIOIINX aKTUBOB TaK, YTOOBI OHU OOJIBIIIE HE MMPUHAICIKATN aKIIMOHEPAM, BJIaJICIOIITUM

AKTUBAMM 110 Mepeaadc U pacCrpeaciiCHUuro. Cwm. Pa3pryHH€HI/I€.

Division of labor - Breaking down production into its components and distributing tasks among
different persons, groups, or machines to increase efficiency. In conjunction with specialization,
such activity promotes productivity.

Division of labor — Pa3nenenme Tpyna — pasieicHue MPOHM3BOACTBA Ha COCTABHBIC YacTH W

pacnpeaciCHuc 3aaady CpCaAr pas3jivuvdHbIX JIWI, TPYHIIl HJIN MEXAaHU3MOB C LCJIbIO ITOBBINICHUA
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SKOHOMHUYECKON 3(P(HEKTUBHOCTH. B COBOKYIMHOCTH CO CHEIUaIu3alueid Takas JesATeIbHOCTh

IMOBBIIIACT NPOU3BOANUTCIBHOCTD.

Dominant carrier - A telecom company with sufficient market share to play a major role in
determining rates.

Dominant carrier —  JloMuHUpYIOUIAs TEJIEKOMMYHHKALMOHHAS KOMIIaHuSA
(I[OMI/IHI/IpleIIII/Iﬁ MOCTABINUK TCJICKOMMYHUKAITUOHHBIX yC.JIyF) — TCIICKOMMYHUKAIIMOHHAA
KOMITIaHHUA C ,Z[OCT&TO‘IHOﬁ I[OJ'IGI71 PbIHKA AJIA TOTO, YTOOBI urpaTtb BEAYIYIO POJIb B OIIPEACTICHUN

1ieH (Tapudos).

Dominant firm - A firm able to act relatively independently of its competitors in terms of
pricing or output decisions. Dominance has to be assessed within the context of the degree of
competition in a relevant market. For example, a dominant firm generally cannot totally ignore
the reactions of rival firms, including a competitive fringe. Such a firm might have a large share
of total sales, which allows it to set prices to maximize profits while considering the supply
response of smaller firms (the competitive fringe).

Dominant firm — ®upma ¢ JOMHHUPYIOLIMM MOJI0KEHHEM HA PbIHKe — GUpMa, Y KOTOPO
€CTh BO3MOJKHOCTH JIEWCTBOBAaThH IO BOMPOCAaM II€HOOOpA30BaHUS U OINpEICeIeHUs 00beMa
BBIITYCKa HE3aBUCHUMO OT CBOUX KOHKYPCHTOB. I[OMI/IHI/IpOBaHI/Ie OLICHUBACTCA CKBO3b MNPU3IMY
YPOBHS KOHKYPCHIMU HAa COOTBCTCTBYIOIIEM PLIHKC. HaHpHMep, AOMUHHUPYROIIAA (prMa, KakK
paBujI0, HEC MOKET IMNOJHOCTHKO HTHOPUPOBATH OTBCTHLIC HeﬁCTBHH KOHKYPCHTOB, BKJIOYas
HeOoNbIIMX WUrpokoB. Takas ¢upma NODKHA 00JIamaTh TakoM JoJe B 0OmHUX Mpojaxax,
KOTOpasi Mo3BojMiIa Obl € ycTaHaBIMBAaTh LIEHBI, MAaKCUMU3HUPYIOIINE €€ MPUObLIb, YUUTHIBAS

IIpUu 3TOM U3MCHCHUC IMMPEIIOKCHUA CO CTOPOHBI MCHBIIIUX (I)I/IpM (rpaHI/ILIy KOHKypeHI_[I/II/I).

Dominant strategy - A strategy that is best (optimal) no matter what an opponent does.
Dominant strategy — JlomuHupyomas crpaTerusi — CTpaTerus, KOTopas sSBJIAETCS HAWTydIIeH

(onTUMAaNIbHOI ) HE3aBUCHMO OT JICHCTBUI KOHKYPEHTA.

Duopoly - A market dominated by two firms.

Duopoly — Jlyonosiusi — ppIHOK, Ha KOTOPOM JJOMHHUPYIOT JBE GUPMBI.

Durable good - One expected to remain serviceable for a long time.
Durable good — ToBap IJMTeJIbHOr0 MOJB30BAHHUSI — TOBAp, SKCILIyaTalMss KOTOPOTO

MMPOU3BOAUTCA B TCUCHUC IJIMTCIIBHOI'O MEPpHUOaa BPEMCHHU.
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Earnings sharing: A form of hybrid regulation. With this mechanism, the regulator allows the
operator to keep some portion of the earnings it receives from selling the product or service and
requires the operator to give the rest to customers, through price reductions, refunds, or increased
investment in facilities or services.

Earnings sharing — Mertox pacnpenejieHusi 10X010B — (popMa CMEIIAHHOTO PETyJIMPOBAHHUSL.
[Tpu 3TOM MeXaHHM3ME PETYJATOpP MO3BOJISET ONEPaTOPy OCTaBUTh ceOe HEKYIO JIOI0 JOXOO0B,
KOTOPBIE OH MOJIYYHJI B PE3yJIbTaTe MPOAKH MPOAYKTa WM YCIYyTH, U TPEOYyeT Y Hero nepeaath
OCTaBIIYIOCAd 4YaCTb OOXOJ0B HOTpe6I/ITeJ'I$IM IMOCPECACTBOM CHMIXKCHHUSA ILIEHBI, BO3MCIICHUA

pPacxo/I0B WM YBEITUYEHUSI HHBECTUIIMI B 000PYIOBaHUE WIH 00CITYy)KUBaHHE.

Earnings: Revenues minus cost of sales, operating expenses, and taxes, over a given period of
time. See net income.
Earnings — IlpudbLIb — BEIpYYKa 332 BEIYETOM H3/CPIKEK peaM3alliy, ONEPAllMOHHBIX PACX0I0B

Y HAJIOTOB (3a Oolpe/ieNeHHbIN nepuo BpeMeHu). CM. uncTas npuobUIb

E-commerce - Buying and selling online over the internet; also, using computer technology to
speed up transactions and make them more efficient from production to delivery.

E-commerce — DnekTpoHHas KoMMepUHs — OKYIIKa U MpoJiaXka yepe3 UHTEPHET; a TaKxkKe C
HCIIOJIb30OBAHUEM KOMIIBFOTCPHBIX TEXHOJIOTUH AJIL YCKOPCHUA TpaH3aKI_IHI>'I (C,[[GJ'IOI() u

YBCIIUUCHUA UX B(I)(beKTI/IBHOCTI/I 10 BCEH ILIEIIOYKE OT MMPpONU3BOACTBA 4O ITOCTAaBKHU.

Economic cost - Cost to a firm of utilizing economic resources in production, including
opportunity cost.
Economic cost — DxoHoMH4YecKHe HW3IEPKKH — HU3ICPKKH (UPMBI MO HCIIOJIE30BAHUIO

9KOHOMHYECKUX PECYPCOB B ITPOU3BOACTBE, BKIIIOYAA aJIbTCPHATHBHBIC U3ACPKKU.

Economic dispatch - Start-up, shutdown and allocation of load to individual generating units to
effect the most economical production of electricity for customers. See dispatching.

Economic dispatch — DkoHomMuYeckass ONTHMHU3ALUSI PpacHpeleleHUusl HArpy3Ku
(OxoHOMMYecKkasi aucHeTYepu3alusl) — BBOJA B JKCIUTyaTallMlO, OCTaHOBKa (3aKpbITHE) U
pacnpeacicHuce Harpy3kd 10 OTACJIbHBIM TI'CHCPHUPYHOUIUM O6’beKTaM 1 JOCTUXKCHUA
MaKCHUMaJbHO 3(P(PEKTUBHOTO MPOU3BOACTBA 3JCKTPOIHEPrHUH s moTpedurteneid. Cw.

JAUCTICTYCPCKOC YIIPpAaBJIICHUC.
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Economic efficiency principle - Producing desired products at the least possible cost. A term
referring to the optimal production and consumption of goods and services, where price equals
marginal cost.

Economic efficiency principle - IlpuHuun 3KoHOMHYecKOH 3(deKkTHBHOCTH —
IMPOU3BOACTBO XKEJIACMOI'0 KOJUYCCTBA MMPOAYKIIMU C MUHHUMAJIIbBHO BO3MOXXHBIMH H3JACPIKKAMU.
TepMUH CBsI3aH C TIOHSITHEM ONTHMAIBLHOTO MPOHW3BOJACTBA U TOTPEOICHUS TOBAPOB U YCIYT,

KOorga ncHa paBHa NpCACIbHBIM U3ICPKKAM.

Economic goods - Products and services that are bought and sold. Other valued economic
goods, like clean air, may not be amenable to market transactions.

Economic goods — Dkxonomuueckue 6Jiara — TOBapbl U YCIYI'H, KOTOpBIC MPOJAOTCS U
IMMOKYIIArOTCA. HCKOTOpLIe INEHHBIC DKOHOMHNYECCKUEC Osara (HaHpI/IMep, YUCTHIN BOS)IYX) HE MOT'yT

Y4aCTBOBAaTh B pPhIHOYHOM 06op0Te.

Economic growth - An increase in a country’s output of goods and services, usually measured
by changes in real gross domestic product (GDP).
Economic growth — DxoHoMHYecKHil POCT — yBETHUEHHE BBIITYCKA TOBAPOB M YCIYT BHYTPH

CTpaHbl, 0OBIYHO U3MEPSIETCSI U3MEHEHHEM PEAIbHOTO BAJIOBOTO BHYTpeHHero npoaykra (BBII).

Economic rent - The difference between what a factor of production is earning (its return) and
what it has to be earning to retain its present use, i.e., earnings over and above its next best
alternative use.

Economic rent — DxonomMu4eckasi peHTa — pa3HUIA MEXAY J0XOIO0M, KOTOPbIA MPUHOCHT
(baKTop IMPpONU3BOACTBA (61"0 OT,Z[BH@IZ), H TEM JOXOJ0M, KOTOpBIfI OH JOJI’KCH IPUHOCHUTD, YTOOBI
onpaBaaTb CBOC TCKYIICC HCIIOJIB30BAHUC, TO C€CThb HOXOAbI, MPCBLIMAOMIUC HJOXOAbI OT €TI0

HanuJIy4dmiero aJJbTCPHATUBHOI'O UCIIOJIb30BaHUA.

Economic systems - Networks of organizations involved in economic activity in a society; these
organizations and associated institutional frameworks affect the production and distribution of
goods and services.

Economic systems - DkoHoMHM4YecKHEe CHCTEeMbI — CETh OpraHU3alui, 3aHSITHIX
YKOHOMHUYECKOU ACATCIIbHOCTHIO B OGH.[GCTBG; 9TU OpraHu3aliii U CBSA3aHHBIC C HUMHU

MHCTUTYLIMOHAJIBHBIE CTPYKTYPBI BIMSIOT HA IIPOU3BOACTBO U PACIIPENCICHUE TOBAPOB U YCIIYT.

Economic welfare - A measure of the ways an economic system benefits its participants. For
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example, real per capita standard of living would be one index of economic welfare. The welfare
generated by a project would be the Total benefits minus the total costs of the project.

Economic welfare — YxoHoMu4eckoe 0,1arocoCTOSIHHE — IIOKA3aTEIN BBIFOJ SKOHOMUYECCKOM
CHUCTEMBI IJId €€ YUaCTHHUKOB. HaanMep, peaJ'IBHBIfI YPOBCHDb )XU3HW HAa AYITY HACCIICHUA MOXKCT
OBITH OOIHUM H3 HMHACKCOB 3KOHOMUYECKOI'O 01aroCOCTOSHUSL. BJIaFOCOCTOHHI/Ie, co3aaBacMoce
KaKuM-1100 IMPOCKTOM, MOKET OBITH BBIPAXKCHO KaK COBOKYIIHBIC BbII'OJIbI OT IPOCKTa MHHYC

COBOKYITHBIC U3JICPKKH IIPOCKTA.

Economies of scale - Lower long-run unit costs with an increase in production capacity perhaps
attributable to larger firms’ being able to buy in bulk, organize production more efficiently,
and/or raise capital cheaper. The term involves making comparisons over output levels, with
time allowed for capacity adjustments.

Economies of scale — D¢ dexr macmraba — CHUKEHHE JOJTOCPOYHBIX 3aTpaT Ha CAMHHUILY
MOPOIYKIUU C POCTOM MPOU3BOACTBEHHBIX MOIIHOCTEH, KOTOPOE€ MOXXET OBITh BBI3BAHO
BO3MOXKHOCTBIO 00Jiee KPYMHBIX (HPM MOKYyHaTh OnToM, Oojee 3(pPEeKTHBHO OpraHM30BBIBATH
IMPpOU3BOJACTBO n/unu IIPHUBJICKATb Ooiee ,Z[CI_HGBHI‘/'I KaruTall. TepMI/IH npeamnojiaract CpaBHCHUC
ypOBHGfI BBIITYCKA B Pa3HbIC MOMCHTBI BpPEMCHU TIIOCIIC aAalTaluu MPOU3BOACTBCHHBIX

MOHIHOCTGfI K HOBBIM YCJIOBUSAM.

Economies of scope - Savings that result from producing two or more products or services
together.
Economies of scope — ekt MHOronpoPUJILHOCTH - SKOHOMHS, BbI3BAaHHAST COBMECTHBIM

IIPOM3BOJICTBOM JIBYX U O0Jiee TOBApOB WU YCIYT.

Economy rate - The least expensive rate for international telephone calls, which is available at
different time periods according to the country called.

Economy rate — JxoHomuuHblii Tapud — HauMeHee TOpOroil Tapud Ha MEXIyHapOIHBIE
TCJ'IC(I)OHHLIC MEpCroBOPLI, I[OCTYHHBII71 B pPasHbIC IMCPpUOAbI BPEMCHH B 3aBUCUMOCTU OT

HaIlrpaBJICHUA.

Effective exchange rate - An average exchange rate for currencies of trading partners weighted
to reflect the importance of each country based on value of traded goods. It is expressed as an
index number.

Effective exchange rate — ¢ pexkTuBHDBIE 00MEHHBIIT KYpC — CpeIHII OOMEHHBIN KypC BaIIOT

TOPrOBBIX TAPTHEPOB, B3BEIICHHBII C IIEJIbI0 OTPaKEHHS 3HAUYMMOCTH KaXJOH CTpaHbl B
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3aBUCUMOCTH OT CTOMMOCTH TOPIryE€MEBIX TOBApPOB. BI)Ipa}KaeTCSI B BUJ€ UHJCKCA.

Effective yield (or rate of return) - The percentage return received from investment in a bond.
Effective yield (or rate of return) — D¢ dexTuBHBIN 10X01 (HOPMA TOXOTHOCTH) - OTa4a OT

WHBECTHUIINH B IICHHBIE 6YMaFI/I, BBIpAXXCHHAA B IIPOLICHTAX.

Efficiency - An economic goal of receiving the most satisfaction from a given amount of
resources; it occurs when satisfaction cannot be increased through increased production of one
good and less of another. See allocative efficiency and productive efficiency.

Efficiency — D¢dpekTHBHOCTD —11€)1b S5KOHOMHUYECKOM JACATEIBHOCTH, COCTOSINIAS B TOJIy4YCHUU
MaKkCUMaJIbHOM OTJa4ud OT MMEIOLIErocs KOJIMYECTBA PECYpPCOB; JOCTUraercs IpHU
HCBO3MOXHOCTHU IMOJTYUCHUSA 0O0JbIIEN CTENEHU YAOBJIICTBOPECHHOCTH MMOCPCACTBOM YBCIUYCHUA
IMMPOU3BOJACTBA OAHOI'O TOBApaA 3a CUCT COKpAICHUS IMPOU3BOACTBA APYTOro. Cwm. 3(1)(1)6KTI/IBHOCTL

pacpeneneHus pecypcoB (autokannoHHas 3QpPeKTUBHOCTD) U YPPEKTUBHOCTH MPOU3BOICTBA

Efficiency criteria - Rules for assessing a given allocation of resources.
Efficiency criteria — Kpurepun 53¢ ¢QeKTHBHOCTH — TMpaBWia OLEHKH KOHKPETHOTO

pacrpeiesieHus] pecypcoB.

Efficient components pricing rule (ECPR) — A methodology that addresses access pricing by
emphasizing the opportunity cost of the integrated access provider. The relevant opportunity cost
will depend on market conditions, including product differentiation, bypass, and substitution
possibilities. In the most elementary situation, if the incumbent receives the same profits from
interconnection and access as it does from sales of the retail product, the competitors can enter
the market only if they are more efficient in providing retail functions than the incumbent.

Efficient components pricing rule (ECPR) - IIpaBuio 3¢¢eKTHBHOIO COCTABHOIO
uenooﬁpmosannﬁ — MCTOHOJIOrUs, pacCMaTpuBaromiasg nCHY AOCTYIIa 4CpPE3 aJIbTCPHATHBHBIC
HU3JICPKKN HHTCITPUPOBAHHOI'O IMOCTABIIUMKA  YCJIYT. COOTBCTCTBy}OH_II/Ie AJIbTCPHATUBHBIC
U3JIEP’KKHU 3aBUCAT OT PHIHOYHBIX YCIOBHH, BKJIOYas AU(GdepeHInannio NpoayKInuU, HaTudue
aJTbTEPHATHBHBIX MAapIIPYTOB W BO3MOXKHOCTEH 3amermieHus. B Hambosiee MpoOCTO CHUTYaIlWu,
KOoraga y4JaCTHUK pPbIHKaA IMOJY4YacT OJWHAKOBYIO HpI/I6bI.HB oT COGI[I/IHGHI/Iﬁ U TIpCAOCTaBJICHUA
JIOCTYIIA U OT IIPOJAX PO3ZHUYHOIO NIPOAYKTA, KOHKYPEHTHI MOT'YT BOMTH Ha PBIHOK, TOJIBKO €CIIU

oHH OoJsiee 3PPEKTUBHBI B PO3HUYHOH I€ATEIHHOCTH, YeM JIEUCTBYIOIINM YyUaCTHUK PBIHKA.
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E-government - The use of technology, particularly computer and communications
developments such as the internet, digital TV and mobile phones, to modernize and improve
local and national government services.

E-government — 3JI€KTp0HHO€ NMPaBUTECJIbLCTBO — HUCIIOJIb30BaHUEC TeXHOJIOFPIP'I, B 4aCTHOCTH,
KOMIIBIOTCPOB H I[OCTI/I)KCHI/Iﬁ CpE€ACTB KOMMYHHUKaIlMH, TaKHUX KaK: HHTCPHCT, I_[I/I(l)pOBoe
TCICBUACHUC U MO6I/IJIBHLIC TCHC(bOHBI, C OCJIbKO MOACPHU3UPOBATL M ONTHMU3HUPOBATH

MPE0CTaBICHUE YCIYT Ha TOCYIapPCTBEHHOM U MECTHOM YPOBHSIX.

Elastic Demand: A situation where a one percent price change leads to a greater than one
percent change in the quantity of a service or product demanded. Elasticity is a measure of
responsiveness.

Elastic Demand — DuaacTu4ublii CIIPOC — CUTYyalMs, KOr4a OAHOIPOLEHTHOE N3MEHEHUE LIEHbI
MNPpUBOAUT K USMCHCHUIO BCIIMYHUHEBI CIIPOCA HA YCIIYI'y WA TOBAp 0omee ueM Ha OJIUH ITPOLCHT.

DacTHYHOCTb - IIOKA3aTelIb YYBCTBUTCIIbHOCTH.

Elasticity - Responsiveness; the degree to which one variable (e.g., quantity demanded) is
responsive to a change in another (e.g., price).
Elasticity — DmacTHYHOCTBL — YYBCTBHTEIBLHOCTH, CTENCHb, B KOTOPOIl OJHA MEepeMeHHas

(HampuMmep, BEIMUMHA CIPOca) pearupyeT Ha U3MEHEHUE APYroil (Hampumep, LeHbl).

Elasticity of demand - Responsiveness of quantity demanded to a change in a variable such as
price, the price of a substitute, or of other goods, and income.

Elasticity of demand — DaacTu4HoOCTh cnpoca — YYBCTBUTEIBHOCTh BEIUYMHBI CIPOCa K
N3MCHCHUIO TaKHUX MEPCMCHHBIX, KaK II€HA TOBapa, I€Ha TOBAPa-3aMCHUTCIIA HIIN KaKoro-imoo

APpyroro ToBapa u 10xozaa.

Elasticity of supply - Responsiveness of quantity supplied to a given change in price.
Elasticity of supply — DaacTuyHOCTh NpeNJIOKEHUsI — UYBCTBHTEIBHOCTH OOBEMa

MPEAJIOKCHUA K UBMCHCHUIO IICH.

Electric meter - A device that measures the amount of electricity a customer uses. The primary
types are energy meters (measures electricity use in kilowatt-hours), demand meters (also
measures peak load), interval demand meters (records use in measured time periods), and time-

of-use meters (allows different charges for electricity used during different time periods).
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Electric meter —JjekTpuyecKkuii cyeTUnK — IpUOOP, U3MEPSIONIUI 00BEM DIIEKTPHUCCTBA,
HUCTPAYCHHOI'O HOTpe6I/ITeHeM. K ocHOBHBEIM THUIIAM CYUETYUKOB OTHOCSITCH: CUHCTUHUK
NOTPEOICHHOM NMEKTPOIHEPTHH (M3MEPSET MOTPEOICHHYIO JIEKTPOIHEPTUIO B KIJIOBATT-9acaX ),
U3MEPUTENIb MaKCHMyMa Harpy3ku (Takke H3MepseT THKOBYIO HarpysKy), CUCTYHK
UHTEPBAILHOW HArpy3KW (3allUCBHIBACT JAaHHBIC O MOTPEOJCHUM B OINpPENEICHHBIC WHTEPBAJIBI
BPEMCHH) M CUETYHK 3JIEKTPOMOTPEOJICHUS C YyY4ETOM BPEMEHH CYTOK (MTO3BOJISIET HAa3HAYATh

pa3IMYHbBIC LIEHBI Ha AJIEKTPOIHEPTHIO, TOTPEOICHHYIO B Pa3IUYHBIC IEPUOJIBI BDEMEHH ).

Electric supplier - One licensed by a utility regulatory agency to provide electric generation
services; the power is then delivered by the consumer’s electric distribution company. The
retailing activity is often bundled with metering, billing, and contracting with generators.

Electric supplier — IlocTaBmHMK 3JeKTpoO3Heprud — ¢(UPMA, HMEOIIAsA JHIEH3HI0
PEryjmpyromero opraHa Ha IIPOU3BOJACTBO JJCKTPOOHECPIUH, KOTOpasa 3aTEM JOCTABIISACTCA
MOKYHaTeJIsIM 4Yepe3 CETEeBYI0 (pachpeleuTeNbHy0) KoMnaHuioo. Po3HUYHAS 1esiTeJbHOCTH
mocraBImMKa YacTro CBsi3aHA € H3MEPECHUEM l'[OTpeﬁJ'IeHI/Iﬂ, BBICTABJICHHUEM CYE€TOB M

B3aI/IMOIIeﬁCTBPIeM C TCHCPUPYIOIIHUMHU KOMIIAHUSIMMU.

Electric utility - Any organization, municipality or state agency with a monopoly franchise that
sells electric energy to end-use customers.

Electric utility - DuexkrTpo’Heprernueckasi KoMmaHusi — Jro0as opraHu3arus,
MYHUIUNAIbHBIA WM TOCYIAapCTBEHHBIH OpraH C MOHOMNOJBHOM (paHIIM30H Ha MPOAAXKY

SJICKTPOSHEPTIHU KOHCUHBIM HOTpe6I/ITeJ'I$IM.

Electricity service - Provision of electricity via the network of generating plants, wires and
equipment needed to produce or purchase electricity (generation) and deliver it to the local
distribution system (transmission).

Electricity service — DHeprocHa0:keHHe — TIOCTaBKa 3JCKTPOIHEPTHH 4Yepe3 CHCTEMY
SJICKTPHUICCKUX CTaHHI/Iﬁ, ceTed u O60py)10BaHI/I$I, HCO6XO,Z[I/IMOF 0 Ui MPOU3BOACTBA HIIN
3aKYIIKU BJICKTPOSHCPIrun (FeHepaLlI/II/I) U €€ NOCTaBKH B JIOKAJIBbHYI pPaclupcACIUTCIbHYIO

cucreMy (Tepeaadu JIEKTPOIHEPTHH ).
Electricity trade - Scheduled flows of active power between countries, with payment for

imported energy and transit services based on signed contracts for electricity export, import, and

transit.
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Electricity trade — ToprosJsi 3jeKTpodHeprueii (3JIeKTPHYECTBOM) — 3allIaHHPOBAHHBIC
(peryisipHble) MOTOKM AKTMBHOW MOIIHOCTM MEXAY CTpaHaMH C OIUIaTOM HMMIIOPTHPYEMOM
SHEPrUM U YCIYT 10 €€ TPAH3UTY B COOTBETCTBUU C JACHCTBYIOIIMMHU KOHTPAKTaMU Ha 3KCIIOPT,

UMIIOPT ¥ TPAH3UT JIEKTPHUUECKON SHEPTHH.

Embedded costs exceeding market prices (ECEMP) - Cost associated with utility investment
incurred pursuant to a regulatory or contractual obligation. Also costs reflected in cost-based
rates that exceed the price of market alternatives. ECEM becomes ‘“stranded costs” when they
exceed the amount that can be recovered through the asset’s sale. Whether such costs should be
recovered by utility shareholders is a problematic regulatory question. Transition costs are
stranded costs charged to utility customers as a fee or surcharge once an asset is sold or
separated from a vertically integrated utility. See competitive transition costs.

Embedded costs exceeding market prices (ECEMP) — BmeHeHHBbIe H3IEP:KKH CBepX
PBIHOYHBIX LEH — U3/ICP)KKHU, CBA3aHHBIC C HHBECTHIIMAMHU B HH(PPACTPYKTYypHBIE MPEIIPUATHSL
B COOTBECTCTBUH C O6$IBaTeJII)CTBaMI/I, JaHHBIMU PETYyJIATOPY HUJIUM NPHUHATBIMU B COOTBCTCTBHUH C
J0rOBOPOM. Taxxe HU3ACPIKKHU, KOTOPLIC OTPAXAOTCA B Tapn(l)ax Ha OCHOBC 3aTpar,
MPEBLINIAONINX HCHY PBIHOYHBIX AJIBTCPHATUB. BMmeneHnHbIe HU3JICPKKHU CBEPX PBIHOYHBIX ICH
CTAHOBATCA HCOKYIIA€EMbIMM 3aTpaTaMH, KOIrJa OHHW IMPEBBIINAOT CYMMY, KOTOpad MOXHO
MNOJIYYUTb OT MPOAdAXKU AKTHUBOB. TO, KaKum 06pa30M TaKUC USACPKKHU JOJIKHBI OBITH
BO3MCHICHBI AKIHUOHEpaM, SABJIACTCIA HpO6J’IeMHLIM BOIIPOCOM IJIsI  pEryirsaTopa. MB,Z[Cp)KKI/I
nepexonaa npeaACTaBIIsIFOT coboit HCOKYIIACMBbIC 3aTpaThl, OIIAYNBACMBIC HOTpe6I/ITeJ'I}IMI/I yciayr
MH(QPacTpyKTYpsl B BHJIe cOOpa WM JONOJHUTENbHON IUIAaThl IOCHE NPOJakh aKTUBA WIIU
pasfieneHns BepPTHKaIbHO-UHTETpUpOBaHHOW KoMmmaHuu. Cwm. 3arpaTbl Ha Mepexoa K

KOHKYPCHTHOMY PBIHKY.

Energy - The capacity for work; a reference to electrical energy among utilities and a measure of
the quantity of electricity used in a given time period, measured in kilowatt-hours

Energy — DHepruss — Mepa BO3MOXXHOCTH COBEPIIUTH paboTy; Al HHPPACTPYKTYPHBIX
HpeIalI/IHTI/Iﬁ MMOKAa3aTCjib KOJIMYCCTBA DBJICKTPOSHCPIUuu, HOTpC6J'IeHHOI71 3a I[aHHLII\/'I nepuon

BPEMEHHU U U3MEPEHHOW B KMJIOBATT-4acax.

Energy charge - The portion of a utility bill that reflects electric energy consumed or billed.
Energy charge — Ilnara 3a 3/1eKTPOHEPrHI0 — YacTh CYeTa 32 KOMMYHAIbHBIC YCIYTH,
OTpaXkaromasi TMOTPEOJICHHYIO SJIEKTPOIHEPTHUIO WJIM DJIEKTPOIHEPTHI0, KOTOpas IMOMJICIKUT

OoIIaTe.
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Energy conservation - Activities associated with reductions in energy consumption, including
investments in energy efficient appliances and equipment.

Energy conservation — DHeprocoepe:keHnne — IeITEIBHOCTh, HAIIPABICHHAS Ha COKpAIECHHUE
NOTPeOJICHUS DJICKTPOIHEPTHUH, BKIIOYAs WHBECTHIIMH B SHEProdpQeKkTuBHBIC MPUOOPHI U

o0opyI0BaHueE.

Energy costs - Cost associated with the production and transmission of electricity.
Energy costs — 3aTparbl Ha 3J1eKTPOIHEPIrUI0 — 3aTPAThl, CBSI3aHHBIE C MPOM3BOJCTBOM H

nepeaaye 3JIEKTPOIHEPTUH.

Energy efficiency - Using less energy (electricity) to perform the same function. The term
"energy conservation" differs since it implies "doing without", although journalists use the terms
interchangeably.

Energy efficiency — JHeproddg¢ekTHBHOCTL — HCIOJIB30BAHUE MEHBIIEIO KOJHYECTBA
9JICKTPOdHEPrUu  (JIGKTpUUYECTBA) JUIsl  BBINOJHEHUS TOHM K€  3aJayd. [epMHHBI
<<3Heproc6epe>KeHHe>> u ((BHepFOB(l)q)eKTI/IBHOCTb» pa3jinvaroTCsda 1Mo CMBICITY, HepBBIfI O3Ha4YacT

9KOHOMMIO 3JICKTPOIHECPTHUHU, OAHAKO, )KYPHAIHUCTBI B3AUMO3aMCHAIOT 3TU TCPMUHBI.

Energy, off-peak - Energy supplied during times, specified by the supplier, when system
demand is relatively low and, consequently, incremental costs are also low.

Energy, off-peak — BHenukoBasi 3JIeKTPOIHeprusi — JSHEPrus, HpejajaracMas B TEUCHHE
nepuoaa, OHNpCACICHHOIO IIOCTABHIMKOM, KOrja CHpOC B CHUCTEME OTHOCHUTCIBHO HHU3O0K WU,

COOTBETCTBCHHO, AOINOJIHUTCIIbHBIC U3ACPKKU TAKIKC MaJIbI.

Energy, primary - Energy available from the utility’s supply of power (firm power).
Energy, primary — OHeprusi, mnepBHYHasi — OHEprus, IMojy4yaeMas OT IOCTaBIIMKA

(9HEpreTU4ecKol KOMIAHUN).

Energy, secondary or supplemental - Energy obtained from supliers other than the utility (non-
firm power).

Energy, secondary or supplemental — Dueprusi, BTopu4Hasi (WJIH TOMOJHUTEIbHANA) —
OHeprus, NOJIY4YEHHAass HE OT KOMMYHAJIBHOTO MpPEANpPUATHS, a OT JPYI'MX I[OCTaBIIMKOB

(HePHEepreTUYeCKas KOMITAHHMS ).
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Enterprise - Entrepreneurial skills, especially the ability to identify new products or markets,
take risks and create profit.

Enterprise — IlpexrmpuHUMATEIBLCTBO — MPEANPHUHAMATEIBCKAE HABBIKH, OCOOCHHO
CHOCOOHOCTDH BBISIBIEHHUS HOBBIX INPOAYKTOB UJIM PBIHKOB, IIPUHSATUS HA ceOst PUCKOB U CO3JJaHHA

PUOBLIH.

Entrepreneurs - People who undertake the risks of production in anticipation of a profit.
Entrepreneurs — IpeanpuHUMAaTe Il — JIIOJU, KOTOpbIe OepyT Ha ceOsi MPOW3BOJACTBEHHBIC

PHUCKHU, OKHAasd IIOJTYUECHUC HpI/I6BIJ'II/I.

Entry: When new firms join an industry. Entry barriers can make it difficult (or expensive) for a
new firm to begin production in some industries.
Entry — Bxon — nosBiienue HOBbIX (pupM B oTpaciu. BxoaHsie 6apbepbl MOTYT 3aTPyIHUTD (WK

cieNaTh I0POrMM) 3aIlyCK IPOM3BOJICTBA JIJIsl HOBBIX (DUPM B HEKOTOPBIX OTPACIISIX.

Environment: The totality of surrounding conditions and circumstances affecting growth or
development. Often the term is applied to the natural features of a geographic area: water, air,
and land — including ecological relationships.

Environment - Okpyxawimasi cpeia — COBOKYIIHOCTb OKPYKAlOIIUX yCJIOBHHA U
O6CTO$ITCJ'ILCTB, BJIUAIONIUX Ha POCT U Pa3BUTHUC. YacTto »3TOT TCPMHUH NPUMCHACTCA K
XapaKTCPUCTHUKAM CpPCIbI oOHnTaHus reorpa(bnqecxoro peruoHa: BOJbI, BO3AyXa H 3CEMJIH,

BKJIIO4as 3KOJOTUYCCKUEC CBA3U.

Environmental economics - The study of how economic and environmental issues interact,
including ways to reduce pollution and analyze non-renewable resources.

Environmental economics — YkoHoMHKa MPHPOAONOJIb30BaHUA (OKPY:KaIOLIEil cpeabl) —
HayKa O TOM, KaK 3KOHOMHYECKHUEC U JSKOJOTHMYCCKUC ACIICKThI B3aMMOCBA3AHbI MCKIY CO6OI>'I,
BKJIKOYA€T aHaJInu3 CTpaTCFI/Iﬁ M0 COKpAIICHUIO 3arpsA3HCHUA Opr)KaIOIJ_ICﬁ cpeanl H"

HCIIOJIb30BAHHMIO HEBO30OHOBIAEMBIX MMPpUPOAHBIX PECYPCOB.

Equal access - Referring to the ability of different users to obtain network services under the
same terms and conditions. In the case of telecommunications, it is the ability of customers to
select their long-distance telephone company and allowing all long-distance companies the same
opportunity to serve phone customers.

Equal access — PaBHBIii A0CTYNm — BO3MOYKHOCTh Pa3JIHYHBIX IOJH30BATEICH IMOJIE30BATHCS
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yCcIyraMy CEeTH Ha OJMHAKOBBIX YCIOBUAX. B ciyyae TeleKOMMyHHKalUii — 3TO BO3MOXKHOCTb
NoKynaresel BhIOUpaTh Telne(OHHYI0 KOMIIAHUIO, TPEJOCTABIISAIONIYIO0 YCIYTH MEKIYyTOPOIHON

CBs3U, U PaBHBIC BO3BMOKHOCTHU Teﬂe(l)OHHBIX KOMITaHUH npu O6CJIy)KI/IBaHI/II/I KIIMCHTOB.

Equilibrium - A state of balance in which there is no tendency for change. See disequilibrium.
Equilibrium — PaBHoBecue — cocTosiHue COANTaHCHPOBAHHOCTH, MPU KOTOPOM OTCYTCTBYIOT

TeHJeHUuU K u3MenenusiM. Cm. HepaBnoBecue

Equilibrium price - Absence of either a shortage or surplus in a market as quantity supplied
equals quantity demanded.
Equilibrium price — PaBHoBecHasi meHa — OTCYTCTBHE Kak Jeduimra, Tak U M30bITKa Ojlara Ha

PBIHKE, TO €CTbh, KOI'/Ia BEJIIMYHHA ITPCJIOKCHHUA paBHA BEJIMUUMHE CIIPOCA.

Equilibrium rate of interest - The interest rate at which the amount of money borrowers seek is
equal to that which lenders are willing to offer.

Equilibrium rate of interest — PaBHoBecHasi cTaBKa NMPOLEHTAa — CTaBKa MPOLEHTA, MPHU
KOTOpOfI ACHCIXKHBIC CPCACTBA, KOTOPBIC CTPEMATCA IMOJYUUTH 3aCMIIUKH, pPAaBHbBI CYMMC,

KOTOPYIO KPEIUTOPBI TOTOBBI UM IIPEIIOKHUTD.

Equities - Another word for shares, the ordinary shares of a public company that confer
proportional ownership to the holder of equities.

Equities — Axkmmu — 1apyroe Ha3BaHHE OOBIKHOBEHHBIX aKIMi MyOJHYHBIX KOMITAHUH,
NpeaoCTaBAIOIMUX HUX BJIaACIblaM IIpaBO Ha HpOHOpHHOHaJII)HBIfI 00bEM B COOCTBEHHOM

KalmmuTaJIC KOMIIaHHH.

Equity (fairness) criteria - The social desirability of a particular resource allocation. The
reference could include procedural fairness (equal access to the process of reaching a decision)
or distributional fairness (in reference to the impacts on those with different incomes—
particularly on the poor).

Equity (fairness) criteria — Kpurepuu yuyacrusi (CnpaBelIMBOCTH) — COLHMAIbHAS
11e51eco00pa3HOCTh KOHKPETHOTO pacIpeesieHus: pecypcoB B obmecTBe. OHU (KPUTEPHH) MOTYT
BKJIIOUATh IPOLECCYaIbHYIO0 (MPOLEIYpPHYIO) CIPaBEIMBOCTh (PaBHBIM JOCTYN K IIpoOILEcCy
NPUHATHS PEUICHUsI) WM PaclpeleTUTEIbHYI0 CIPaBEIMBOCTh (OTHOCHTCS K BIMSHHUIO Ha

TPYHIBI C Pa3IMYHBIMU 0X0JaMH — B YACTHOCTH, Ha O€HBIX).
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Equity principle - The idea or concept of economic fairness. See equity criteria.
Equity principle — IlpuHOMn cnpaBeIIWBOCTH— HJCS WM KOHILENIHS YKOHOMHUYECKON

crpaBeyiuBocTH. CM. KpUTEpuil yuacTus (CrpaBeIuBOCTH).

Essential Facility: A facility or infrastructure component viewed as necessary if a competitor is
to enter a market. If potentially competitive firms do not have access to the component, the cost
of duplicating the component might be viewed as prohibitive. Of course, automatically requiring
incumbent companies to provide competitors access to that component at very low prices can
serve as a disincentive for competitors to initially invest in creating those facilities. See efficient
components pricing rule (ECPR).

Essential Facility — OcHoBHOe oGopyroBaHue — O000pyIOBaHHE WM KOMIIOHEHTBI
I/IH(l)paCTp}IKTypBI, pacCMaTpuBaCMbIC KaK H606XOI[I/IMBIG B CJIydac€ BX0JJa KOHKYPCHTA Ha PbIHOK.
Ecmu MOTCHIHUAJIbHO-KOHKYPCHTHAA CI)I/IpMa HC HUMCECCT AOCTyIla K 3TUM KOMIIOHCHTaM, TO
3aTparhl Ha UX AYOJMPOBaHHWE MOTYT PacCMaTpPUBATBHCS KaK Ype3MEpPHO BhICOKHE. Paszymeercs,
ABTOMATUYCCKUC Tpe60BaHI/I$I K Z[eﬁCTBYIOHleﬁ KOMITaHHUHU NTPEAOCTABUTH KOHKYPCHTaM JOCTYII K
UHPPACTPYKTYpe MO OYEHb HU3KOM IIeHEe MOTYT paccMaTpUBAaThCs Kak JIMIIEHHE KOHKYPEHTOB
CTUMYJIa K NICPBOHAYAJIbHBIM MHBCCTUIHAM B CO3AaHUEC TaAKUX MPOU3BOACTBCHHBIX MOHIHOCTCI\/'I.

Cwm. npaBuiio 3p(HEKTUBHOTO COCTABHOTO IIEHOOOPa30BaHUS.

Essential requirements - Conditions imposed regarding establishment, operation and/or
provision of a network service. These might include security of network operations, maintenance
of network integrity, data protection, environmental protection, effective use of the frequency
spectrum (in the case of telecommunications), or public health standards (in the case of
water/wastewater systems).

Essential requirements — OcHoBHbIe TpeGoOBaHHsI — YCIOBHs, Hajararoiiie 00s13aTeIbCTBa,
Kacaroluecs: perucTpamnuy, GyHKIUOHUPOBAHUS U (WJIK) MPEIOCTaBICHUS CETEeBBIX yciyr. OHU
MOT'YT BKJIIOYAaThb 0€e30I1aCHOCTD (I)yHKI_II/IOHI/IpOBaHI/ISI CCTCﬁ, noAACPKAHUC LICIIOCTHOCTH CCTCI>'I,
3amuTy UWHGOpMAlMU, 3alIUTy OKpyXKaromed cpeapl, dS()PEeKTUBHOE HCIOIH30BAHHE
pPaZovYacTOTHOTO CIEKTpa (B TEIEKOMMYHUKALMSIX) WJIM CTaHAAPTOB 3ApPaBOOXpaHEHHUS (B

cHCcTeMax BOJOCHA0XKEHUs1/ cOOpa 1 0TBOJIA CTOYHBIX BOJ).

Ethics: Motivation based on ideas of right and wrong; the philosophical study of moral values
and rules. Some principles, such as honesty or avoidance of exploitation, are widely accepted in

the common moralities of many communities.
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Ethics — DTuka — MoTHBaIUsA, OCHOBaHHAs Ha HMIAEAX A00pa u 37a; GHIOCOPCKOE yUCHHE O
MOpaJIbHBIX HNCHHOCTAX W IpaBHJIAX. HCKOTOpBIC MPUHOHUIIBI, TAKKUC KAaK YCCTHOCTb M OTKA3 OT
9KCILUTyaTallui 4YCJIOBCKA YCIIOBCKOM, ABJIAKOTCA O6IJ_IerI/IH$ITBIMI/I MOpaJIbHBIMU HOpMaMH BO

MHOI'UX O6H.[€CTBaX.

Evening rates - Rates charged by telephone or electricity companies for service after the
workday ends (often 5 - 11 p.m., Sundays through Fridays). These "shoulder rates" are less
expensive than daytime rates but more expensive than night and weekend rates. See time of use
rates.

Evening rates — Beuepume craBkm — CraBku, TNpUMEHSICMbIC TEICPOHHBIMUA WU
SJICKTPOSHCPICTUICCKMMU KOMIIAHUAMMU, HaA YCIYTrH, NOPCAOCTABIISICMBIC IIOCJIC OKOHYAHHWA
pabouero aus (4acto ¢ 17 mo 23 9yacoB ¢ BOCKpPECEHBS MO MATHHILY). DTU «IIPOMEKYTOUHBIC
CTaBKH» HHXKC, YEM CTaBKHM B TCUCHHUC JHs, HO BBIIIC, YCEM CTaBKM HOYbBIO M B BBIXOJHBIC OHMH.

Cwm. Tapud, muddepennrpoBaHHbIi 1O 30HAM CYTOK.

Ex parte communication - An off-the-record communication from one side or party only
regarding a substantive issue in a government regulatory proceeding. The communication is
directed to an official who will make a decision in the matter, so such interactions reduce
transparency in the decision process.

Ex parte communication — OmHocroponnee o0pamenue (ex parte) — HenmyOIUYHOE
oOpaleHrue TOJbKO OT OJHOW CTOPOHBI MM TPYIIBI MO CYIIECTBEHHOMY BONPOCY MPOLELYPbI
rocyJIapCTBEHHOTO peryiaupoBanus. Coaepikanue oOpalieHus: JOCTYITHO TOJIBKO OPUIIHATEHOMY
Ty, IPUHAMAIOIIEMY pEUIEHHE, W MO3TOMY TAaKO€ B3aMMOJEHCTBHE CHHXKAET MPO3PAYHOCTH

nponecca NpuHATHA peH.IeHHfI.

Excess demand — The situation when consumers want to buy more than producers are prepared
to sell at the current price. This leads to a tendency for price to rise unless there is some form of
price control (and associated rationing mechanisms).

Excess demand — H30bITOYHBI cHpPOC — CHTyaIysl, KOrjJa MOKYNaTead TOTOBBI MOKYIATh
60J‘IBHI€, YEM MPOU3BOAUTEIN I'OTOBEI IPEIJIOKHUTE 110 TeKymeﬁ IICHE. 910 BCICT K IMTOBBIILICHUTO
1IE€H, €CJIM TOJIbKO HEe BBOJAUTCS Kakasi-1u0o0 (hopMa KOHTPOJIS HaJ LIeHaMH (M COOTBETCTBYIOLIHE

MEXaHU3Mbl HOPMUPOBAHHUS).

Excess supply — The situation when producers are prepared to sell more than consumers are
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willing to buy at the current price. This leads to a tendency for price to fall unless there is some
form of price control (and associated price supports).

Excess supply — H30bITOuHOE TNpeNioKeHHe — CUTyaIus, KOIrjia MPOU3BOJUTEIM T'OTOBBI
MMPEaATTIOXKUTH 0oJbIIe TOBApPOB I IPOAAXKH, YCM IIOKYIIATCIIM I'OTOBBI KYIIUTH II0 TCKymefI
OCHE. 39T10 IMPUBOJUT K CHHXKCHHUIO L€H, €CJIM TOJBKO HE BBOJUTCA Kakasi-1noo (bopMa KOHTPOJIA

HaJ[ IIeHaMU (M COIYTCTBYIOLIEH €l o/I/Iep KKa 1IEH).

Exchange control - Government policy affecting the amount of foreign currency available to
domestic firms.

Exchange control — BajiioTHbIii KOHTPOJIb (BAJTKOTHOE PEryJIMPOBaHUE) — rOCy1apCTBEHHAS
IIOJINTHUKA, OKa3bIBaroIas BIIUSAHHUC Ha 00BeEM HHOCTpaHHOfI BaJIIOThI, I[OCTYHHBIﬁ

OTCYCCTBCHHBIM (1)I/IpMaM

Exchange economy - A market characterized by trade between consumers.
Exchange economy — DxoHoMuKa 06MeHAa — PHIHOK, XapaKTEPHU3YIOIIUIICS TOProBIeH MEXITy

MMOKYyIIaTeJIsIMU.

Exchange rate - The price of one currency in terms of another. Exchange rates can be fixed
(value set by the government) or floating (value fluctuates according to the market). More
generally the term can also refer to the price at which any good is being traded for another good.
Exchange rate — O6mMeHHBIIi Kypc — IleHa OJHOW BalIOThI, BhIpakeHHass B Apyroi. Kypcer
BaJIOT MOT'YT OBbITh (PUKCHPOBAHHBIMH (yCTaHABIMBAEMBIMU T'OCYIapCTBEHHBIM OPIaHOM) WIIH
IUIaBalOIIMMHU (OTpeeNIIeMbIMI U3MEHEHUSIMU Ha pbIHKE). B Oosee obiieM Bule 3TOT TEPMUH

MOXXCT OTHOCHUTBLCA K IICHE, I10 KOTOpOfI OIIH TOBAP MOXKHO 0OMEHSTH Ha z[pyroﬁ.

Exchange rate parities - Exchange rates expressed in terms of gold, dollars or Euros.
Exchange rate parities — Ilaputersl 00MEHHBIX KYpCOB — OOMEHHBIEC KYPChI, BHIPQ)KEHHBIC B

30JI0TEC, N0JIJIapax U €Bpo.

Executive compensation - All forms of payment, including salaries, company shares and other
indirect financial advantages, provided to CEOs and other top management.

Executive compensation — Komnencanusi pyKoBoAUTEeIAM — BCe (OPMBI BBIIIAT, BKIIOYAs
3apa6OTHI:I€ IjIaTbl, AaKOWUW KOMIIAHUKW W JpPYruc¢ HCIPSAMBIC (pI/IHaHCOBBIe BbII'ObI,

MPElyCMOTPEHHBIE 1711 AUPEKTOPOB U IPYTHX WICHOB BBICIIETO PYKOBOJICTBA.
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Exempt wholesale generators (EWGSs) - Created under the 1992 U.S. Energy Policy Act,
EWGs are exempt from certain financial and legal restrictions stipulated in the Public Utilities
Holding Company Act of 1935.

Exempt wholesale generators (EWGS) — Oco0ble onToBbIe FTeHePUPYIOLIHE MPeINPUATH —
TCHEPUPYIONIUE TPEANPHUSATHS, CO3JTAHHBIE B COOTBETCTBHH C 3aKOHOM 00 3HEPreTUYeCKOi
nonutuke, TpuHATHIM B CIIIA B 1992 1., u 0CBOOOXAEHHBIE OT ONpPEeICHHBIX (PMHAHCOBBIX U
IOPUINYICCKUX Tpe60BaHPII>'I, npeaAyCMOTPCHHBIX 3aKoHOM O XOJJIUHI'OBBIX KOMMYHAJIbHBIX

KoMnaHugx ot 1935 r.

Expenses: Any cost of doing business resulting from revenue-generating activities.
Expenses — PaCXOI[bI — Jr00bIe HU3JCPIKKU, NMMOHCCCHHLIC Ha OCYHICCTBJIICHUC HACATCIBbHOCTH,

KOTOpPAas HaIlpaBJICHAaHA IMMOJIY4YCHHUEC J0XO04a.

Extension - An additional telephone line or outlet.

Extension — Hapa.ﬂ.ﬂe.}]bﬂaﬂ JIMHHUA — JOIIOJIHMTCIIbHAA TeJ'Ie(I)OHHaH JIMHHUA UJIN BBIXOA.

Extent of a market - Market boundaries in terms of both geography and the range of products
produced and sold within an area.

Extent of a market — Pa3mep pbIHKa — IpaHUIbl PHIHKA C TOYKH 3PECHHS TEPPUTOPHATHLHOTO
PpacCIoJIOKECHUA U ACCOPTUMECHTA IPOAYKTOB, IMPOU3BOJUMBIX U NPOJABACMBIX Ha Kakou-110o0

TEPPUTOPUH.

External benefits - Spillover advantages of production or consumption that are free to
beneficiaries; e.g., the sight of a well-kept garden. These benefits accrue to those who do not
produce or purchase the product. If these are added to the private benefits we get the total social
benefits.

External benefits — BHemHHe BBIrOABI — BHEUIHHE IMPEUMYIIECTBA IPOU3BOACTBA H
HOTpC6J'IeHI/I${, KOTOPLIC OecIIaTHbL 11 HOJ'Iy‘-I&TGJ'IGfI, Halmpumep, CO3CpHAHUC YXOKCHHOI'O
cazaa. Ot BBITOJAbI AOCTYIIHBI TEM, KTO HE€ YYaCTBYCT B CO3JaHUHN IMPOAYKTA, U HC IIJIATUT 3a
Hero. Eciu 2106aBI/ITI) HUX K YaCTHBIM BbBIT'OJIaM, MOXXHO IOJIYYHUTH COBOKYITHBIC 06H1€CTBGHHBI€

BBIT'ObI.

External constraints - Factors that influence economic behavior but are beyond the control of a

consumer or firm.
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External constraints — BHemnue orpanuveHuss — GakTOpbl, BIMSIOMIAE HA SKOHOMHYECKOE

MOBEJICHHE, HO HAXO/SAIIMECS BHE KOHTPOJIS oTpeduTeneit uimu gpupm.

External costs - Negative spillover effects of production or consumption for which no
compensation is paid, e.g., a polluted stream that damages the health of those living near the
stream. If these are added to the private costs we get the total social costs.

External costs — BHeminune M31ep:KKM — OTpPUIIATEIbHBIC BHEHIHHE 3(PPEKTHI MPOU3BOJICTBA
501041 l'IOTpe6J'IeHI/I$I, KOTOPbIC HE KOMIICHCUPYIOTCA B JCHCKHOM BBIPAXXCHHUH, HAIIPUMEP, CTOKHU
3arpsA3HAOIINX BEIIECCTB, KOTOPBLIC BPCAAT 3A0POBBIO )I(HTeHeﬁ, KUBYIIUX BOIM3HU HUX. HpI/I
CYMMHUPOBAHHUU HX C YAaCTHBIMHU M3ACPIKKAMIM MBI I10JIydacM COBOKYITHBIC OGHIGCTBGHHI)IG

U3JIEPIKKH.

External debt - The total amount of private and public foreign debt owed by a country.
External debt — Buemmnuii goar — o01asi cyMMa 4acTHBIX M TOCY/IapPCTBCHHBIX 3aMMCTBOBAHUI

CTpaHbI 32 pyOek oM.

External diseconomies of scale - Higher long-run average costs for a firm as a result of
growing in size. These may stem from bidding up the prices of scarce inputs when production
levels are higher (a pecuniary diseconomy).

External diseconomies of scale — Buemnuii orpunarenbuslii d3¢p¢dexT Macmrada — Oosee
BBICOKHC HOJI'OCPOYHBIC CPECAHUC HU3JACPKKHU IJIA (prMBI, ABJIAIOIIHUECA PE3YJIbTaTOM €€
YKPYIHEHUsl. JTO MOXKET NMPOUCXOAWUTH NMPHU MOBBIIIEHUH 1IEH Ha PEAKHE PECYpChl C POCTOM

00BEMOB NMPOU3BOACTBA (OTPHUIATENbHBIN (PUHAHCOBBIN AP HEKT).

External growth - Firm growth via acquisitions (mergers and takeovers).
External growth — Buemmmii poct — poct ¢GupMbl yepe3 mnpuoOpeTeHUs: (CIUSHUS W

MTOTJIOIICHMS ).

External shocks - Unexpected adverse changes from outside a given economy; e.g., a war or
commodity price shock.

External shocks — BxemHue IOKHM — HEOXHIAHHbIE HEOIATONPUSITHBIE HW3MCHEHHS,
ABJIAOIIUECA BHCIIHUMUA AJIA I[B.HHOfI O9KOHOMMKH; HAITPUMCD, BOWHA WIH PE3KOC UBMCHCHUC LICH

Ha TOBapBI.

Externalities - Spillover effects of production or consumption for which no payment is made.
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These can be positive or negative; see external costs and external benefits.
Externalities — DxcrepHamum — BHemHue 3(dekTsl MPOM3BOJACTBA WM MOTPEOJCHHUs, 3a
KOTOPBIC HC B3UMACTCH I1JIaTa. Ouu MOT'YyT GBITB IMMOJIOKUTCIIbHBIMHA WJIA OTPULATCIIBHBIMU, CM.

BHCIIHUC U3ACPKKKU 1 BHCIIHHUEC BbII'OAbI.

Factor cost - The price of an input used as a factor of production. The term can also be used to
denote the value of output measured in terms of the cost of the factors of production used to
produce it.

Factor cost — CtoumocTh (paKTOPOB NMPOM3BOJACTBA — CTOUMMOCTh PECYPCOB, MCIIOJIb3YEMBIX
Kak (hakTOpBI MPOU3BOACTBA. DTOT TEPMUH TAKKE YIOTPEOIIIETCS ISl 0003HAYEHUSI CTOMMOCTH

BBIITYCKA, U3MECPACMOI0 3aTpaTaMi Ha UCIIOJIb3YCMBbIC (1)aKTOpI)I IMPOU3BOJCTBA.

Factor market - The market for selling and buying resources needed for production; e.g., labor
and capital.
Factor market — PoiHOK paKkTOpPOB MPOM3BOACTBA — PHIHOK MOKYIKH U HPOJAKU PECYPCOB,

HeO6XO,I[I/IMHX AJIsL IPpOU3BOACTBA, HAIIPUMED, TPYA U KalluTall.

Factor mobility - The ability for inputs to move (geographically or across firms or sectors) or be
used in alterative productive activities (e.g, labor mobility).

Factor mobility — Mo6uiabHocTh (aKTOPOB — BO3MOKHOCTH (DAaKTOPOB MHPOU3BOJICTBA
nepemMeniaTbcs  (TEPUPTOPUATIBHO WM MEXKAY (GUpMaMM W OTpaciasiMM) WO OBITh
UCIOJIb30BaHHBIMM B JPYroil TNpPOW3BOJACTBEHHON J€ATENbHOCTH (Hampumep, TpyJaoBas

MOOUJIBHOCTB).

Factors of production - The resources necessary for production, usually classified as land (all
natural resources, including minerals and other raw materials), labor (all human resources),
capital (all manmade resources), and enterprise or entrepreneurial skills. An economy’s rate of
growth is clearly affected by the quantity and quality of its factors of production.

Factors of production — d®@akTopsl NPOM3BOACTBA — pECYpChl, HEOOXOIMMBIC IS
IMPON3BOJACTBA, TAKHUE KaK 3CMJIA (BCG IMpUPOOHBIC 601"aTCTBa, BKJIIO4asi MUHEpaJIbl U JAPYroe
CBHIpBE), TPYM (BCE YEIOBEUECKUE PECYPCHI), KamuTal (BCe pecypchl, CO3JJaHHbBIE YEITOBEKOM), U
NPEANPUHIMATEIBCTBO WM MPEIIPUHUMATEIBCKHE CIIOCOOHOCTH. YPOBEHb 3KOHOMHYECKOTO

pocCTa HAIIPAMYIO 3aBUCUT OT KOJIMYCCTBA U KAYCCTBA 3TUX q)aKTOpOB IIpOU3BOACTBA.
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Fair Value - A valuation, in accordance with standard methodology, that is viewed as
reasonable to all parties involved in a transaction. The value would be dependent on all pre-
existing conditions and expected circumstances.

Fair Value — CnpaBeainBasi cTOUMOCTh (CpaBeJiMBasi 1eHA) — ONPEAC/ICHHE [IEHHOCTH B
COOTBETCTBUH CO CTaH,Z[apTHOfI MGTOI[OJIOFHCI}'I, paSYMHOﬁ IJI1 BCCX YYACTHUKOB CACJIIKHU. Takas

CTOMMOCTB 3aBUCHUT OT CJIOKHNBIINXCA YCHOBI/II\/JI n O)I(I/I[[aHI/II\/JI.

Fairness, distributional outcome -. The term is used in reference to the impacts on those with
different incomes — particularly on the poor.

Fairness,  distributional = outcome -  JucrpuéyruBHasi  (pacmpeneauTelbHast
Cl'[paBe}I.TII/IBOCTI)) - 9TOT TCPMHUH HCIOJB3YCTCA B OTHOWICHWH BJIMAHUA Ha TPYHIIBI C

pas3INYHbIMU 10XOJaMHU — B 0COOEHHOCTH Ha 6CI[HBIX.

Fairness, procedural - The extent to which procedures are developed following due process,
where procedures are transparent and public participation is facilitated; such clarity and
accessibility characterizes open regulatory processes. Hearings or meetings are well publicized
and arbitrary behavior by the regulator is unacceptable.

Fairness, procedural — Ilpoueccyajibnasi (mpoueaypHasi) CHpaBelJIHBOCTb — CTEIEHb
COOTBETCTBUS MPOIENYp YCTaHOBICHHOMY MOPSAIKY, MPOLETYPhl JOKHBI ObITh MPO3payHbl U
COI[GI‘/’ICTBOBaTB yY4acCTuro O6H.I€CTBa; Takast ACHOCTb U JOCTYIIHOCTb XAPAKTCPHBI JJISI OTKPBITOT'O
perynaupoBaHus. B 3ToM ciaydae mpoTokosbl 3acelaHui M coOpaHuil MyOIUKYIOTCS, a TPOU3BOJI

PEryJsITOPOB HE I0MYCKAETCS.

Fiber optics - A communications technology that permits light to travel through hair-thin glass
fibers and that increases the data transmission possible within a cable of small diameter.

Fiber optics — OnTUKO-BOJIOKOHHBINH KaGelb — KOMMYHUKAIIMOHHAS TEXHOJIOTHS,
MO3BOJIAIOIIaA CBETY MEPEMEIIATHECA YEPE3 TOHYAHIINE CTEKIISTHHLIE BOJIOKHA U YBCIMYHBArOIas

BO3MOJXHOCTDb IEpCaavun JaHHBIX I10 KaOeJIsIM MEHBIIIETO AnamMeTpa.

Field trials - Testing of a product with a small group of consumers to gauge its effectiveness or
the best marketing approach.
Field trials — IloseBble MCHBITAHUS — TECTHPOBAaHHE MPOIYKIMU Ha HEOOJBIIOW TpyIIe

NOKynartesen s onpeaeseHus ee 3PPeKTUBHOCTH WM HAMITY4IIEro MapKeTHHTOBOT'O TIOX0/1A.

Final customer (end user) - A family or organization buying a service (such as electricity) for
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its own use.
Final customer (end user) — KoneuHblii mOTpedUTENb — CEMbS WIM OpPraHU3AIMS,

MOKYTIAIOMIAs YCIYTH (TaKhe KaK dJIEKTPUIECTBO) JUISi COOCTBEHHBIX HYXK/I.

Financial economies of scale - The ability of large firms to borrow money on more favorable
terms than small firms.

Financial economies of scale — ®uHaHcoBasi ’KOHOMHSI Ha MaciITabe — BO3MOXXHOCTh
Oonpmux ¢upM OpaTh 3aiiMbl Ha 0o0Jiee BBITOJHBIX YCIOBHSAX IO CPABHEHHIO C HEOOJIBITUMHU

bupmamu.

Financial institutions - Firms or organizations offering a range of financial services, including
loans, deposits, and trading opportunities.

Financial institutions — ®wuHaHcOBble MHCTUTYTBI — GHUPMBI HWIH OpPraHHU3AIUH,
npeaiararonye CrnekTp (UHAHCOBBIX YCIYT, BKJIIOYas CCY[IbI, NEMO3UTHl U BO3MOMHOCTH JJIst

TOProBiu (0OOMeHa BaJoT).

Financial intermediaries - Those channeling funds between people and institutions wanting to
lend money and those wanting to borrow. Such organizations can package or aggregate financial
products.

Financial intermediaries — ®uHaHCcOBble NOCPEIHUKH — JIUIA, [EPEHAIPABISIONINE
(1)I/IHaHCOBBIe cpeacTBa MCXKAy JHOAbBMH U MHCTUTYTAMHU, KCJIIAOINUMU CCYAUTb U (I/IJ'II/I) 6paTb
JCHBI' B JOJITI. Takue opraHmM3aiy MOT'yT CO31aBaTb IMAKCTHI M3 (1)I/IHaHCOBI>IX IMpOAYKTOB HJIN

arperupoBaTh UX.

Financial statements - The collection of a firm's accounting information including income
statement, balance sheet, and statement of cash flows. These are audited to verify appropriate
separation of lines of business for compliance with regulations prohibiting unfair cross-subsidies
and requiring that charges be derived fairly from costs and applied without discrimination.

Financial statements — @uHaHcOBasi OTYETHOCTh — COBOKYITHOCTH OyXTraJlTepCKOM
uH(pOpMallii KOMIIAHUM, BKJIIOYas OTYET O NPUOBLIAX M YOBITKAx, OyXraiarepckuil OajaHc u
OTUCT O ABMXKCHUH HNCHCKHBIX CPCACTB. OHu npoxXoadT ayAUuTOPCKUC IMPOBCPKHU HAIJICKALICTO
pa3aciicHrud BUAOB ACATCIBHOCTU COTIJIACHO HOPMATHBHBIM TpCGOBaHI/ISIM, KOTOPLIC 3alIpCIar0OT
HECITpaBeUTMBOE MCITOIH30BaHUE TIEPEKPECTHOTO CYOCHIMPOBAHMS U TIPEIyCMATPHUBAIOT, YTOOBI

Tapu(bl ObUTH HEAUCKPUMHHAIIMOHHBIMU M OCHOBAaHbI Ha 3aTpaTax.
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Firm obligation - An electric utility’s commitment to supply energy or make capacity available
during a specified time period.

Firm obligation — TBepmoe 006s13aTeJbCTBO — 0053aTENBCTBO  AJIEKTPOIHEPIETUIECKOM
KOMITAHUU TOCTABJIATh 3JICKTPOIHEPTHIO HIIM OOECIEUMBATh JOCTYIl K MOIIHOCTH B TEUYCHHUE

ONpCACIICHHOI'O IICpUOJa BpCMCHHU.

Fixed costs - Production expenses that are independent of the level of output; e.g., administrative
overhead, loan repayments.
Fixed costs — [TocTosiHHBIE H3IEPHKKHU — IPOM3BOJICTBEHHBIC U3/ICPIKKU, BETMUYMHA KOTOPBIX HE

3aBUCHUT OT YPOBHS BBIITYCKA; HAITPUMEP,AAMUHUCTPATUBHBIC PACXObI, BBIIIATHI 10 CCYAaM.

Fixed input - A production factor that cannot be varied in the short run.
Fixed input — Ilocrosinublii ¢akTop Mpou3BoACTBa — (PAKTOp MPOM3BOJCTBA, KOTOPBIH

HCBO3MOXHO UBMCHHUTDH B KPATKOCPOUYHOM IICPHUOJC.

Fixed interest securities - Investments that pay a fixed annual rate of interest, such as bonds
issued by firms or governments.

Fixed interest securities — Ilennbie 6ymaru ¢ (PUKCHPOBAHHOI T0XOAHOCTbIO — HHBECTUIIHH,
OpUHOCAIINE (PUKCUPOBAHHBIM TOJIOBOM TMPOLEHTHBIM JIOXOJA, Takhe Kak OOJIUraIuy,

BBIITYCKACMbBIC KOMITAHUAMHU U MPABUTCILCTBAMMU.

Fixed proportions production function - One requiring a definite and unvarying combination
of labor and capital to produce each level of output. There are no trade-offs possible (use of less
labor and more capital still reduces output).

Fixed proportions production function — IIpou3BoacTBeHHasi pyHKIHs ¢ PUKCHPOBAHHBIM
COOTHOILLICHUEM — q)yHI(LII/ISI, Tpe6y101ua51 OIMPCACIICHHOI'O U IMMOCTOAHHOTO COOTHOUICHUA TPpyda U
KanuTajla I KaXKAO0ro KOHKPETHOI'O YPOBHS BBIITYyCKaA. Bo3MOXHOCTE 3aMEHBI (I)aKTOpOB
MIPOU3BOJICTBA OTCYTCTBYET (MCHOJb30BaHHME MEHBIIET0 KOJWYECTBA TpPyAa WU OOJBIIETo

KOJIMYECTBA KalHUTajla COKPAIIAET BBITYCK).

Fixed publicly available telephone services - Basic telephone service (national and
international calling, emergency and information access but no value-added options) made

available to end users at fixed locations.
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Fixed publicly available telephone services — O6menocTynubie ycayru (puKCHpOBaAHHOM
Tene()OHHOI CBsI3M — 0a3oBble TenedOHHBIC YCIAYrH (HAUMOHAIBHAS W MEXIyHApOHAs
TenepOHHAsE  CBS3b, OKCTPEHHBIH W  WHQPOPMALMOHHBIA  JOCTYN, HE BKJIIOYAIONINE
JOTIOTHUTEIBHBIX TUIATHBIX OINLHUMN), TOCTYNHbIE KOHEYHBIM HOTPEOUTESIM B OIpeAeIeHHON

MCCTHOCTH.

Fixed-weight index - A cost-of-living index with quantities of goods and services held constant.
Fixed-weight index — HWHAeKC ¢ MOCTOSHHBIMM BeCaMH — HHIEKC CTOMMOCTH JKH3HH,

paCC‘{I/ITaHHHﬁ C UCIIOJIB30BAHUEM ITOCTOSIHHOI'O KOJIMYECTBA TOBAPOB U YCIIYT.

Flat rate service - Basic telephone service that allows unlimited local calls at a monthly rate.
Flat rate service — Yciayru, BKJIOYEHHbIe B a00HEHTCKYH IJIATY - 0a30BbIi Teae(OHHBIH

TapI/I(l) C eXKEMECSIYHOM HHaTOﬁ, HpeIIYCManI/IBaI-OH_[I/Iﬁ 0€e3IMMHUTHBIE MECTHBIE 3BOHKH.

Floating exchange rates - Currency rates determined by buyers and sellers rather than
government, so that the external value of a currency will rise and fall according to supply and
demand in the foreign exchange market.

Floating exchange rates — IlnaBaioume oOMeHHbIe KypCbl — BAJIIOTHBIC KYPCHI,
YCTAaHABJIMBACMBIC IIOKYMATCIIIMU W NpOoJaBliaMM, a HC TOCydapCTBOM TaK, 4YTO CTOHMMOCTH
BAJIIOTBl HA BHCIIHEM PBIHKE PACTCT W MAAaCT B 3aBUCHUMOCTHU OT CIIPpOCa U MNPCIJIOKCHHUSA Ha

PBIHKEC HHOCTPAHHBIX BAJIFOT.

Flowgate - A flowgate is a specified line, set of lines, or combination of lines and other
transmission assets that link two nodes (busses) in the power system over which power flows.

Flowgate - Tpausutasiii y3en (TpaH3uTHasi JHMHHUS 3JEKTpomepeAayd) — CICHUATBHO
BBIACJICHHAA JIMHUA, CUCTEMA JIMHUNA WU KOM6I/IHaHI/I$[ JIMHUHN U APYTrUuX aKTUBOB JIA II€peaaqyun

AIIEKTPOIHEPTUU MEXKY ABYMS y3i1aMH (IIMHAMHU) B JHEPTOCUCTEME.

Flowgate price - A flowgate price corresponds to the associated cost of using the flowgate to
move power between two nodes in the system when the flowgate is being used to capacity. The
associated cost of using the flowgate at capacity is equal to the difference between the cost
unconstrained dispatch and the dispatch necessary to alleviate the congestion at the flowgate.

Flowgate price — Y3noBasi (TpaH3uTHasi) meHA — Tapu] TPAH3UTHOTO Y3IIa, OTPAKAIOIIMN
COOTBETCTBYIOIIME 3aTpaThl Ha €ro HCIOJb30BaHWE HA TIOJHOM MOMNIHOCTH (TIpH TOJHON

3arpy3ke) JUIsl Iepeadyn 3JIEKTPOIHEPTUU MEXAy ABYMs y3laMu cucTembl. COOTBETCTBYIOLINE
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3aTpaThl Ha €ro MCIOJIb30BAHUE MPU IMOJIHOM 3arpy3ke paBHbI pasHHUIE MEXKIY 3aTpaTraMu MpHU
HE3arpy>KCHHOM JTUCIIETYCPCKOM YIPABICHUU M AWCIIETYCPCKOM YIPABICHUH, HEOOXOIMMOM

JUISL CHUYKEHUS 3arpy3Ku (JIMKBUAALNU EPETPY3KH).

Forecasting - Making predictions regarding future outcomes (such as business performance or
demand) based on market research. Statistical analysis is used to identify functions relating other
variables to the dependent (forecast) variable.

Forecasting — Ilporuo3mpoBaHuHe — IpeaCKa3biBaHHE OYAYIIHX PE3yIbTaToOB (TaKMX, Kak
YCIICIIHOCTD OusHeca WK XapaKTEPUCTHKHU CHpOCEl), OCHOBAHHO€ Ha HCCI€AOBAHHWMU PBIHKA.
CrartucTuyeckuil aHauu3 MCIONIb3YeTCs JUIsl olpeneiaeHus] (YHKIUM, CBS3bIBAIOLIUX JPYrHe

NepeMEHHBIC C 3aBUCUMOM (ITPOTHO3UPYEMOI) TIEPEMEHHO.

Foreign direct investment - Investment in other countries that creates production capacity; i.e.,
investment in physical assets rather than financial instruments.

Foreign direct investment — IIpsiMble HHOCTPAHHbIE HHBECTHIMN — HHBECTUIIMH B CO3/IaHUE
HJIN ITOKYIIKY IPOU3BOACTBCHHBIX MOH.[HOCTCI71 3a py6e>1<0M, TO €CTh UHBECTULIUH B (bHSH‘leCKI/IC

AdKTHUBBI, 4 HC B (I)I/IHaHCOBLIe HHCTPYMCHTHI.

Form of Regulation - Prices can be set and adjusted according to a number of approaches,
including rate of return, price caps, and hybrid regulation. Various tools, including
benchmarking comparisons, can be used to establish performance targets for firms. Besides
price, quality of service (including reliability), capacity expansion, and other elements may come
under regulatory oversight.

Form of Regulation — dopma peryJupoBanusi — I€Hbl MOTYT YCTAHABIHUBATHCS U
KOPPCKTHUPOBATECA B COOTBCTCTBHU C pAaAOM MNOAXOAO0OB, BKIKOYAsA HOPMY HOOXOIAHOCTH,
YCTAHOBJICHUEC NPCACIbHBIX IHICEH, a TaKXE C IMOMOIIBIO CMCHIAHHOTO PETYJIHNPOBAHU. HJ'ISI
YCTAHOBJICHHA LECJICBBIX IOoKa3arelien ACATCIIBHOCTH MOI'YT HCIIOJB30BaTbCA PA3JIMYHBIC
HHCTPYMCHTBI, BKJIIOYass CpPAaBHCHHC C ITOMOIIBIO 6CH‘-IMapKI/IHl"a. KpOMe IO CHEBI, 00BEKTOM
peryjiupoBanusa MOIryT CTaTb KauC€CTBO CCpBUCA (BKJ'IIO‘-IaSI Ha,[[e)KHOCTL), pacinpeHUc

IMPONU3BOACTBA U APYTHUEC DJICMCHTHI.

Formal complaint process - A special procedure to resolve remaining differences after an
informal complaint procedure has not yielded results satisfactory to the customer.
Formal complaint process — @opmMaiabHblii TMpolecc pa3pelieHdst Pa3HOIIACHI

(o0:xkanoBanus) (PopMabHBIN MPOLECC PACCMOTPEHHUSA KAJI00bI) — CIICUATIBHAS TTPOLEYypA
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pas3peleHus: pa3HoTacHil mocie Toro, Kak mpoueaypa pacCMOTpeHus: Heo(hUunaibHON Kano0bl

HE [IPUHECIA PE3YNbTaTa, yI0BIETBOPSIOLIErO NOTPEOUTENS.

Formula - An equation or rule relating variables to one another. For example, a demand formula
expressed mathematically would include coefficients on price and other independent variables—
showing how quantity demanded depends on the values of these other variables.

Formula — ®opmyna — ypaBHEHHE WU MIPABUJIO, CBA3BIBAIOIICE MEPEMEHHBIC MEKIY COOOIA.
Hampumep, ¢opmyna crpoca — MaTeMaTHYECKOE BBIPAXKEHHE, KOTOPOE MOXKET BKIIOUYATh
KO3(1)(1)I/II_[I/ICHTBI LOEHBI U JPYIrUX HE3aBUCHUMBIX IIEPEMCHHBIX, ITOKA3bIBACT, KaK BCIIMYKMHA CIIpOCa

3aBUCUT OT 3HAYEHUH APYTUX NIEPEMEHHBIX.

Forward exchange rate - A contracted rate for the purchase of foreign exchange at a fixed point
in the future; participation in such activity can involve hedging (insurance) or be purely
speculative.

Forward exchange rate — dopBapaHblii 00MeHHBIH KYpPC — 3aKOHTPAaKTOBaHHAs ICcHA
IMMOKYIIKH PIHOCTp&HHOfI BAJIIOTBI B 3apaHEC onpeneneHHHﬁ MOMCHT BPCEMCHH B 6yzLyIueM;
ydacTHe B TaKOTO poJia JIEATebHOCTUMOXKET BKIIIOYATh XEHKUPOBAHUE (CTPaXOBAHHUE) WM

HOCHUTB YUCTO CHGKYHHTHBHBIﬁ XapaKkTep.

Forward integration - The joining of firms that are positioned at different stages in the chain of
production. In this case, a firm at an early stage (mining) might integrate into shipping the ore. A
shipping company purchasing a mining company is an example of backward integration.

Forward integration — BepTukaiibHasi ”HTerpamus — o0beAnHEHHE HUPM, OCYIECTBIISIOIIIX
ACATCIIbHOCTD HAa PAa3JIMYHBIX 3TAllax HpOI/I3BOI[CTBCHHOI71 OCITOYKH. B JaHHOM CJIy4ac, (I)I/IpMa C
Oosnee HM3KOro aTamna (JoObIBaroOIIas pyny) MUHTETPUPYETCS € MEepeBO3UMKOM pyasl. [lokymka

MEPEBO3UMKOM J00BIBAIOIIEH KOMIAHUH SIBIISIETCSA TPUMEPOM O0OpaTHOM MHTErpaluu.

Forward market - That part of the foreign exchange market concerned with contracting for
currency to be bought or sold in the future.
Forward market — dopBapaHblii PHIHOK — Ta YacTh BAJIIOTHOTO PBIHKA, TJC PEATU3YIOTCS

KOHTPAKThI Ha KYIUTIO-IIPO/IaXKy HHOCTPAHHOM BAJIIOTHI B OyayILeM.

Franchise - A type of business organization allowing use of a business name and products by

outlets which purchase these rights but are individually owned.
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Franchise — ®panmm3a (KoMMepYecKasi KOHIeCCHs]) — THII OpraHu3allik Ou3Heca,
IIO3BOJIAIOIINN MCIIOJIb30BATh KOMMEPYECKOE UM I IPOAYKIIUIO TOPTOBOM MapKH TOPrOBBIMU
OPEINPUATAMHA, KOTOpPhIE MPHOOPETAloT MpaBO HAa WX HUCIOJIb30BaHUE, HO HE MPaBO

COOCTBEHHOCTH.

Franchise service territory - In the case of a utility-granted monopoly, the geographic area
cannot be served by others. Entry is limited by regulation.

Franchise service territory — Teppuropusi pacnpocTpaHeHusi (ppaHmM3bl — B CiIydae C
MOHOTIOJIUEH, MPETOCTABISIIONIEH HHPPACTPYKTYPHBIC YCIyTH, 3TO Teorpaduyeckas o0JacThb,
KOTOPYIO HE MOTYT oOcimykuBath npyrue ¢upmbl. [IpaBo BXoga OrpaHHYEHO HOPMATHBHBIM

aKTOM.

Free entry (exit) - Lack of barriers to firms’ entry or exit in an industry.
Free entry (exit) — CBo0oaHblii BX0a (BBIX0) — OTCYTCTBUE 0aphbepoB BXOJa WMJIHM BBIXOJA

¢bupm U3 oTpaciu.

Free riders - Consumers who enjoy goods without paying since access cannot be easily limited;
e.g., neighboring firms who benefit from the private safety patrols paid for by another firm.

Free riders — ®pupaiinepbl — moTpeOUTENN, KOTOPbIE OECIUIATHO IMOJB3YIOTCS OJlaraMu n3-3a
HCEBO3MOXHOCTH JICTKO OTPAaHUYNUTh K HUM JOCTYII, HAIPUMEP, COCCAHUC (I)I/IpMLI, IoJIyqJaromume

IpEeuMyIIecTBa OT YaCTHOM OXpaHbl, 3a KOTOPYIO IUIATUT Apyras Gpupma.

Fuel charge - The rate charged per kilowatt-hour or cubic feet to cover fuel costs for power
production.

Fuel charge — TonauBHasi cocraBasiomasi tapuga — craBka Tapuda, yCTaHOBJICHHas 3a
KUJIOBATT-4ac WIM KyOW4yecKud (yT UIsi MOKPHITUS 3aTpaT Ha TOIUIMBO, MCIOJIB3yeMOE IMpHU

MIPOU3BOJICTBE IEKTPOIHEPTHH.

Fuel cost adjustments - An adjustment to the customer's bill when the actual cost of fuel at the
supplier’s generating stations varies from a previously specified unit cost. Such adjustments
would be part of the rate settlement that established prices for some period of time.

Fuel cost adjustments — KoppekTupoBKka TONJIHBHBIX 3aTPaT — KOPPEKTHPOBKA CYETOB
notrpeduTeneii B ciyyae, Koria (aKTHUYeCKHWe 3aTpaTbl Ha TOIUIMBO MJIsi TeHEpUpYOIei
KOMITAaHWHX HE COBIAAAIOT C IJIAHOBBIMH 3aTpaTaMi Ha CAWMHUIY BBIITYCKaA. Takas KOPPEKTHUPOBKA

MOJKET OBITh YacTbIO Ipoliecca MEepPecMOTpa LIEH, YCTAHOBJICHHBIX Ha ONpEACNICHHBIA MepHoJ
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BpPEMEHH.

Full capacity - The state reached when a firm or economy cannot produce more with existing
resources. For example, an electricity generating plant has a maximum amount that it can
produce per hour.

Full capacity — IlosHas 3arpy3ka — COCTOSIHHE, B KOTOPOM KOMIIAaHMM WJIM SKOHOMHKA HE
MOTYT YBEJIMYUTbH MPOU3BOJICTBO IPHU MUMEIOIIUXCA pecypcax. Hampumep, y snexkrpoctaHuuu

CYLIECTBYECT MaKCHUMaJIbHBIH 00beEM OJICKTPOSHECPI'UH, KOTOprﬁ OHa MOXXET IIPOU3BECTHU B Hac.

Full cost pricing - Pricing that allocates fixed costs among all products or services sold.
Full cost pricing — lleHooOpa3oBaHHWe B COOTBETCTBHM C IOJHBIMH H3JIE€PKKAMH —
H6H006paSOBaHI/Ie, pacnpeacisiromee IMOCTOAHHBIC M3JCPKKKM Ha BCHO IMPOAYKIHIO HIIHU

MNPpEaAOCTAaBJICHHLBIC YCIIYTI'U.

Fully allocated cost (FAC) - An accounting method to distribute all costs among a firm’s
various products and services; hence, the FAC may include costs not directly associated with a
particular product or service.

Fully allocated cost (FAC) — IloJiHOCTBIO pacnpeaeieHHbIe M3JIEP:KKH - OyXraaTepcKuit
METOJI paclpeeleHUus] pacXo/I0B MO Pa3IMUYHBIM TOBapaM MU yciyram (UPMBI; CIEI0BaTEIbHO,
MOJIHOCTBIO PpACIPCACICHHBIC U3CPKKHA MOT'YT BKIIFOUATh PACXOJbI, HAIIPAMYIO HE CBA3AaHHBIC C

KOHKPCETHBIM ITPOAYKTOM HJIN YCJ'IyFOI\/'I.

Fully distributed costs (FDC) — See Fully allocated costs.
Fully distributed costs (FDC) - IToJiHOCTBIO paccpe10TOYeHHbIE H3IEPKKH — CM. TIOJTHOCTBIO

pacnpeneeHHbIEe N3IEPKKHU.

Futures market - A market of contracts for delivery of commodities at a specified future time
and price; price is often based on an auction or market basis. A futures market is generally a
standardized, exchange-traded, and government-regulated mechanism for hedging against price
changes.

Futures market — PpiHOK (bIOYEpPCOB— pBIHKM KOHTPAKTOB Ha IIOCTaBKy TOBapOB B
OHpelleJIeHHHﬁ MOMCHT B 6y11y1[_[€M Hu 110 onpeneneHHoﬁ ICHEC; IICHA YaCTO YCTAHABJIMBACTCA Ha
ayKIIMOHE WJIM B COOTBETCTBHH C PHIHKOM. DbIOYEepCHbIE PHIHKUA OOBIYHO MPEACTABISIOT CO00M
CTaHJAPTU3UPOBAHHBIC PBIHKK OWUPKEBOW TOPTOBIM C MEXaHU3MOM TOCYJapCTBEHHOTO

pEryaupoBaHuAa OJid XCIKUPOBAHWA pYUCKa U3SMCHCHUS LICHBI.
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Gas, natural - Often found along with oil in porous geologic formations beneath the earth’s
surface, natural gas is a mixture of hydrocarbon and non-hydrocarbon gases, primarily methane.

Gas, natural — T'a3, mpUpPOAHBIA — dYaCTO 3ajeracT BMECTE C HEPTHIO B IOPHCTHIX
T'€OJIOTNYECKUX O6paBOBaHI/I${X HHIKC  YPOBH:A 3eMHOH IIOBCPXHOCTH, HpHpO,Z[HI:IfI ras
MPEJICTaBISIET COOOM CMECh YTIIEBOJOPOIHBIX U HEYIJIEBOJOPOIHBIX Ta30B, MPEUMYIIECTBEHHO

MCTaHa.

GDP deflator - The index value that removes the effect of inflation on GDP; calculated as
Nominal G DP divided by the Real GDP and multiplied by 100. GDP is short for gross domestic
product.

GDP deflator — dedastop BBII — 11eHOBOI HMHAEKC, YCTPAHSIOIIUIN BIMAHHE MHOIAIUA Ha
BBII; paccuurbiBacTcs Kak oOTHoueHue HomuHanbHOoro BBII kx peansHomy BBII u

ymHoxeHHoMy Ha 100. BBII — cokpaiienue, o3Hauarolee BaJloBO BHYTPEHHUN TPOIYKT.

Gearing ratio - Also called financial leverage. Calculated as long-term debt divided by equity
plus long-term debt multiplied by 100, the gearing ratio reflects the percentage of capital
available for an enterprise that is financed by debt and long-term arrangements. Generally, the
higher the gearing, the greater the risk. Gearing is a U.K. term used for financial leverage.

Gearing ratio — Ko¢punmeHT MCIOIB30BAaHUSI 32€MHBIX CPEICTB — MOXET HAa3bIBaThCs

d)I/IHaHCOBBIM pblyaroM. PaccunuTheIBaeTCs KaK OTHOILLIECHHUE AOJITOCPOYHBIX 00513aTENBCTB K CyMMC

CcOOCTBEHHOr0 KanuTajia M JOJITOCPOYHbIX 00s3arenbcTB, yMHOXeHHOe Ha 100. Koadduument
OTpa)kaeT MPOLEHTHYK [OJI KaluTajla, KOTopas Hpo(QUHAHCHPOBaHA 3a CYET JOJIrOB U
JIOJTOCPOYHBIX cornamieHnid. B oOmiem ciyuae, 4eMm BbIIIE MOKa3aTellb, TeM OOJbIIE PHCK.

Gearing — TepMuH, UCTIONB3YyeMbIl B BenrkoOputanuu st 0003HaYeHus1 (UHAHCOBOTO phlyara.

Generation dispatch and control - Aggregating and dispatching generation from various
facilities, and providing backup and reliability services. Ancillary services include the provision
of reactive power, frequency control, and load following. (See PoolCo and power pool.)

Generation dispatch and control - Jucnerdyepckoe ymnpaBiieHHe TreHepamueii —
arperupoBaHue M JUCHCTUYCPCKOC YIIPABJICHHUE IMOCTaBKaMMU C Pas3IMYHbBIX TCHCPUPYIOIIHUX
CTaHIIM, a TakK ke o0ecrieueHrne pe3epBHON MOIIHOCTH M HAJIEKHOCTH ycIyr. COmyTCTBYOIINE
YCJIyru BKJIOYArOT O6CCHC‘-ICHI/I€ peaKTHBHOﬁ MOIITHOCTHU , KOHTPOJIb 4aCTOThI U PCTYJIUPOBAHUC

nanpspkenus. Cm. PoolCo u sHepreTnueckuii myi.
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Generation, generating plant electric power - The large-scale production of electricity in a
central plant. A power plant consists of one or more units, each with an individual turbine
generator. Turbine generators (turbines directly connected to electric generators) use steam,
wind, hot gas or falling water to generate power.

Generation, generating plant electric power - TeHepamusi, 3JeKTPOCTAHUHA —
IOPOM3BOJICTBO  OONBIIOr0 O0bEMa JIIEKTPOIHEPTUHM B paMKax OJHOTO MPEIANPHUSTHS.
3JI€KTpOCTaHI_[I/ISI COCTOUT U3 OAHOIo0 HJIM HCECKOJBKUX 6JIOKOB, B KaXIOM H3 KOTOPBIX
YCTaHOBJICH CBOW TypOoreHepartop. /[l mNpou3BoJCTBa JJIEKTPUUECTBA TypOOTEHEPATOPHI
(TypOMHBI, HaNpsSMYI0 TPHUCOSTUHEHHBIE K DJEKTPOTCHEpPaToOpy) HCIHOJIB3YIOT Iap, BeETep,

rOpsIYMy ra3 WK MaJarolyo BOIY.

Geographically averaged prices - Prices established by averaging the costs of network
elements across a large region so that customers in different areas pay the same rates.
Geographically averaged prices - Cpeanue unennl Ha Teppuropuu («KoTmoBsie» Tapudsr) —
LOCHBI, YCTAHOBJICHHBIC YCPCAHCHUCM HU3ACPKCECK IO IJICKTPOCCTCBBIM YYACTKaM I10 LEIOMY

PCruoHy TakK, 4ToO HOTpe6I/ITeJ'II/I B PA3JIMYHBIX 001acTIX IIATIT OAMHAKOBBIC IICHBI.

Giffen good - A rare type of consumer good in that an increase in income actually decreases
demand. A Giffen good is an extreme form of inferior good. It arises because the income effect
is opposite to and outweighs the substitution effect.

Giffen good - ToBap I'uddena — penkuii BuI MOTPeOUTETHCKOTO TOBAPa, COPOC HA KOTOPBIN
najgaeT MpU pPOCTe MOTPeOUTENbCKOTo naoxona. Toeap I'mddena — 310 KpaitHMI croydyai
uH(pepropHoro Omnara. CymecTByer, korjaa 3p(eKT 10xoaa MPOTUBOIOJIOKEH U MEPEBEIINBACT

3 PeKT 3aMeIeHu .

Gigawatt (GW) - One gigawatt equals one billion (1,000,000,000) watts, one million
(1,000,000) kilowatts, or one thousand (1,000) megawatts.
Gigawatt (GW) — I'uraBatt (I'BT) — 5KBUBaJIECHT OJJHOT'O MUJUIMAp/A BATT, OJHOTO MUJUTHOHA

KHWJIOBATT, OJIHOM THICSYM METaBaTT.

Gigawatt-hours (GWh) - One gigawatt-hour equals one billion (1,000,000,000) watt-hours, one
million (1,000,000) kilowatt-hours, or one thousand (1,000) megawatt-hours.
Gigawatt-hours (GWh) — I'mraBart-4yacel (I'BT.4) — 5KBUBaJICHT OJHOTO MWJLIHApAa BaTT-

4aCoB, OJHOI0O MHJIJIMOHa KHJIOBATT-4aCoOB, O,Z[HOI\/'I TBICAYN MEraBaTT-4acCoB.
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Gini coefficients - A precise way to measure the position of a Lorenz curve, characterizing the
degree of inequality across components.
Gini coefficients - Koadppuument JKMHH — TOUHBIA Ccrocod omeHUTh KpuBywo JlopeHia,

XapaKTEPUIYIOIIYIO CTCIICHb HEPABCHCTBA MEXK Y KOMIIOHCHTaAMMU.

Glide Path - In the case of price cap regulation, the price trajectory can be established by the
regulatory authority. Instead of a one-off price adjustment (a large discrete price change), the
regulator may establish a prescribed price path over time, so companies are given proper signals
for future cost containment and investments. See price cap path.

Glide Path — «CkoJab3simiasi» 1meHa - B cIydac pPeryJMpoBaHUs MPEICIbHON IICHbI TPACKTOPHSI
IICHBI MOXKET OBITH YCTAHOBJICHA PCryJIMPYIOIIUM OPraHOM. BwMmecTo OOHOKPATHOI'0O M3MCHCHHA
ICHbI (CI/IJ'IBHOFO CAMHOBPCMCHHOI'O H3MCHCHUS I_ICHBI) peFYJ'II/Ipy'IOH_II/Iﬁ opran MOXCT
YCTAaHOBUTHL LECHOBLIC TMPEACIBI Ha )IOJ'IFOCpO‘IHBIﬁ nepuoa, TaKHUM o6pa30M, KOMITaHHNH
[OJIy4alOT TOYHbIE (aJEKBAaTHbIE) CHUTHAJIBI Ha Oyayiiee s CAECPKUBAHUS PACXOJIOB U

IUTaHUpOBaHUs UHBecTULMH. CM. Y CTaHOBJIEHNE NIPE/IENA LIEHBI.

Governance - Rules, processes and behavior that affect the way decision -making authority
(power) is exercised, particularly regarding openness, participation, accountability , effectiveness
and coherence.

Governance — YﬂpaBneHne — IMOBCACHUEC, IpaBUJla U MNPOLUECCHI, BIUAONIUEC HA IMOAXOAbI K
peajm3aniun  IIPUHATBIX peH.IeHPIfI, B YACTHOCTH OTKPBITOCTHU, Y4YaCTHA, MNOAOTHYECTHOCTH,

3¢ (PEKTUBHOCTH U COTITACOBAHHOCTH.

Government franchising - The process whereby the state selects and monitors an organization
that is responsible for delivering service in a geographic area.

Government franchising - T'ocymapcTBeHHBIH (paHYaii3UHI — CHUCTEMa, MPH KOTOPOW
rocy/1apcTBO BbIOMpaeT u HaOIIOAAaeT 32 KOMIIAHWEH, OTBETCTBEHHOMW 3a MPEAOCTaBICHHUE YCIyT

Ha ONpeeTIeHHOI reorpauueckoil TeppuToOpun.

Government intervention - Government policies that affect the working of a market; e.g., price
controls.

Government intervention - TocymapcTBeHHOe  BMEIIATEJBCTBO —  TOJHUTHKA
rOCYJapCTBEHHBIX OPraHOB, OKa3bIBAIOIIas BIMSHHE HAa Pa0dOTy pBIHKA, HANpPUMEp, KOHTPOJIb

HaJ LIEHAMU.
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Grace period - A period of time where there is particular flexibility or absence of penalties, for
example, the time period during which new telephone customers can select a primary long
distance carrier without incurring a charge from the local company.

Grace period - JIbroTHbIi MEPHOA — IIEPHUOI OTCYTCTBHS HIIM THOKOCTH IITPa(HBIX CAHKIIHI,
HarpuMep, Mepuoa BPEMEHH, B TEYCHHE KOTOPOTO HOBBIC KJIIMEHTHI omepartopa TeleoHHOU
CBSI3M MOTYT BBIOMpPAThH ONepaTropa MEKIYTOPOAHEH U MEXIYHAPOJHOH CBSI3U 0€3 Kakux-aubo

BBIIIJIAT MECCTHBIM KOMITaAHUAM.

Green power, green pricing - Optional service, usually at a premium price, for power produced
by renewable fuels such as wind and solar.

Green power, green pricing — «3ejieHas» dHeprusi (B0300HOBJIsieMble HCTOYHUKH JHEPTHH,
BUD), nenoodpazosanne Ha BUD — nonosHuTenbHas yciayra mo MOCTABKE 3JIEKTPOIHEPTHH,
HpOHBBeHeHHOﬁ C ITIOMOIIBIO BO300HOBIISIEMBIX HCTOYHHUKOB OHCPIur TaKHUX, KaK BCTCP, COJIHIIC,

OOBIYHO MPEAOCTABISACTCS 10 TIPEMUATBHOMY Tapudy.

Grid - A system of interconnected power lines and generators that is managed to meet the
requirements of customers connected to the grid at various points. An independent company
responsible for the operation of the grid is sometimes called a gridco.

Grid - Cerb (DHepreruyeckasi CHCTeMa) — CHCTEMa B3aWMOCBS3aHHBIX JIMHUMN
SJICKTPOINCPCAaun U I'CHECPUPYIOLICTO O60py,[[OBaHI/I}I, KOTOpAas HallpaBJICHA HAa YAOBJICTBOPCHUC
HYX] HOTpe6I/ITeJ'IeI71 , HOAKJIFOUCHHBIX K CC€TU B PA3JIMYHBIX TOYKaAX. He3aBucumast KOMIIaHUA,
oTBeYaromas 3a (yHKIIMOHUPOBAHUE CETH (WJIM SHEPTOCHUCTEMBI), MOKET MHOT/A Ha3bIBATHCA

CETEBOU KOMITaHHUEMH.

Grid code - A document that contains the minimum technical rules governing maintenance of
network stability, security, and reliability and that is mandatory for all market participants. Such
documents are prepared by a transmission system operator (TSO) and approved by a regulatory
body, either an independent regulatory agency or ministry representing the government of the
country where the TSO is located.

Grid code - OuektpocereBoii Komekc (DJIeKTpoceTeBble CTAHAAPTBI) - JOKYMECHT,
co;lepmanmﬁ MHUHHUMAJIBHBIC TCEXHUYCCKUEC Tpe6OBaHI/I${ IJI1 [MOAACPIKAHUA CTa6I/IJ'II)HOCTI/I,
6630HaCHOCTI/I U HAACKHOCTU U HBHHIOH_II/II‘/’ICSI 06513aTeJII>HI:IM AJI1 BCCX YYACTHHUKOB PbIHKA.
Takue HOKYMEHTBI COCTaBJII€T CUCTEMHBIM OIEPAaTOpP U YTBEPXKAACT PETYIUPYIOIIUNA WIH

rOCYIapCTBEHHBIA OpPTraH CTpaHbl, B KOTOPOW HAXOIUTCS CUCTEMHBIN OomepaTop.
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Gross domestic product (GDP) - A measure of the total value of all goods and services
produced in a given country in a given time period, usually a year, excluding net property
income from abroad. It can be measured as the total of income, expenditure or output.

Gross domestic product (GDP) — BaJioBoii BuyTpennuii npoaykt (BBII) — Mepa coBokymHO#I
CTOMMOCTH BCEX KOHCYHBIX TOBApPOB U YCIYT, IPOU3BECACHHBIX 3KOHOMHUKOH 0TI[CJ'ILHOI71 CTpaHbl
3a OMNpPEJCICHHBIN MEepUo BpeMEeHH (OOBIUHO T'0J1) 32 UCKIIOYEHUEM JO0XO0J0B, MOTYYECHHBIX HA
TEPPUTOPUU APYTHUX TocyaapcTB. MokeT ObITh M3MEPEH Kak CyMMa JOXOJO0B, PacXOJ0B HIIU

BBIIMTYCKA MPOIYKIIHH.

Gross investment - Total investment without accounting for depreciation.
Gross investment - BaJjioBble MHBECTHIMM — COBOKYIIHBI 00beM MHBeCTHIMH Oe3 yuera

aMOpTHU3al1u.

Gross national product (GNP) - A measure of worldwide economic activities by a country’s
citizens. The difference between GNP and GDP is the value of any net property income from
abroad.

Gross national product (GNP) — BasioBoii HanmoHajubHblii nmpoaykt (BHIT) — cymma
J0XO0O0B IpaXJaH CTpaHbl, BEAYIIUX 3KOHOMHWYCCKYIO ACATCIBHOCTh, B TOM YHCJIC U B JPYIrux

ctpanax. B otimnuue ot BBII — yunThiBaeT 4ucThIil 10X04 OT COOCTBEHHOCTH 3a TPaHMIIEH.

Hard loan - One charging a commercial rate of interest and offering no concessions (or implicit
subsidies) to the debtor. The terms and conditions are based on the perceived financial risks
associated with the organization or country receiving the loan.

Hard loan - Teepablii 3aém — 3aéM M0 PHIHOYHON MPOIIEHTHOW CTaBKE, HE MPEIOCTABIIAIOIINI
HUKAaKUX YCTYMOK (WJIM CKPBITBIX cyOcuauit) AOKHUKY. CpOKM M YCIIOBHSI OCHOBaHBI Ha

(UHAHCOBBIX PUCKAaX, CBA3aHHBIX C OpraHU3aIMe U rOCyAapCTBOM-3aEMILIKOM.

Hearings: Regulatory commissions often institute procedures for listening to facts and evidence
from the various parties that will ultimately be affected by a commission decision. These
scheduled sessions provide opportunities for citizen participation in the process, and they
improve the transparency of decision-making. Some commissions adopt a near-judicial approach
to regulatory proceedings, while others have more informal mechanisms for determining rules.

Hearings - Caymanusi — nporeaypbl peryJupyronx opraHoB, OCHOBaHHbBIC Ha PACCMOTPEHUHU
(akTOB H CBHJACTEIBCTB PA3JIMYHBIX 3aMHTEPECOBAHHBIX CTOPOH. PeriaMeHTHpOBaHHBIE

CIymiaHusA MNOpPECAOCTaBIIAIOT TIpakaaHaM BO3MOXXHOCTb Y4YaCTBOBATb B IIPOLECCE IIPHUHATHUA

87



pelleHui ¥ TOBBIIAIOT €ro OTKPBITOCTh. HeKOoTopble perynupymoomue OpraHbl MPOBOMAST
CIyLIAHUs, WCIOJIb3Ys MpaBWia, HAMOMUHAIOIIKME CYAEOHBIM Mpolecc, Torga Kak JIpyrue

UCTIONB3YIOT O0Jiee HehopMaTbHbIC MEXaHU3MBI JJIs1 YCTAHOBJICHUS TTPABIIL

Hedging - Buying or selling futures contracts as a protection against loss associated with price
fluctuation.
Hedging - XemkupoBaHme - NOKyNKa WM TpoJaka (bIOYEPCHBIX KOHTPAKTOB B KaueCTBE

MCPBI 3allIUThI OT IIOTCPb, BbI3BAHHBIX KoJieOaHHEM OCH.

Hedging contracts - Contracts that set future prices and quantities of goods (such as electricity)
independently of the short-term market. Derivatives may be used for this purpose. (See contracts
for differences, futures market, and options.)

Hedging contracts — Xex:xeBbie (XeI:KHPOBAHHBIE) KOHTPAKTHI - KOHTPAKThI, B KOTOPBIX
OIpCaACIICHDBI 6y11ynme ICHBI U KOJMYCCTBO TOBApPOB (TaKI/IX, KaK SHCKTpI/IIIeCTBO) HE3aBUCHUMO OT
pBIHKA KpaTKOCPOYHBIX onepauuid. Jljis 3TOro MOryT MCIONb30BaTbCsl JEPUBATHUBBI (CM.

KOHTPAKThI Ha PA3HUILY, PHIHOK (DBIOYEPCOB U OIIIMOHBI. )

Holding company (electric utility) - In general, a parent company that directly or indirectly
owns a majority or all the voting securities (such as common stock) of one or more electric
utility companies located in the region. Under the U.S. Public Utility Holding Company Act of
1935, a holding company is “any company which ...owns, controls ... ten percent or more of the
outstanding voting securities of a public utility company.”
Holding company (electric utility) - Xonagunroasi xomnanusi (3JeKTPOIHEpPreTHYECKast
KOMIIAHHUSI) - B IIEJIOM, MaTEPUHCKAsl KOMIIAHUSI, KOTOPOU MPSMO WM KOCBEHHO MPHHAICKUT
OOJIBIIMHCTBO WJIM BCE TOJIOCYIOIINE [IEHHbIE Oymaru (HanpuMep, OObIKHOBEHHBIE aKIMH) OJHOMN
NI HECKOJIBKUX DHCPICTUYCCKUX KOMH&HI/Iﬁ, PacCIiojIOKCHHBIX B PETHUOHE. B cooTtBeTcTBHU C
npunaTeiM B CHIA B 1935 rony 3akoHoM «O XOJJIMHTOBBIX KOMIAHUAX B UHOPACTPYKTYPHOM
CEKTOpEe», XOJAMHIOBasl KOMIIaHUA 3TO "Mr00as KOMMIaHUs, KOTOpas ... BIaJieeT, KOHTPOIUPYET
JIecaTh WM Oojlee  TMPONEHTOB  pPa3MEMICHHBIX TOJIOCYIOIIMX  IEHHBIX  Oymar

UH(QPacTpyKTYpHOU KOMIIaHUM'".

Holiday rates - Discounted rates for using a service when demand might be low. For example,
the lower charges for long distance calls on certain holidays, as determined by each telephone

company.
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Holiday rates - Ilpa3auununble Tapudbl - CKHUIKH Ha CIIOJB30BAaHHE YCIYroi, KOrja CIpoC
MOXeT ObITb HHM3KMM. Hampumep, Hu3KHEe Tapu(bl Ha MEXIYrOPOJHHE 3BOHKH II0

OTIpe/ICIICHHBIM MPa3JHUKAM, YCTAaHOBIICHHBIC KaXI0W Tele(hOHHONW KOMIIAHUEH OTAEIBHO.

Horizontal equity - Fairness, in terms of equal treatment of different people in the same
circumstances.
Horizontal equity - I'opu3oHTa/ibHOE PaBEeHCTBO — CIPABEIJIMBOCTh, BBIpAXKAIOIIAsICS B

paBHOM OTHOIICHHHU K PAa3HBIM JIMIAM IIPU OAMHAKOBBIX 00CTOATEILCTBAX.

Horizontal integration - The merger of two companies in the same industry and at the same
stage of production.
Horizontal integration - Topu3oHTa/ibHAsi WHTErpamMs - CIUSHHE JBYX KOMITaHHIA,

paboTarIIMX B OJHOM OTPACIN U HA OJTHOW CTaMH MPOU3BOJICTBA.

Horizontal merger - The merger of two companies at the same stage of production.
Horizontal merger - I'opu3oHTaJIbHBbIE CIMAHUS - CIUSHUC IBYX KOMITAHHUN, pabOTAIONIMX HA

OIHOM 3Tall¢ Mporu3BOJACTBA.

Horizontal network - The part of a country’s transmission system for electricity that is
significantly influenced by cross-border exchanges.
Horizontal network - I'opu3oHTajbHBIE CeTH - YaCTh CHUCTEMbI IMEpEIaul AICKTPOIHEPIUH

CTpaHbl, B 3HAUUTEJIBHON Mepe 3aBUCHMAasi OT TPAHCTPAHUYHOTO OOMEHa.

Household income - The total income earned by all households in an economy, a significant
part of the overall level of national income.
Household income - [doxom a0MOXO03SIiiCTB - COBOKYIHBIA [OXOM, IMOJYYEHHBIH BCEMH

}IOMOXOSﬂﬁCTBaMH B OKOHOMMUMKE, 3HAUYUTCIIbHaA 94aCTh O6H.[€FO o0beMa HalMOHAJIBHOI'O JOXOJAa.

Human capital - The skills, creativity, knowledge and expertise of workers.
Human capital - YenoBeveckuii KaIuTal - HaBBIKH, TBOPYECKHE

CMOCOOHOCTH/WUHUIIMATUBHOCTD, 3HAHUS U OTIBIT PAOOTHUKOB.

Hybrid Regulation: Approaches to regulation combining features from a number of regulatory
systems. See hybrid regulatory systems.

Hybrid Regulation — CwmemanHoe peryJupoBaHue — TMOAXOAbl K PETryIUPOBAHHMIO,
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couetaromye B cebe 4YepThl M3 psAfa peryiasTopHbix cucrteM. Cm. CMemniaHHblE CHUCTEMbI

pEeryJIupOBaHHUs.

Hybrid regulatory systems - A mixture of different types of incentive plans--for example, cost
of service over a range of returns, but price caps over other ranges. Alternatively, the use of
yardstick comparisons in creating price caps.

Hybrid regulatory systems — CwmemaHHble CHCTEMBI PeryJIMpOBaHMsl - COYCTaHUC
Pa3IUYHBIX THIIOB CTUMYJIHNPYIOLICTO INIAHUPOBAaHUA - HAIIPUMEDP, YCTAHOBJICHHUE LICH HA YCIYI'U
Ha OCHOBC YpPOBHA peHTa6eJ'IbHOCTI/I, YCTAHOBJICHUC IMPEACIBbHBIX HCH - B 3aBUCHUMOCTHU OT
Ipyrux mnokasateneil. Kpome Toro, npu ycTaHOBIIEHHMHM NpEAENbHBIX II€H (LEHOBOI'O IOTOJIKA)

HCIIOJIB3YCTCA MCTOA CPaBHCHU.

Hydroelectric generator - An electric generation system that is powered by falling water. A
special type operates as a pumped storage facility; i.e., electricity is used to pump water uphill to
a reservoir when power demand is low and electricity is cheap to produce; when demand is high
and electricity more expensive to produce, the stored water is allowed to flow down through
hydroelectric generators.

Hydroelectric generator — T'maposuaekrpocranmusa (I'9C) — cucrtema TeHepaluu
AIEKTPUUECKON SHEPTHH, UCTIOIB3YIOIAsl YHEPTUIO Maaaromie Bobl. CylecTByeT 0COObIi THII
F3C, KOTOprfI pa60TaeT o NMpUHIUITY BOAOXpaHUJIUIIIA C HACOCHBIM IMUTAHUCM (HaJ'II/IBHOFO
BO,Z[OXpaHI/IJ'II/II_I_Ia), T. €. Korga CIIpoC Ha JJICKTPOSIHCPIUIO ABJIACTCA HU3KHM H IMPOHU3BOACTBO
SJICKTPHUYCCTBA CTOUT ACHICBJIC, DJICKTPOOHEPIUA UCIIOJB3YCTCA I IIEPCKAYKH BOABI B BEPXHEC
BOOOXPAHWIMIIEC, KOrga CIpPOC MOBBIIACTCA, W IPOU3BOACTBO JJICKTPHUYCCTBA CTAHOBUTCA

JIOPO’KE - BOJY CIIMBAIOT YE€PE3 THIPOrE€HEPATOPHI.

Hyperinflation - Very high rates of inflation, which can create major economic problems and
political instability. For capital intensive industries, great uncertainty about inflation reduces
incentives to invest.

Hyperinflation - M'unepungasuus — oueHb BBICOKHE TEMIbI WHQIISIINN, CIIOCOOHBIE CO3/aTh
CephE3HBIE YIKOHOMHYECKHE MPOOJIEMBbI U TTOJIMTUYECKYIO HECTAOMIBHOCTD. J[J1 KanmuTamoeMKux
oTpacieil TPOMBIIIUICHHOCTH OOJIbIlIasi HEOMPEAeIeHHOCTh OTHOCUTEIFHO WHQISINNA CHUKAET

CTUMYJIbl K HHBCCTHPOBAHUIO.

Imperfect competition - Situations where the equilibrium price is not the result of the

impersonal forces of supply and demand—but due to the interaction relatively large rivals. The

90



result of market structures that feature barriers to entry and differentiated products.

Imperfect competition - HecoBepuieHHasi KOHKYPeHIUsI - CUTyalllid, KOTJIa PaBHOBECHAs
1eHa GopMUpYETCs HE B pe3ylibTaTe BIMSHHS CHJI CIPOCa W TPEIJIOKEHHUs, a BCICICTBUC
B3aUMOJICCTBUSI OTHOCHUTEJIIBHO KPYIHBIX KOHKYPEHTOB. Pe3ynbTar CTpYKTypbl pBIHKA

XapaKTepu3yeTcs HaJuuueM 0apbepoB [Tl BXoAa U AuddepeHInPOBAaHHON MPOAYKLIHEH.

Import controls - Government-imposed measures that limit the entry (importation) of goods
into a country.
Import controls — KonTpoas mMmopra - Mepbl, YCTaHOBJIEHHBIE T'OCYAapCTBOM C IIEIBIO

OTPaHUYUTH BBO3 (MMIIOPT) TOBAPOB B CTPAHY.

Import prices - Prices for imported goods.

Import prices - LleHbl UMIIOPTA - [IEHBI HA KMITOPTUPOBAHHBIC TOBAPHI.

Import restrictions - Limitations regarding the purchase of imports, e.g., quotas and tariffs.
Import restrictions - OrpaHuyYeHusi MMIOPTA - OTPAHUYCHHS HAa MOKYNKY HMIOPTHBIX

TOBApOB, HANPUMEP, KBOTHI U TAPUPBHI.

Imports - Goods, services and capital assets purchased abroad.

Imports - UmMmopT - TOBaphbl, yCIyry U OCHOBHBIE CPEJICTBA, IPUOOPETEHHBIE 32 PyOEIKOM.

Imputed income - Income estimated on the basis of opportunity cost.
Imputed income - BMeHeHHBIiT 10X01 — JI0XOJ, PACCYMTAHHBIH Ha OCHOBE albTEPHATHBHOM

CTOHMMOCTH.

Inadequacies of information - Limitations in available information (including data and
assumptions regarding forecasts). Information is generally incomplete (compared with an ideal
data base), but when it is also inaccurate, the inadequacies begin to have a significant affect on
decisions. See information asymmetries.

Inadequacies of information - HeanekBaTHoCTh MH(pOPMANMU - OTPAHUYCHUS JTOCTYITHON
uH(popMaluu (BKJItOYasi JaHHBIE M MPEINOJIOKEHUsI OTHOCUTEIBHO MPOTrHO30B). MHpopmarus,
KaK MPaBUJIO, XapaKTEpU3yeTCsl HEMOIHOTON (10 CPaBHEHMIO C MIealbHOU 0a30i MaHHBIX), HO
CCJIn OHa CIIC W HCAOCTOBCpHA, TO €€ HCAOCTATKHM HAYMUHAIOT OKa3bIBATh CYIICCTBCHHOC

HEraTMBHOE BIMsSIHUE Ha petieHus. CM. nH(pOpMallMOHHbIE aCUMMETPHUH.
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Incentive effect - An outcome based on policy design that emphasizes rewards and penalties;
e.g., obtaining greater effort by offering bonuses for reaching set goals.

Incentive effect - Crumyaupyrommuii 3¢gp¢ekT — pe3ynbrar, OCHOBaHHBIN Ha PHUMEHEHUHU Mep,
VACIAIOIMX 0c000€ BHUMaHUE BO3HATPaXXKICHHUAM U ITpadam, Hampumep, T0OUThCA OOJBIINX

YCI/IJII/Iﬁ CO CTOPOHBI pa6OTHI/IKOB C IIOMOIIIBIO HpeMHfI 3a JOCTHXXCHHEC ITOCTAaBJICHHBIX ueﬂeﬁ.

Incentive efficiency - Adopting appropriate structure of rewards and penalties, based on
available information.
Incentive efficiency - DddexkTHBHOCTH CTHMYJMPOBAHUS - YTBEPIKICHHE ITOAXOIAIICH

CTPYKTYPBI BO3HarpaxJeHuii ¥ mtpadoB, OCHOBAaHHOH Ha JOCTYIHON HH(POPMAIUH.

Incentive Regulation: Regulation that encourages certain types of corporate behavior. Some
Incentives can be perverse—discouraging cost containment. See incentive-based regulation and
performance based regulation.

Incentive Regulation — CtumyJimpyioiiee peryJupoBaHue — peryJdpoBaHHE, MOOIIPSIOICe
OTACIIbHBIC MOJCIN KOPIIOPATHBHOI'O ITOBCIACHUA. HCKOTOPBIG BUJbl CTUMYJIIMPOBAHUA MOTYT
UMETb HEraTUBHBIA 3(p(eKT — mpensaTcTBOBaTh clAepKUBaHUIO pacxonoB. CMm. PerynupoBanue,

OCHOBAHHOC Ha CTUMYJIMPOBAHWUHU U PGFYJH/IpOBaHI/Ie, OCHOBAHHOC Ha PE3yJIbTATUBHOCTHU.

Incentive-based regulation - Conscious use of rewards and penalties to encourage good
performance. See performance based regulation.

Incentive-based regulation - PeryiupoBanue, OCHOBaHHOE€ HAa CTHUMYJIHPOBAHHM -
OCO3HAaHHOEC HCIIOJIB30BaHHUEC HOOHIpeHI/If/'I u HaKaSaHI/IfI, C HOCJIBbKO MOTHBAIIUU JOCTHIKCHUSA

XOpomux pe3yJIbTaTOB. Cwm. PCFy.]'II/IpOBHI/IC, OCHOBAHHOC Ha pPC3YyJIbTATUBHOCTH.

Inclining block tariffs - Unit prices that are constant over some range of customer consumption
but are higher at higher levels of consumption. Utilized by some water and electricity utilities.
For example, the price per kwWh is 3¢/kWh for the first 200 kWh per month and 5¢/kWh from
201-500 and 8¢/kWh beyond.

Inclining block tariffs - Bo3pacrawiue 6;10uHble Tapudbl - [[CHBI 32 SIUHHUILY TPOTYKIINH,
MMOCTOAHHBIC B HEKOTOPOM JUAIIa30HE HOTpe6J'IeHI/I$[, HO pacTymue 1mnmpu 0oJiee BBICOKHX YPOBHIAX
norpebinenusi. Mcmonb3yloTcsi B OTHOIIGHUH TapUUKALMM BOJO- M 3JIEKTPOCHAOKEHHS.
Hanpumep, niena 3a kB1/4 - 3 nenrta/ kBr-u s nepsbix 200 kBTt-u B Mecs, 5 rientoB /kBT.4 3a

201-500 kBt.9 u 8 1ienToB / KBT-4 nipu 60J1ee BEICOKOM MOTPEOJICHUH.
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Income distribution - See distribution of income.

Income distribution - Pacnpenenenue noxonos. — CM. pacnpeieneHue 10X0/a.

Income elasticity of demand - The percentage change in quantity demanded, given a 1%
increase in income. A value greater than 1 indicates an income-elastic or income-sensitive
product, one for which percentage change in quantity will grow by more than the percentage
change in income; a figure less than 1 indicates an income-inelastic product. Income elasticity of
demand is important information for a firm in terms of predicting how demand for its products
will grow as per capita incomes rises or during a business cycle.

Income elasticity of demand - DaacTuyHoCTBH cHpoca Mo JA0XOAY - MPOIICHTHOS M3MEHCHUE
BEJIMYMHBI CIIPOca MpH yBeIHUeHUH fo0xona Ha 1%. 3nadenue Oonpire 1 yka3plBaeT Ha TO, YTO
TOBApP SABJIICTCA YYBCTBUTCIBHBIM K H3MCHCHHUIO O0XOd4d, JIA TAKOr'0 TOBapa IIPOLCHTHOC
U3MCHCHHEC KOJIHNYECCTBA 6yz(eT pacTu B OOJIBIIIEH CTENEHHU II0 CPaBHCHUIO C IMPOLCHTHBIM
U3MEHEHHEM JI0XO0Jla; IIOoKa3aTelb MeEHbIIe | yKa3blBaeT Ha HEdJACTUYHBIM MPOAYKT.
DIacTUYHOCTD CIIpOca MO OXOY SBIISICTCS BaKHOW MH(DOpMaImen st GUPMBI ¢ TOUKH 3PEHUS
MMPOTrHO3UPOBAHUA TOT'O, KAK CIIPOC Ha €€ IIPOAYKIIUIO 6yz[eT pacTtu IIpu poCTe J0XOAO0B Ha AYyLIY

HaCCJICHUA, UJIX B TCUCHUC 6I/ISHCC'I_II/IKJ'Ia.

Income inequality - The extent to which income is distributed unevenly, unequally. See
distributional fairness.
Income inequality - HepaBeHCTBO [0X0I0B — CTCIEHb HEPABHOMEPHOCTH M HEPABEHCTBA

pacpeaciICHrusa 10X000B. Cwm. CIIPaBCAJIMBOCTD PE3YJIbTATOB paCIPCACIICHUS.

Income Statement: An accounting statement that relates sales, expenses, and net profit for a
given period.
Income Statement - Ot4yer 0 NpuOLLIAX U YObITKAX — hopMa OyXTaaTepCKUl OTYETHOCTH C

ONKMCAaHUEM PO, PACXOJI0B M YUCTON MPUOBLIN 32 ONpeAeTICHHbIA IEPUO BpEMEHH.

Income tax - A tax on wages, rent, interest and dividends that is collected according to legislated
rates.
Income tax - [logoxoaHbIi HAJOT - HAJIOT HA 3apa0dOTHYIO IUIATY, APEHIHYIO IIATy, MPOLIEHTHI

" JUBUICHABI, KOTOPBIC BBUMAIOTCH IO CTABKC, YCTaHOBHeHHOﬁ 3aKOHOAATCIbCTBOM.

Increasing returns - In the short run, the result when an addition to a variable factor of

production creates a rise in marginal product.
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Increasing returns - Bo3pacrawmas otaaya - B KpaTKOCPOYHOM IIEPUOJIC ITO PE3YIIbTAT, IPH
KOTOPOM YBEJIMYCHHUE KOJIUYECTBA IMEPEMEHHOro (akTopa MPOU3BOACTBA MPHUBOIUT K POCTY

IIPEIEIbHOrO MIPOIYKTA.

Incremental costs - The change in capital and operating costs arising from any incremental
output increases, in contrast to fully allocated costs. So long as incremental revenue continues to
exceed incremental costs, a company increases its value when it expands output.

Incremental costs - JlomoJHHTE/IbHbBIE M3JEP;KKM — HW3MEHECHUS KAUTAJIbHBIX U
OII€pallMOHHBIX  3aTpar, BO3HHUKAKOIMUE B PE3YyabTaT€ JOIOJIHUTCIBHOI'O  YBCIWYCHHA
MPOU3BOACTBA, B OTJIMYME OT IOJHOCTBIO pacHpeAcsieHHbIX u3aepxkek. [Jo Tex mop, moka
JOIMOJIHUTCIIbHAA BbIpYYKa IMPEBLIIACT AOMNOJIHUTCIBHBIC M3ACPIKKH, KOMIIAHUA YBCJIMYUBACT

CTOMMOCTB C pOCTOM IIPOU3BOACTBA.

Incremental revenue - The additional revenue from an output expansion, also derived from
bundling products or services.
Incremental revenue — JonoJHUTeIbHAA BBIPYYKa - JIONOJHUTENBHBIA JOXOJ OT pPOCTa

IMMPOU3BOJACTBA, a TAKIKE OT MPOU3BOJACTBA KOMIIJICKTYIOIIHUX TOBAPOB U YCJIVYT.

Independent goods - In contrast to complementary goods, these are not consumed in tandem but
are unrelated to each other.
Independent goods - He3aBucumblie TOBaphl - B 0T/HYHE OT KOMIUIEMEHTAPHBIX TOBAPOB, OHU

He MOTPeOIAI0TCS B TaH/IEME U HE UMEIOT OTHOLIEHUSI IPYT K JIPYTYy.

Independent power facility - A facility outside an electric utility’s rate base. Depending on the
law, it may be able to sell only wholesale power to utilities for resale. With liberalization or
deregulation, these plants can sell power directly to ultimate customers as retail transactions or
through the purchase of transmission and distribution services.

Independent power facility - He3aBucumoe reHepupymoinee 060pyaoBaHue — 000pyJa0BaHHE,
HE BKJIKOYAa€MO€ B TapI/I(bHYIO 683y QJICKTPOIHCPICTHUICCKOT'O MPCAIIPUATH. B 3aBucumocTtu ot
3aKOHOAATCJIBCTBA OHO MOXKET IMpOoAaBaTb MPCANPUATHAM TOJIBKO OINTOBYIO 3JICKTPOIHCPTHUIO
st nepenpoaaxku. llocne nubepanu3anuu WM JeperyjavupoBaHUS 3TH CTAHIUH MOTYT
npoaaBaThb JJICKTPOSIHCPIUi0 HEMOCPCACTBCHHO KOHCYHBIM HOTpe6I/ITeJISIM KaK 4cpe3 pO3HUYHLIC

oncpanru, TaKk U BMECTC C YCIIyraMH 110 IIepeaadc U pacCrpCcaciiCHuIo.

Independent power producer (IPP) - Any owner/operator of facilities for independent power
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production.
Independent power producer (IPP) - He3aBucumblii NpoM3BOAMTENb JIEKTPOIHEPTrHH
(IPP) - oro06oit Bmagesnenr / omnepaTtop MNPESANPUATHS HE3aBHCUMOIO  IPOHM3BOJCTBA

QJICKTPOSHCPI'UM.

Independent service provider (ISP) - Firms providing telecom services over fixed or mobile
networks that they neither own nor operate.

Independent service provider (ISP) - He3zaBucumblii moctaBumk ycayr (ISP) - dbupmsr,
nNpeaoCTaBJIAIOIIUC YCIYIr'M CBA3U CTAlMOHAPHBIX HIIA MOOMIBHBIX ceTeﬁ, KOTOPBIMHU OHH HC

BJIQ/ICIOT U HE YIPABIISAIOT.

Index numbers - These start with a value of 100 for a base year with subsequent values
measured as a percentage change from the base; e.g., a value of 105 means the variable measured
by the index has risen by 5% compared with the base year. A familiar index is the retail price
index, which measures changes in retail prices and therefore serves as one measure of the rate of
inflation.

Index numbers - Unaekcwl — npuHuMaroT 3HadeHne 100 B 0a3uCHOM TOAY, MOCIEAYIOIIHE
S3HAYCHHA YKAa3bIBAIOT HA MPOLUCHTHOC U3MCHCHUC 110 CPABHCHUIO C 6330ﬁ, Harmpumep, 3SHAYCHUC
105 O3HA4YacT, 4YTO XapaKTCpuzyemad HHACKCOM IICPEMCHHAA YBCIININIIACh HA 5% no CpaBHCHHIO
¢ 0a3uCHBIM TroaoM. XOpOIJ_IO HU3BCCTCH BCCM HMHIACKC PO3HUYHBIX IICH, KOTOpBII71 OLCHHUBACT
HN3MCHCHUA PO3HHUYHBIX LEH H, TAaKUM 06pa30M, CIIY’)KUT OJHUM U3 OKa3areliel YPOBHA

UHQIAIIN.

Indicators - Variables that reflect economic performance; e.g., interest and unemployment rates,
retail sales.
Indicators - Iloka3aTesm - mepeMeHHBbIC, OTPAKAIOUIHNE COCTOSHHE SKOHOMHUKH, HAIPUMED,

MMPOLCHTHBIC CTABKHU, YPOBCHb 6e3pa6OTI/II_IBI, 00BeM PO3HHUYHBIX ITPOJAK.

Indirect taxation - Any surcharge on retail price imposed by government and therefore a tax on
expenditure; e.g., taxes on purchases of alcohol, tobacco, gas.

Indirect taxation - KocBeHHoe Ha/I0r000J10:KeHHe - Jit00as Haj0aBKa K PO3HUYHOM IICHE,
YCTAQHOBJICHHAs TOCYJapCTBOM M, KakK CJEICTBHE, MPEICTaBISAET cO0Oil HaJor Ha pacxojbl,

HaIpUMep, HAJIOTH Ha MOKYIIKY ajKorois, Tabaka, rasa.
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Indivisibilities - Production situations where output expansions involve discontinuities. Inputs
must be utilized at some particular levels to obtain output.

Indivisibilities - HemeauMocTh - MpoW3BOJICTBEHHAs CHTYaIlMsl, KOT/Ia MPOLECC yBEITUYCHUS
IMPOU3BOJCTBA HC MOXKCT OBITH HEMIPECPLIBHBIM. B sTom ciiydae, Ojd JOCTHXKCHH KEJIaeMOI'o

YPOBHA ITPpOU3BOACTBA HeO6XOI[I/IMO HCII0JBb30BaTh CliICIHaJIbHO paCC‘II/ITaHHHﬁ 00BeM PECYPCOB.

Industry regulators - Government organizations responsible for industry oversight. In the past,
ministries established public policy and promulgated rules. Today, most nations have created
independent regulatory commissions to monitor the behavior of firms, establish rules for market
entry, and procedures for changing prices. Commissions generally establish incentives to
promote service quality and universal access. Some have antitrust responsibilities. Other
agencies may monitor performances by firms across sectors, including environmental impacts
and worker safety.

Industry regulators — OrtpaciieBble peryJupyloiiie opraibl (peryJsitopbl) -
FOCYIApCTBEHHBIC YUPEXKICHUS, OCYIIECTBISIONIME HAI30p 3a OTpacipio. B  mpounuiowm,
TOCYHapCTBCHHBIC OpIraHbl (1)OpMI/IpOBaJ'II/I TOCYJapCTBCHHYKO IIOJIUTUKY U O6HapOI[0BaJ'II/I
ImpaBujia. Cel"O,[[HH, OOJBIINHCTBO CTpaH CO3dAar0T HC3aBUCHUMBIC PCTYJIUPYIOIIHUE OPraHbl JJIS
KOHTPOJIA MOBCACHUSA KOMHaHI/Iﬁ, YCTAHOBJICHUA IIpaBUJI BXOJAa Ha PBIHOK W HIpoucayp A
NU3MCHCHMUS LICH. OO0BI4HO OpTaHbl PETYJIUPOBAHUA CO3JAI0T CTUMYJIBI IJI MMOBBIMICHUA Ka4YC€CTBA
06CJ'IY)KI/IB8.HI/I$I n obecreueHUs BCGO6I_I_ICFO AOCTYIIA. HCKOTOpLIe U3 HHUX BBIIIOJHAKT
AHTUMOHOIIOJIbHBIC (I)YHI(I_II/II/I Z[pyTI/IC rocyaapCTBCHHBIC OpraHbl MOTI'YT KOHTPOJHUPOBATH
NCATCIIbHOCTD KOMIIaHUH II0 Pa3siIMYHbIM HAIlPpaBJICHUAM, B TOM YHUCIIC BO3I[€I710TBPI€ Ha

OKPY’KaIOIIYIO Cpelly U COOJII0IEHNE TEXHUKN O€3011aCHOCTH Ha IPOU3BO/ICTBE.

Inelastic - Unresponsiveness of a variable to changes in another.
Inelastic - He?tacTHYHOCTD - HEUYBCTBUTEIBHOCTh OJTHON MEPEMEHHON K U3MEHEHHIO JIPYTOi

MIEPEMEHHOI.

Inelastic Demand: A situation where a one percent price change leads to a less than one percent
change in quantity of service or product demanded. Relatively large percentage changes in price
cause relatively small percentage changes in quantity demanded. Inelastic demand means that
quantity demanded is not very responsive to changes in the price. An inelastic demand has a
coefficient of elasticity between zero and minus one.

Inelastic Demand - HediacTHYHBIN CIPOC — CUTYaIlUsA, KOTIa OJHOMPOIEHTHOE U3MEHEHHE B

OEHE MPUBOAUT K MCHEC YEM OJHOIPOUCHTHOMY M3MCHCHUIO BCIIMYMHBI CIIPpOCAa Ha TOBAp WA
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yciyry. OTHOCUTENbHO OOJBIIOE MPOLIEHTHOE M3MEHEHHE B LI€HE MPUBOIUT K CPAaBHUTEIHHO
HEOOJIBIIOMY TPOLIEHTHOMY H3MEHEHHUIO BEIWYUHBI crpoca. HeanmacTuyHbI crpoc O3HAYaer,
4TO crpoc ci1abo pearupyeT Ha M3MEHEHHUs LeHbl. Heanmactuunsiii cipoc umeer kodhdummeHt

QJIACTUYHOCTHU OT HYJIA 10 MUHYC OQHOIO.

Infant industries - Those at an early stage of development.
Infant industries - HoBble oTpacan mMpoOMBINLIEHHOCTH — OTPACIU, HAXOISIIMECs HAa paHHEH

CTaJluu pa3BUTHA.

Inferior goods - Goods with a negative income elasticity. Increases in income cause a decrease
in quantity demanded at a given price (e.g., kerosene.)

Inferior goods - UnpepuopHbie 6.1ara - 6iara ¢ OTpUIATEILHON 3JACTHYHOCTBIO TI0 TOXOJY.
YBelnueHue J0xXo4a HOTpe6I/ITeJ'I$I NpUBOAUT K YMCHBUICHUIO BCJIWYHMHBI CIpPOCa IIpU

HEW3MEHHOM 1IeHe (HarpuMep, KEPOCHH).

Infinitely elastic demand - In graphical terms, a completely horizontal demand curve. Quantity
demanded drops to zero at a higher price but will increase without limit at a lower price. A
perfectly competitive firm (unable to influence price) faces such a demand.

Infinitely elastic demand - BeckoHe4YHO 3J1acTHYHBIN CHPOC - B rpa)UueCKOM BBIPAKECHHUH -
MOJIHOCTBIO TOPU3OHTAJIbHAA KpUBas CIIpoca. Beanunna CIipoCa MmagacT A0 HYJId IIpU Ooitee
BBICOKOI HEHEC, HO HCOTPaHUYCHHO PACTCT IIpU 0oJlee HU3KOU ICHCE. q)I/IpMBI CTAJIKUBAKOTCA C

TaKUM CIIPOCOM B YCJIOBUSX COBEPIIEHHON KOHKYPEHIMH (KOI/1a OHU HE BIMSIOT Ha LIEHY).

Inflation - A rise in general prices accompanied by a reduction in the value of money; usually
measured by the retail price index (RPI).

Inflation - Uudasuus — yBenudeHue oOIIEro YpOBHS IIEH, COMPOBOXIAEMOE CHIKCHHUEM
CTOMMOCTH JICHET, 00BIYHO M3MepseTcs uHekcoM po3HnuHbIX 1ieH (RPI) (B Poccun - nunmexcom

NOTPEOUTENBCKUX LIEH).

Informal complaint - One made without recourse to formal guidelines.
Informal complaint - HeodpuuuanbHasi kanoda — xanoba, mogaHHas Oe3 oOpalieHHs K

(dopMaTbHBIM IPOLIETYPAM.

Informal sector - That portion of the economy that is not registered with the tax authorities. For

example, activities (such as black market transactions) are not reported to the government.
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Informal sector - HedopMajbHbIl CEKTOp - 4acTh SKOHOMHKH, HE3apETHCTPUPOBAHHAS B
HaJOroBbIX opraHax. Hampumep, nedarenbHOCTh (Takas, Kak ONEepaldyd YepHOTO pBHIHKA), O

KOTOPOH He COOOIIaeTCs MPaBUTEIbCTRY.

Information - Data that has been recorded, classified, organized, related or interpreted so that
meaning is apparent.
Information - Wupopmanms - naHHBIC, KOTOpbIe OBUIM 3amKCaHbl, KJIACCU(UIMPOBAHBI,

OpPraHru30BaHbI, CBA3aHbl UJIM HHTCPIIPECTUPOBAHBI TaK, YTO UX CMBbICJI CTAHOBHUTCS ITOHATCH.

Information asymmetry — In the context of regulation, the operator has information that is
unavailable to the regulator. See adverse selection and moral hazard.

Information asymmetry — Acummerpusi uHpOpMAIUH - B KOHTEKCTE PETYJIMPOBAHHS —
orepaTop uMeeT HH(OPMAIIKIO, KOTOpasi HEAOCTYIHA peryisTopy. CM. HeGnaronpusTHeIA 0TOOp

Y MOPAJIbHBIN PHUCK.

Information disclosure - Requirements that a market participant (such as a regulated firm)
provide information. If the information is sensitive (reveals key data or strategies to rival firms),
the regulator will limit data available to others

Information disclosure - PackpbiTHe uHpOpMANUH - TpeOOBaHHS K YYAaCTHHKY pPBIHKA
(TakoMy Kak perynupyemas (pupma) npenoctaBiith nHpopmanuto. Ecnu nundopmarus ssisercs
I(OH(I)PII[GHI.IH&J’IBHOIZ (BLI}IBJ'ISIGT KIIFOYCBBIC JAaHHBIC WKW CTPATCTHU [IJII KOHKYPUPYIOIIHUX

bupm), peryasTop OrpaHUYUBAET TOCTYI K JaHHBIM.

Information gathering - Activities related to the collection and assembly of data and
information. For example, regulators often collect income statements from regulated utilities.

Information gathering - C6op wuHpopManum - [EATEIBHOCTH MO COOpPY JaHHBIX |
uHpopmanuu. Hampumep, perynupyromue opraibl 4acTO COOMpPAIOT JaHHbIE O MPUOBLISAX U

yOBITKAX OT perylupyemMbIX HHPPACTPYKTYPHBIX OpraHU3aIUi.

Information inadequacies - See inadequacies, information.
Information inadequacies - HeaagekBaTHOCTHL HH(OPMALMM - CM. HEaJIeKBaTHOCTD

uHpOpMaIINH.

Information superhighway - A reference to the Internet and Worldwide Web.

Information superhighway - 'unepcceblika - ccbuiky Ha IHTEpHET ¥ BCEMHPHYIO CETh.
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Infrastructure - The physical and financial capital embedded in public transport,
communication, energy and public service networks, e.g., roads, railways, power stations,
schools, bridges, sewers and hospitals.

Infrastructure - Uudpacrpykrypa - ¢usudeckuii u (HHAHCOBBIA KalUTall, BIOYKCHHBIH B
OOIIECTBCHHBIN TPAHCIOPT, CBS3b, DHEPIeTHKY W CETH OOIIECTBEHHOTO OOCTYXHBaHUS,
Harmpumep, B AOPOru, XKCJIC3HBIC HOPOrv, 3JICKTPOCTAHUWH, MIKOJbI, MOCTHI, KaHAJIU3AlUIO U

OOJILHUIIEL.

Innovation - The introduction and dissemination of a new idea, production method or product
throughout a society and economy and leading to change in both. Considered a primary source of
economic growth.

Innovation - VMHHoBamMm - BHEIPEHUE U PACIPOCTPAHEHHE HOBBIX HJICH, CIIOCOOOB
IMPOU3BOACTBA HJIM IPOAYKTOB, MPUBOAAIINX K HU3MCHCHUAM B O6HICCTB€ U DBKOHOMUKE.

CYHTaArOTCSI OCHOBHBIM MCTOYHHKOM YKOHOMHYECKOT'O pocTa.

Inputs - Resources that contribute to a production process; e.g., land, labor, capital.
Inputs — Ucnoab3yemblie pecypcbl ((pakTOpPbI MPOU3BOACTBA) - PECYPCHI, KOTOPHIE YYaCTBYIOT

B IIPOU3BOJACTBCHHOM IIPOLIECCE, HATIPUMED, 3EMJIA, TPYH, KalluTaJl.

Installation - The act of connecting a customer to a network, e.g., telephone service.
Installation - Iloak/wouyenue - aKT TOJCOCAMHEHHUS KJIMEHTAa K CETH, HAmpuUMep, Uit

NPEOCTaBIICHUS YCIYT TeISe(POHHON CBA3H.

Institution - The term can take on a number of meanings. It can be an organization which is in
the business of holding assets (such as banks, insurance companies, and investment companies).
It can also apply to traditions or procedures, as in those associated with a regulatory commission.
Also, see institutional factors.

Institution - UHCTHTYT — TEPMHH MMEET HECKOJBKO 3HAUYEHHUI. DTO MOKET OBITh OpraHH3aIHs,
KOTOpass ABJIACTCA ACPKATCIIEM AKTHUBOB (TaKaSI KaK 6aHK, CTpaxoBas KOMIIaHUs,
MHBECCTUIIMOHHAsA KOMHaHI/I}I). OH MOXKET TaKXKe NPUMCHATHCA K TpaAullusaM WKW OpOoLCAYypaM,
KOTOpBIE, HallpUMEp, HUCIHOJB3YIOTCA perylupyromuM opraHom. Kpome Ttoro, cm.

HHCTUTYLIUOHAJIbHBIC q)aKTOpBI.
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Institutional factors - Conditions and formal and informal rules in the society that constrain
behavior. These may stem from legislative, executive, or judicial actions, depend on
administrative capabilities, informal norms, and social cohesion. Organizations develop and
adapt within the framework provided by institutions.

Institutional factors - HMucTuTyuHOHAIbHBIE (AKTOPBI - YyCIOBUSA H (HOpPMAlbHBIE H
He(dopMaIbHBIC TIPABHIIA B OOIIECTBE, KOTOPBIC OTPAaHUYMBAIOT MoBeAcHHE. OHU MOTYT SIBISATHCS
PE3YIbTAaTOM 3aKOHOAATCIIbHBIX, UCIIOJIHUTCIIbHBIX WUJIA CyI[€6HBIX I[GﬁCTBHfI, MOTYT 3aBUCCTH OT
A/IMUHHUCTPATHBHBIX BOSMO)I(HOCTCI;'I, He(l)OpMaJ'IBHBIX HOpM H yc.]'IOBI/Iﬁ COMAJIBHOT'O
COCYyHICCTBOBAHUA. Opl"aHI/ISaHI/II/I Pa3BUBAIOTCA W aJalITUPYIOTCA B paMKax HMeIomeﬁc;{

MHCTUTYLIMOHAJIBHON CTPYKTYPBI.

Insurance - A financial contract based on actuarial studies of loss patterns for large populations.
Insurance provides a way to minimize financial losses from fire, theft, etc. by regular payments
(premiums) to cover costs should the event occur.

Insurance - CrtpaxoBaHue - ()MHAHCOBBI JIOTOBOP HAa OCHOBE aKTyapHBIX HCCIIEIOBAHHUN
nOoTepb, CTAHAAPTHBIX JJIA OOJIBIINX T CHCPAJIbHBIX COBOKYHHOCTCIZ. CTanOBaHI/Ie aacT
BO3MOXHOCTb MUHHMU3UPOBATDH (1)I/IH8.HCOBI>I€ noTepu OT IIoXKapa, Kpaxu MU T.II. 3a CUCT

PEryJSIpHBIX ITUIaTeXel (MIpeMuii) Ha MOKPHITHE PACXOJI0B IO CTPAXOBOMY CITyYalo.

Integrated resource planning (IRP) - Planning for electric power needs that accomplishes
specified social and environmental goals by considering both demand-side management (to
reduce electricity demand) and supply-side management (to redistribute types of generation
among fuel types, locations, etc.). A public planning process to evaluate the optimal mix of
utility resources and options. In the U.S., IRP has become a formal process prescribed by law in
some states and under some provisions of the Clean Air Act Amendments of 1992.

Integrated resource planning (IRP) - KommiekcHoe IUIaHHPOBaHHE PeCypcoB -
[[nanupoBanue  TOTPEOHOCTH B DJIEKTPOIHEPTHUH,  CIIOCOOCTBYIONIEE  JTOCTHXKCHHIO
IIOCTABJICHHBIX COIHAJIBHBIX U DKOJIOTHYCCKUX ueneﬁ 3a CUCT SaHCﬁCTBOBaHHH KaK yIIpaBJICHUA
crpocoM (COKpalleHHe CIpoca Ha JJIEKTPOIHEPTHi0), TaK U MPOU3BOACTBEHHO-COBITOBOTO
ynpasieHus (nepepacnpesiesieHne TUIIOB I'eHepaluy 10 BUJIaM TOIUIMBA, HANPABJICHUSIM U T.1.).
OTKpBITBIf/'I mponecC MmIaHupoBaHUA JJIA OUCHKH ONTUMAJIbBHOI'O COUCTAaHHA IMPOU3BOJCTBCHHBIX
pecypcoB u Bo3moxHocTe. B CHIA KoMIUIEKCHOE MJIaHUPOBAHUE PECYPCOB  CTAJIO
O(I)I/II_[I/IaJIBHBIM mponcccoM, IMPOMUCAHHBIM B 3dKOHC B HCKOTOPBIX IITATaX M B HCKOTOPBIX

MOJIOKEHUAX 3aKOHA O YUCTOM BO3AYyX€ € MornpaBkamMu ot 1992 r.
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Integrated services digital networks (ISDN) - A type of network that allows users of
telecommunications media to communicate with one another, sending and receiving information
from personal computers at a quicker speed than with a modem.

Integrated services digital networks (ISDN) - Iludposas cernb ¢ maTerpamnueii yeayr (ISDN)
- TUII CCTH, KOTOpHﬁ IMO3BOJIACT IIOJB30BATCIIAM TCICKOMMYHUKAIIMOHHBIX CPEACTB CBA3H
o0marbcst Jpyr C JpyroM, OTHPAaBIATh W TOIy4aTh HMHPOPMAIUIO C TEPCOHAIBHBIX

KOMIIBIOTEPOB OBICTpEE, YEM IIPH MCIIOIb30BAaHUHU MOAEMA.

Interconnected network - Links between systems that can improve reliability or allow
interactions across networks. Interconnected lines included within the limits of a geographical
area or operation.

Interconnected network - B3zammocBsi3aHHBI€ CETH - CBS3M MEKAY CHCTEMaMH, KOTOPHIC
YBCIUMYUBAOT HAJACKHOCTb HIIM IMO3BOJIIIOT CCTIAM B3aHMO,HeI>'ICTBOBaTB. B3anMocBs3aHnHbIe

JIMHUX UMCIOT CBOU OI'PaHUYCHUA 110 TCPPUTOPUATIBHOMY IIPU3HAKY HUJIM 110 OIICpaAlHAM.

Interconnected system - A number energy companies linked together by a common, centrally
managed regime of generation, transmission, and distribution.

Interconnected system - OObeaMHeHHAasi YHEPrOCHCTEMA - DJHEPrETUYECKHE KOMITAHHUH,
CBS3aHHBIE MEXIy CO000M OOIIMM IIEHTPAJM30BaHHBIM PEXKHUMOM YIIPaBJIECHUsI TeHepalueH,

nepez[aqeﬁ U pacCripeaciiCHUEM.

Interconnection - Links that (due to interoperability) facilitate transactions across networks. For
example, any connection (lines, cables, transformers, etc.) that can be used to convey electrical
energy in either direction between networks, between power stations, or between power stations
and networks.

Interconnection — CoenuHeHue (B3aMMOCBMI3aHHOCTB) - CBs3M, KOTOpbie (Omaromaps
COBMECTUMOCTH) OOJIETYAIOT OCYINECTBJICHHE TpaH3aKIMil 1o cetu. Hampumep, kakoe-mubo
IIOACOCIUHCHUEC (J'II/IHI/II/I, Ka6en1/1, TpaHC(I)OpMaTopBI, u T.,I[.), KOTOPOC MOKCT OLITH
HCIIOJIb30BAHO IJId mepeaavun BHCKTquCCKOﬁ OHCpPTHUU B JIF000M HaIllpaBJICHUU MCIKAY CCTAMU,

SJICKTPOCTAHIOUAMU, UIIH MCKAY DJICKTPOCTAHIUAMU U CETHIO.

Interest - Payments by person receiving a loan for use of funds. The amount paid to a lender
over and above the original sum borrowed.
Interest — InaTe:xn Mo nmpoueHTaM (NMPOIEHTHBIE MJIATEXKHU) - TUTATSIKH JIUIA, TTOJTYIAFOIIETO

KpeAUT Ha UCHOJb30BaHUE (UHAHCOBBIX cpencTB. CyMmma, BBIIJIAY€HHAs KPEIUTOPY CBEpX
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HepBOHaqaﬂbHOﬁ CYMMEI 3aUMCTBOBaHU .

Interest cover - A measure of how many times over a company can pay its interest due from the
level of profit being earned (net profit before interest and taxes divided by interest paid; the
higher the resulting figure, the easier for the company to pay). As the gearing ratio measures the
relative level of debt and long-term finance, the interest cover ratio measures the cost of long-
term debt relative to current earnings.

Interest cover - Ko3¢g¢uuueHT NOKPbLITHS MPOLEHTOB (MOKPBITHE MO MPOIEHTAM) - OIICHKA
TOro, Kako€ KOJIMYECTBO pa3 KOMIIAHHUA MOXKET OIUIaTUTh CBOM IIPOLCHTHI IIO Kpe€auTaM IIpH
CYIIECTBYIOIIEM ypPOBHE NMPHOBUIM (YUCTasi MPUOBLUTH IO BBITUIATHI MPOLICHTOB IO KPEIUTaM U
yI1aTbl HAJIOTOB, ACJICHHAA HAa BCJIMYMHY BBIIIJIAT MO HNPOLCHTAM — YCM BBILIC KOB(b(l)I/IIII/IeHT,
TEM JICTYC [JId KOMIIAHHUHK OIINIa4YuBaTh IIPOLOCHTBI 110 erI[I/ITaM). Kaxk KOB(I)(iOI/II_II/IeHT
HCIIOJIB30BAHUA  3aCMHBIX CPCACTB  OTPAXKACT COOTHOLICHUE MCIKAY 0611_[6171 CYMMOI71
3JI0JDKEHHOCTHU (JIOJITOCPOYHON M KPAaTKOCPOYHOW) M BETUYMHON COOCTBEHHOI'O KalMTaia, TaKk
KOB(l)(i)I/IIII/ICHT IMOKPBITUA TIPOLCHTOB M3MCPACT CTOUMOCTHL JOJIOCPOYHBIX KPCAUTOB B

3aBUCUMOCTH OT TeKyIueﬁ HpI/I6BIJ'II/I.

Interest rates - Expressed as a percentage per annum, interest rates can be thought of as the
price of money; i.e., the extra amount that has to be paid on a loan.

Interest rates - IIpoueHTHbIE CTABKU — CTaBKH, BHIpXEHHBIC B BUIE T'OJIOBBIX MPOIICHTOB,
MOT'YT pacCMaTpuBaTbCA KaKk CTOUMOCTDb JACHCT, T. €. JOIOJIHUTCIIbHAA CyMMa, KOTOpad HOJIKHA

OBITH BHIIIJIAYCHA 34 IOJIL30BAHUE KpeauToMm.

Inter-exchange carrier - In telecommunications, a provider of network services linking
different telephone exchanges.
Inter-exchange carrier - CereBoii omeparop - B cdepe TeIeKOMMYHHUKAIUH, MMOCTABIIUK

CETEBBIX YCIYT CBSI3U, O0BbEIUHAIOMNN pa3IuyHble Tee(OHHbIE CTAHIIUH.

Interface - The place where systems meet and act on or communicate with each other; the point
of connection, for example, between two telecommunication networks or between a telecom
network and customer equipment.

Interface - HUurepdeiic - mMecTo, e CUCTEMBI B3aUMOJCHCTBYIOT APYr C APYroM; TOYKH
MNOAKIIOYCHHA, HAIPpUMEP, MCIKAY ABYMS CCTAMU HIIM MCKIY TGHGKOMMyHHKaHHOHHOfI CEThIO

CBSI3M U 000pYZAOBaHUEM KIIUEHTA.
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Interference - The static and other noises sometimes heard over the phone line.
Interference - Ilomexm - cTaTHYECKHE W JIPYrue IIyMbl, HHOT/IA CIBIIINMBIC 10 Telae()OHHOM

JIMHUH.

Intermediate outputs - Output of product or service components that are used in another stage
of the production process.
Intermediate outputs - Tloay¢gadpukarbl — KOMIOHEHTH NPOXYKIUU WIH YCIYTH,

IMPOU3BCACHHBIC JIA NUCIIOJIL30BaHMA HA prrOﬁ CTaguu IIPOU3BOACTBECHHOI'O IIpOLECCA.

Intermediate targets - Objectives that serve as proxies of the ultimate objective, used to
evaluate how well a strategy is performing in achieving its goal.
Intermediate targets - IIpomMeKyTO4YHbI€ LEJIH - [(EJIH, KOTOPBIE OMOCPEAYIOT KOHEUHYIO IIE/Tb

" UCTIOJIB3YIOTC IJIS1 OICHKHU KaueCTBa CTPATCI'UU IJISI JOCTUIKCHUS MOCTaBJICHHOM LIEIIH.

Internal constraints - Limits placed on behavior by a company’s rules, governance procedures
and practices.
Internal constraints - BHyTpeHHHe OrpaHHY€eHHs - OTPAHUYCHHUS TIOBEICHUS, YCTAHOBJICHHbIC

IIpaBUJIaMU KOMITAHHUH, €€ IPOLEyPAMH U IIPAKTUKOMN YIIPaBICHUS.

Internal rate of return (IRR) - Used to evaluate a project's financial viability. Calculated from
a project's cash outflows and inflows. It sets the present value of the project at zero, and assumes
that the cash flow can earn the IRR.

Internal rate of return (IRR) - Buyrpennsis Hopma noxognoctu (BH/I) - ucnosnb3yercs ms
OLCHKHU (1)I/IHaHCOBOI\/'I 3(1)(1)CKTI/IBHOCTI/I IMPOCKTA. PaccuntpiBaeTcsi Ha OCHOBE OTTOKOB U
IMPUTOKOB JCHCKHBIX CPCACTB B IIPOCKTC. YucTeiid I[I/ICKOHTI/IpOBaHHHﬁ A0X0H TIIPOCKTa
YCTAHABJIIMBACTCA paBHBIM HYJIIO, U IMPEAIIOJIAracTcda, 4YTo ACHCKHBIC IMMOTOKU CMOTI'YT IMPUHCCTH

noxoj, paBabii IRR.

Internet service provider - An enterprise that provides access to Internet services.
Internet service provider - UuTepHeT-nipoBaiiep — NpeanpusTue, KOTOPOE MPea0CTaBIsIeT

noctyn K yeinyram MHTtepHera.

Internet telephony - A type of telephony that uses the Internet for communication by voice.
Internet telephony - UurtepHer-Tesiedonus - Tur tenedoHuH, KOTOpas UCIONb3yeT MHTEpHET

IUTS TOJIOCOBOT'O OOIIIEHNUS.
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Inter-operability - Allows portions of a network to interface with other systems or networks.
For example, the technical features of a group of interconnected telecom systems that allow
provision of a given service in a consistent and predictable way.

Inter-operability — ®@yHkuuoHaIbHASE COBMECTHMOCTD - TIO3BOJISET Pa3IMYHBIM YacTSIM CETH
BSaHMOHeﬁCTBOBaTB C ApyrumMu cucreMmamMu NI CCTAMMU. HaHpI/IMep, TEXHNYCCKHUC
XAPAKTCPUCTHUKU TI'PYHIIbBI B3aMMOCBA3AHHBIX TCICKOMMYHHUKAIIMOHHBIX CHCTCM, KOTOPLIC

IMO3BOJIAIOT OKAa3bIBAaTh JAHHBIC YCIYI'U B HOCHCHOB&TCHBHOﬁ u HpC,I[CKEBy@MOﬁ (bopMe.

Interruptible service - A type of service available to customers under schedules or contracts
that anticipate and permit service interruption on short notice. This arrangement enables the
electricity distribution company to deal with peak demands (and the associated high cost of
service) by rationing the service.

Interruptible service - IpepbiBaemasi ycjayra - BHJ YCIYIH, JOCTYIHBIH MOJIB30BaTE/IAM B
COOTBECTCTBUU C Fpa(l)I/IKaMI/I HWJIM KOHTpaKTaMH, IMpCAnoJaralolmyMi MW paspeliarommumMun
KpaTKOCPOYHO IIPEPbIBATHL OKA3aHUC YCJIIYTH. Takoit MexaHU3M IIO3BOJISIET pacnpeﬂenHTenLHoﬁ
BHCKTpOBHepFeTHHCCKOﬁ KOMITaHHNH pa60TaTL C NHUKOBBIMH HArpy3kaMu (I/I, COOTBCTCTBCHHO,

0oJiee BHICOKOM LIEHOM YCIIyTH) IyTeM HOPMUPOBAHUS MTPEIOCTABIIIEMBIX YCIYT.

Interstate pipeline - A pipeline that transports natural gas across state boundaries. In the U.S.
such pipelines are subject to FERC jurisdiction under the U.S. Natural Gas Act.

Interstate pipeline - MemTaTHblii TPy0ONpoBOA - TPYyOONMPOBOA, MO KOTOPOMY
TPaHCHIOPTHPYETCS MPUPOAHBIN Ta3 Mexay mratamu. B CIA takue TpyOOmpOBOIBI HAXOASTCS
o ropucaukinuei deaepanbHOil KOMUCCHH 10 PeryaupoBanuio B oonactu suepretuku (FERC)

B cooTBeTcTBUU ¢ 3akoHoM CIIIA o mpupogHoMm rase.

Intervention - Any form of government interference with market mechanisms, especially as an
attempt to influence market outcomes, e.g., setting environmental standards or establishing price
controls.

Intervention - BmemareabcTBo - 00as (opma rocyaapCTBEHHOrO BMEIIATENBLCTBA B
PBIHOYHBIE MCXAHHU3MBEI, 0COOEHHO B KAU4YeCTBE ITONBITOK BIIMSIHHUSA Ha PE3YIbTATHI pBIHO‘IHOfI
ACATCIIBHOCTH, HAIPUMCEP, MYTEM YCTAHOBJICHUS 3KOJOTMYCCKUX CTAHAAPTOB WUJIM KOHTPOJISA HAA

OCHaMH.

Investment appraisal - An evaluation of investment projects to determine the most profitable.
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Investment appraisal - OumeHka MHBeCTHLMIi - OIICHKA WHBECTHUIMOHHBIX MPOEKTOB IS

orpeneneHus: Hanbosee MPUOBIIHHBIX.

Investment - An item of value purchased for income or capital appreciation. Capital investments
include equipment, pipes and other fixed assets. Financial investments include stocks, bonds, and
other securities.

Investment - MHBecTHIMH — [EHHOCTH, MPUOOPETEHHBIC C LEIbI0 MOIYYUTHh IOXOJ WU
npupocT KanuTana. K KanmuTaabHBIM BIOKEHHSIM OTHOCAT OOOpYAOBaHHE, TPYOBI W Jpyrue
OCHOBHBIC CpEACTBA. duHaHCOBBIE HMHBECTUIIUMHN BKJIOYAIOT B ce0st aKII1UH, O6J'II/IFaHI/II/I U Jpyruc

LIEHHbIE OyMaru.

Investor-owned utilities (I0Us) - Those utilities organized as tax-paying businesses and usually
financed by the sale of securities in the free market; IOUs are generally corporations whose
management is responsible to the shareholders.

Investor-owned utilities (IOUs) — YacrHble WH(pPACTPyYKTYypHble KOMIAHHHM — TaKue
I/IH(l)paCprKTypHLIe KOMIIaHHHU CO3Jar0TCs KaK OpraHu3alnu, IOoAJICKAIIUC HAJIOor OO6J'IO)K€HI/IIO,
A OOBIYHO (1)PIHaHCI/Ipy}0TC}I 3a CHCT IpPOoAaXn HCHHBIX 6yMar Ha CBO6OI[HOM PBIHKE; Kak
MPaBUJI0, OHU CO3/IAI0TCS B (OpMe KOPIOpaInid, pyKOBOJCTBO KOTOPBIX HECET OTBETCTBEHHOCTD

nepea akunuoHCpaMHu.

Invisible hand - Adam Smith’s theory regarding how a free market (i.e., a perfectly competitive
market) arrives at optimum outcomes and works for the greater benefit of society as individuals
seek their own self-interest. Smith was a Scottish social philosopher and political economist who
lived 1723-90.

Invisible hand - HeBuaumas pyka psiHka - teopuss Agama CMuTa 0 TOM, KaKk CBOOOHBIN
PBIHOK (T.e. COBEpIIEHHO KOHKYPEHTHBIH pBIHOK) JOCTUTAeT ONTHMAJIbHOTO o0beMa
MMPONU3BOACTBA U CTPEMUTCA K IMOBBIIICHHIO 0J1aroCOCTOSHHUS 06IIIeCTBa, B CBA3HU C TEM, 4YTO
WHIUBUIBI UIIYT CO6CTBCHHyIO BBITOAY. A. Cmur — I_I_IOTJ'IaHIICKI/Iﬁ cConuoJor H

MOJUTAIKOHOMHUCT, kuBIKi B 1723-1790 rr.

IRP - See integrated resource planning.

IRP - IRP - cm. komMIIeKCHOE TUTAaHUPOBAHUE PECYPCOB.

ISO - An independent system operator (ISO) maintains balance of the grid system by controlling

the dispatch of plants and ensuring that loads match system resources. As such, the operator

105



must be neutral and independent.

ISO - He3aBucumsiii cucremublii oneparop (ISO) — omeparop, KOTOpPBIA MOACPKHUBACT
0anmaHc ceTH, OCYIIECTBJISAA KOHTPOJb 3a JUCIETYEPCKUM YIPABICHUEM TI'CHEPHUPYIOIIUX
KOMITAaHMH M oOecreunBas COOTBETCTBHE CHCTEMHBIX PECYpCOB Harpy3ke. B 3Tom kadecTtBe

oneparop JOJKECH OBITh HGfITpaJ'IBHBIM 1 HE3aBHCHMBbIM.

Joint Costs: When multiple products are provided from the same production unit, determining
cost causation can be difficult. If products can be produced only in fixed proportion, they do not
have separable incremental cost functions. In such cases, the incremental cost is the cost of the
composite product. However, when the cost causation of multiple products can be separately
determined for each product (through accepted methodologies), the process is viewed as
involving common costs. For example, some overhead costs might be able to be linked to
relative output levels.

Joint Costs Joint Costs — OO0menpou3BoACTBEHHbIE PACX0Abl — KOTJa OJHO U TOXE
MPONU3BOACTBCHHOC MNOAPA3ACJICHHUC IMPOU3BOJAUT OAHOBPECMCHHO HECKOJIBKO HanuMEHOBaHUU
MNpOAYKIHMHU, TO BO3HUKAKOT TPYAHOCTU IIPU OIPEACICHUN HUCTOYHUKOB H3JCPIKCK. Ecmu st
BUJBI MTPOAYKIHUU BBIITYCKAIOTCS B (I)HKCHpOBaHHOfI Ipornopunun, T0O HEBO3MOKHO IIOCTPOUTH JIA
HUX pPasaCIIbHbIC q)yHKHI/II/I AOITOJHUTECIBHBIX H3JICPIKCK. B Takux clIydasax IOOIOJHUTCIIbHBIC
HU3JCPIKKU MPCACTABIAIOT coboi JOMOJIHUTCIIBHBIC M3JACPIKKHW Ha IMPOU3BOACTBO BCCX BHIOB
COBMECTHO HpOHBBO)IPIMOIZ MNpOAYKIIHHU. O,[[HaKO, B ClIydadx, Korga CTOMMOCTb CAWMHHUIIbI
MNPpOAYKIIUU MOKCET OLITH paccunTaHa OTACIIBHO AJIA KaXKXJI0T0 BUJa IMPOAYKIHUN (B COOTBETCTBUHU
C TIPUHSATOM METOOJIOTHEH), UCTIOJIB3YIOT TOHITHE OOIMMX u3nepkeKk. Hampumep, HeKoTOpbIe
HaKJIaJIHBIC pPAacXodbl MOTYT pacnpeacidaTbCA B 3aBUCHUMOCTU OT OTHOCHUTCJIBHOI'O YPOBHA

MMPOU3BOJACTBA TOT'O UJIKX MHOT'O BUAA NPOAYKIIUU.

Joint demand - The associated demand for complementary goods; i.e., those used together.
Joint demand - ComyTcTBYOIIMI CHPOC — COMPSDKCHHBIA CIPOC HA KOMIUIEMEHTapHBIC

TOBApLI, T.C. TC, KOTOPLIC HOTpC6J'IHIOTC$I BMCCTC.

Joint ownership - Proportional sharing of costs (capital investments and expenses) and profits
by two or more firms according to a contracted arrangement (usually based on investments).

Joint ownership - CoBMecTHOe BJIajeHHe - TPOIOPIMOHAIBHOE PACHpPEACICHUE H3IEPKEK
(KamuTaNbHBIX BJIOKEHUH M 3aTpar) M NPUObUTM MEXAY ABYMS HIM Ooliee KOMIIAaHUSIMH B
COOTBETCTBUHM C KOHTPAKTHBIM COIIAIICHHUEM (KaK IIpaBHUJIO, B 3aBUCHUMOCTH OT CYMMBbI

WHBECTHIIHH ).
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Joint supply - Products that are produced together. Product B might be viewed as a by-product
of Product A if demand for the latter is the primary determinant of the level of production
capacity.

Joint supply - KomouHrupoBaHHOe MPOM3BOJACTBO - TOBAPHI, KOTOPBIE IPOM3BOIATCS BMECTE.
ToBap B M0xHO paccMaTpuBaTh Kak HOOOYHBIN MPOAYKT TOBapa A, €Cii CIIpOC Ha MOCIECAHUN

ABIACTCA OCHOBHBIM (l)aKTopOM, ONpCaAC/IAOIINM NPOU3BOACTBCHHBIC MOIIIHOCTH.

Journalists - Reporters or editorial-writers for periodicals, such as newspapers. Such individuals
work in other media, including television and electronic media.

Journalists - JKypHajaucTbl — peropTepbl WK aBTOPhI B MEPHOAMYCCKUX M3IaHUSIX TaKUX, KaK
razetol. Taxxke pa60Ta10T B APYIrux CpeacCTBax MacCOBOH I/IH(I)OpMaLII/II/I, BKJIrO4asda TCICBUACHUC U

3JIEKTPOHHBIE CPEJICTBA MAaCCOBOM MH(pOPMAIUH.

Judicial review — Review of an administrative decision by the Judicature. This procedure is used
to control administrative discretion and fairness of conflicts resolution.

Judicial review — Cyne0HbIii KOHTPOJIb - IEPECMOTP aMUHHCTPATUBHOTO PEUICHHS CYIOM.
DTta mporeaypa HCHOJIb3yeTCs Il KOHTPOJIS aIMUHUCTPATHUBHBIX NEUCTBUM U COOJIOJCHUS

CIPaBEIMBOCTU MIPU PEIIEHUN KOHPIUKTOB.

Laissez faire - An economic philosophy opposing governmental intervention beyond the
minimum necessary for the maintenance of peace and property rights in the belief that markets
are the best organizers of economic activity.

Laissez faire — IIpyHOMI HeBMeMIATEJbCTBA — DKOHOMMYECKHM MNPUHIMI, OTPULIAFOLIUN
HCO6XOI(I/IMOCTL ToCyAapCTBCHHOTO BMCHIATCIILCTBA CBCPX MHHUMYMaA, HCOGXOI[I/IMOPO 151
MMOAACPKAHUSA IIPpaBOIOpPAaAKa W 3al0UTHI UMYIICCTBCHHBLIX IIpaB, OCHOBAaH Ha y6e)KJIGHI/II/I, qTO

PBIHKH - JIYILIHE OPTaHU3aTOPbl SKOHOMUYECKOU JeSITEIbHOCTH.

Late charge - A penalty fee for customer payments received after their due date.
Late charge - Tlenst 3a mpocpouKky miareska — mrpad 3a MIATEXKH, OCYIIECTBICHHBIE MOCTE

YCTAHOBJICHHOI'O CPOKa.

Late payment - Payment after a bill is due.
Late payment - HecBoeBpeMeHHasi OIJiaTa - IUIATEX, OCYIIECTBICHHBIA IMOCIE OKOHYAHHS

0003HaUEHHOTO CPOKA YILIATHI CUETA.
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Law of diminishing marginal utility - An economic principle stating that the more a consumer
has of a given commodity, the smaller the satisfaction from each additional unit consumed
during a time period.

Law of diminishing marginal utility - 3akon y0bIBawIeii nmpeaeJbHONH MOJIE3HOCTH -
HSKOHOMUYECKUHN MPUHIMUI YTBEPXKAAIOIUN, YTO, yeM OOJIbLIE EAUHMI] ONPEAEIEHHOTO TOBapa
NUMECT HOTpe6I/ITeHB, TEM MCHBIICC YAOBJICTBOPCHHA OH IOJIY4YacT OT Ka)KﬂOﬁ HOHOHHHTCHBHOﬁ

CIWHHNIBI TOBapa, HOTpe6HHeMOI>'I B TCYCHUE OIIPCACICHHOIO II€pHoJa BPEMCHH .

Law - The term has several meanings. First, it can refer to a generally accepted, verified, proven,
fundamental scientific relation. A law is a scientifically verified, cause-and-effect relation about
the workings of the world. It has been tested and retested through the scientific method. The law
of demand, law of increasing opportunity cost, and law of diminishing marginal utility are three
fundamental (and extremely important) economic laws of nature. Second, the term can apply to
legislative statutes.

Law - 3akoHn — 3TOT TCPMHUH UMECCT HCCKOJIBKO 3HAYEHUH. BO-HepBbIX, OH MOXKET OTHOCHUTHCA K
O6H_[erI/IH$ITBIM, MMPOBCPCHHBIM, JOKAa3aHHBIM, Q)YHHaMeHTaJ'ILHLIM HAayYHbIM B3aUMOCBA3IM.
3aKkoH — 3TO HAay4YHO JOKa3aHHad MNPUYUHHO-CICACTBCHHASA CBA3b MCXKIAY BCEM TCEM, UYTO
MPOUCXOJUT B 3TOM MHUpE, KOTOpass Oblla IpOBEpeHa U IEpEernpoBEpeHa C HCIOJIb30BaHUEM
HAay4YHOro MeEToJa. 3akoH CIIpOCa, 3aKOH BO3paCTaHHA aJIbTCPHATHBHBIX H3ACPKCK U 3aKOH
yOBIBAIOIIEH TpEeNeNbHON TONE3HOCTH — TPU OCHOBHBIX (M UYPE3BBIYAWHO BAXKHBIX)

O9KOHOMHUYECCKHX 3aKOHa. BO-BTOpI)IX, TEPMHH MOXKCT MPUMCHATHCA K FOPUINYCCKUM aKTaM.

LEC (local exchange carrier) - A local telephone company.

LEC (local exchange carrier) - MecTHbIi onepaTop — MecTHas TeJeOHHasE KOMIIAHHUS.

Legal Frameworks - laws and policies at several levels that operate together to impact
individual and social behavior.

Legal Frameworks - /loroBopHo-npaBoBasi $a3a — 3aKOHOJJaTEILCTBO M CTPATETHHU, IIPHHSTHIC
Ha pa3HbIX YPOBHAX, KOTOPBIC pa60Ta}0T COBMECCTHO C IICJIBKO OKa3aHus BJIUAHUA Ha

HHIUWBHUIYAJIBHOC U KOJJICKTUBHOC ITOBCICHUC.

Legal Process - Steps involved in the implementation, application, or judicial appeal of laws.
The national constitution (as interpreted by the nation’s highest court) serves as final step for

most cases. The record of testimony, procedures, and decisions can be used to track actions at the
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various steps of the process.

Legal Process - IlpaBoBoii mpomecc — JICHCTBHS [0 HCIOJIHCHUIO, MPUMEHCHHIO WJIH
00XaJIOBaHUIO 3aKOHOB. HamnuoHalbHas KOHCTUTYIHS (B TOJKOBAaHUU COOTBETCTBYIOIICH
BBICIICH Cy/leOHOH WHCTAHIIMM CTPaHbl) B OOJBIIMHCTBE CIy4yacB BBICTYNACT B KavyeCTBE
NOCJICTHEH MHCTAHIIMU. 3alKCh MMOKa3aHUH, MPOIENyp U PEUICHUH MOXKET OBITh MCIIOJIB30BaHA

JUISL OTCJIEKUBAHUS IEUCTBUIA HA PAa3JIMYHBIX ATAIax MpoLecca.

Legislation: Law enacted by a legislative body.

Legislation - 3akoHonaTeIbCTBO — 3aKOHBI, IPUHSTHIC 3aKOHOIATEIIBHBIM OPTraHOM.

Liabilities - Financial commitments that can be summed up as money owed; e.g., similarly, on a
balance sheet, liabilities include short-term debt, long-term debt, and accounts payable. The main
liabilities of banks are the deposits of their customers.

Liabilities - O6s3arenbcTBa - (QUHAHCOBBIC O00S3aTENBCTBA, KOTOPBIC  BKJIKOYAIOT
KpPaTKOCPOYHYIO A JOJTOCPOYHYIO KpEIUTOPCKUE 3aJI0JDKEHHOCTH. OcHOBHBIMU

00s13aTeNbCTBAMH OAHKOB SBJISIOTCS JCIIO3UTHI UX KIIMCHTOB.

Liberalization - Opening up markets to the forces of supply and demand involving a reduction
of government intervention, including greater freedom of entry.

Liberalization - JIn6epajau3auus - OTKPBITHE PHIHKOB JJIsi CBOOOIHOTO JEHUCTBUS CHII CIIPOCa U
MPEIJIOKCHUSA, BKIIHOYAad COKpAIICHUC T'OCYAAPCTBCHHOTO BMCHIATCIIBLCTBA W TIPCAOCTABIICHUC

Oob1iel cBOOOABI BXOJa Ha PHIHOK.

License - Permission to engage in a certain activity, granted by the appropriate authority. Service
obligations and technical requirements are generally specified in the associated document.

License - JIuuensuss — pa3peuicHue 3aHUMAaThbCs onpeﬂeHeHHoﬁ OEATECNBbHOCTRIO, BBITAHHOE
COOTBETCTBYIOIIMM oOpraHoM. CepBHCHBIC 0053aTebCTBA W TEXHUYECKHE TpEOOBaHUS, Kak

IMpaBuUJIO, YKa3aHbl B COOTBCTCTBYIOIIICM JJOKYMCHTC.

Licensing - A contractual arrangement whereby an authorized government entity gives
permission for a firm to operate. For example, an environmental protection agency may license a
generator, or a utility commission may monitor a license issued by a ministry. Also, a private
firm may license another to use a patent, utilize a brand, or sell through particular retail channels.
Licensing - JluumeH3upoBaHHe - JOTOBOPHOE COTIJIAIIEHHE, KOTOPBIM YIOJTHOMOYCHHBIH

rOCYJapCTBEHHBIN OpraH JaeT pa3penieHue pupme Ha padoTty. Hampumep, areHTCTBO IO OXpaHe
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OKpY’KaroIllel cpeibl MOXKET OCYILIECTBIISITh JUIEH3UPOBAHNE T€HEPATOPOB, WM dHEPreTudecKas

KOMUCCHA MOXECT KOHTPOJIHUPOBATH BBIITOJIHCHHUEC YCJ'IOBI/If/'I JIMIICH3HUH, BBII[aHHOﬁ

YIOJHOMOYCHHBIM HCITIOJIHUTCIBHBIM OPraHOM. KpOMe TOTr0, OJHA 4YacTHasA KOMIIaHUA MOXCT
BbIAATh JJUICH3UIO ,I[perfI Ha MCIIOJIb30BAaHUE ITaTCHTA, 6peHz[a, HJIM Ha ITPOJaxKy 110 OTACIbHBIM

PO3HHUYHBIM CETAM.

Licensing service specifications - Terms and conditions associated with a licensing process.
Performance standards (specified in the license), that must be met if the license is to be
continued. These targets can involve very complicated arrangements for determining
compliance.

Licensing service specifications - Cneuuukanusi JUisi JUNEH3MPOBAHUS - YCIOBUS M
napaMmeTpsl, TpeOyeMble Ui MPOXOKASHUS TuilieH3upoBanHusa. CTaHAapThl paboThl (yKa3aHHBIC B
J'II/II_IGHSI/II/I), KOTOPBIC JOJIDKHBI OBITh BBIIIOJHEHDI A IIPpOAJICHUA JIMIOCH3UU. Ounn MOT'YyT

BKJIIOYATh OYCHB CIIOJKHBIC TPEOOBAHUS, KOTOPBIE HEOOXOIUMO COOITIOATh.

Lifeline rates - Rates designed to promote universal access and emergency service (e.g. in
telephones, a minimum number of minutes included in the basic rates). See low usage tariffs and
low income tariffs.

Lifeline rates - JIbrorunle cTaBKu — Tapudbl, MpeIHA3HAYCHHBIC I COACHCTBUS 00IIEMY
AOCTYITY U BO3MOKHOCTHU II0JIb30BAHUS B OKCTPCHHBIX CUTYyaAllUAX (HaHpI/IMep, B TeJ'Ie(bOHaX —
MHWHUMAJIBHOC KOJHWYCCTBO MHUHYT, BKIHOUCHHBIX B 0a30BLIE CTaBKI/I). Cm TapI/I(bLI HH3KOI'0

NOTPEOICHUS U MaJIONPUObLUTbHBIC (HU3KOI0XOIHbBIC) TapH(DHI.

Light-handed incentives for efficiency - See light-handed regulation.
Light-handed incentives for efficiency - VYnpomenue a8 CTHMYJHPOBAHUS

3ppekTuBHOCTH — CM. YIPOIIEHHOE PETYINPOBAHNE.

Light-handed regulation - Allows the firm discretion in how it meets regulatory targets.
Regulation that is not intrusive, in contrast to command and control or even cost of service
regulation. This process is designed to reduce information requirements and high compliance
costs, while introducing clear incentives for good performance. See performance based
regulation.

Light-handed regulation - YnpoiueHHoe peryJupoBaHue — NpeaOCTaBIseT GUpMe cBOOOILY
BBIOOpAa METOIOBJ OCTIDKCHMs Iienei. Takoe peryiupoBaHWe B OTIWYHE OT KOMAaHIHO-

aHMHHHCTpaTHBHOﬁ MOACIN M OaXXE€ PEryJIMpoBaHHd Ha OCHOBC CTOMMOCTH O6CJ'Iy>KI/IBaHI/I$I
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XapaKTepU3yeTCs HU3KOM CTENEeHbI0 BMemarenbCTB. OHO HCIONIB3YeTCs C LEIbI0 CHU3HTH
TpeGoBaHus K MH(OPMAIMH, COKPATUTh U3/IEP’KKU Ha BBHINOJHEHHE TPEOOBAHUI pEryniaTopa u
BBECTU YETKHE CTUMYJIbI JUISI BBICOKMX pE3YyJlbTaToB JAesTeabHOCTH. CM. peryimpoBaHue

OCHOBAHHOC Ha PC3YyJIbTATUBHOCTH.

Limited company - One owned by shareholders with limited liability; i.e., their losses are
limited to the amount they have invested.

Limited company - OG0uiectBo ¢ OrpaHMYeHHOW OTBETCTBEHHOCTHI0 — OpraHH3aIlus,
KOTOpOfI BJIAACHOT AKOHUOHCPHI C OFpaHI/I‘IeHHOfl OTBCTCTBCHHOCTBIO, TO €CTh, HUX IIOTCPHU

OIrpaHUYCHbI CYMMOﬁ, KOTOPYIO OHU BJIOKUJIH.

Limited disconnection - Also called soft disconnection, limited disconnection allows people
whose telephone service has been canceled to call emergency services and the phone company
on their telephone.

Limited disconnection - Orpanu4yeHHOe OTKJIIOYEHHME - TaK Ha3bIBACMOE «MSTKOE
OTKIIFOUCHHEC», KOTOPOC IMO3BOJIACT JIXOJAM, Yype TeJ'Ie(l)OHHOC 06CJ'IY)KI/IBaHI/Ie OBLIO IMPpCKpalicHo,

3BOHUTH B SKCTPCHHBIC CJ'Iy>K6BI " 110 Teﬂe(i)OHy KOMIIaHHWH, Hpe)IOCTaBJ'IHIOH_Ieﬁ YCIyru CBA3H.

Limited liability - Restriction of shareholders® losses to the amount of capital they have invested
in a company. See limited company.

Limited liability - OrpanuvenHasi oTBeTCTBEHHOCTb - OTPAaHMYCHHE MOTEPh AKI[MOHEPOB
pa3MepoM KamwuTajiga, KOTOPHI OHHM BIIOKWIM B KoMmaHuio. CM. OOIIECTBO ¢ OrpaHHMYCHHOMN

OTBETCTBCHHOCTBIO.

Liquid assets - Assets that can be converted to cash quickly and easily.
Liquid assets - JIukBuaHbIe aAKTHBBI - AKTHBbI, KOTOPbIE MOTYT OBITh OBICTPO U JIETKO

KOHBEPTHUPOBAHEBI B ICHCKHBIC CPCICTBA.

Liquidity -The ease with which an asset can be converted to cash.

Liquidity - JIMKBHAHOCTH — BO3MOXKHOCTh AKTHBOB JIETKO KOHBEPTHPOBATHCS B HAIMYHBIC.

Litigation: A process of contesting an issue in an adversarial lawsuit—which can be settled by a
judicial trial or pre-trial agreement.
Litigation - Cyneonble pa3oupaTeJbCcTBa - MPOIECC OCMApUBaHHMS BOMPOCOB B

COCTA3ATENLHOM Cy/IeOHOM Mpolecce, KOTOPBIA MOXKET OBITh yperyiupoBaH MyTeM CYAeOHBIX
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pa3doupaTenbCTB WU MPEABAPUTEIHHOTO COTIIAIICHUS.

Load - The power demanded from a utility system at a given point in time. The peak load
capacity is the most power that can be drawn down at any point of time.

Load - Harpy3ska — 00beM 3JeKTpOIHEPrHH (MOIIHOCTH), OTIYCKAE€MBI 3HEPreTHUCCKOM
CHCTEMOW B OINpEAEICHHBII MOMEHT BpeMeHH. [lukoBas Harpy3ka — HaumOonpmHid 00BEM

AIIEKTPOIHEPTHU (MOLTHOCTH ), KOTOPBII MOXET OBITh OTITYIIICH B JTF0OOH MOMEHT BPEMCHH.

Load centers - A geographical area where large amounts of power are demanded by end users.
Load centers — IleHTpbl Harpy3km - reorpaduueckue o01acT, rae moTpedsieTcss 00JbIIoe

KOJIMYCCTBO SHCPIru KOHCUYHBIMU I10JIb30BATCIAMU.

Load curve - A graph of the varying demand and load over a given period, shown as kilowatts
provided.
Load curve - I'paguk Harpy3kum - rpauk H3MEHEHHUS CIOpOCca M HAarpy3Kd B TCUCHUE

OIIPEACIICHHOI'O IICPpHNOJa BPCMCHHU, OTO6pa)KaCMBIﬁ B KHMJIOBAaTTax HOTpG6J'I$I€MOI>i MOIIHOCTH.

Load factor - The ratio of the average load supplied, in kilowatts, during a given period
compared to the peak or maximum loads in that period. A load factor of one implies a constant
demand throughout all 15 minute periods.

Load factor - Ko3¢¢pumment HArpy3km - OTHOIICHHE CpPEIHEH HArpy3KH, BBIPAKCHHOH B
KHJIOBATTax, 3a OHpeIleJ'IeHHblf/'I nepuona K MHUKOBOU MJIM MaKCHUMAaJILHOU HarpyskKe B 3TOT IIECPUO.
Koaddurment Harpy3ku paBHbIN €IUHHIIE MTOAPA3yMEBAET MOCTOSHHBIN CIPOC HA MPOTSHKEHUU

BCeX 15-TM MUHYTHBIX IEPUOMIOB.

Load following - A wheeling utility’s obligation to make up from its own generation sources any
difference in the amount of power being wheeled and the requirements of the customer receiving
or the supplier delivering the wheeled power. This involves dedicating sufficient generating
capacity to the automatic generator control (AGC) mode and monitoring mismatches between
intended and actual interchanges between control areas and transmitting control signals to AGC
generators to minimize this mismatch. Load following helps maintain system frequency.
Otherwise, generators would slow down if demand exceeded supply and speed up if supply
exceeded demand. Both situations could result in an unstable situation that could lead to a
widespread outage.

Load following - PeryaupoBanme Harpy3ku - 00s3aTeIbCTBO DHEPreTHUYECKOW KOMITAHUH,
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OCYIIECTBIISIONIEH TPAH3UT 3JIEKTPOIHEPTHH, BO3MECTUTh 32 CUYET COOCTBEHHBIX HCTOYHUKOB
TeHepaluy pPa3HUIy MEXIy OOBEMOM NEepeAaHHOW HSHEPrud U OOBEMOM 3JIEKTPOIHEPTHH,
NOJYyYeHHBIM  MOTpeOMTEeNeM  WIM  [OCTAaBUIMKOM,  JIOCTABJSIOIIMM  TPAH3UTHYIO
AMEKTPOIHEPrui0. OTO BKIIOYAaeT B ce0S UCHOJIb30BaHUE JOCTATOYHBIX TE€HEPHUPYIOLINX
MOIIIHOCTEH JUIsI peXUMa aBTOMATHYECKOro yrpasiieHus reHepamuwed (AYI) um xoHTposs
HECOOTBETCTBHSI MEXIYy TMpEANoJaraéMbIMU U (PaKTHUECKUMH TIOCTaBKaMH B  00JacTIX
KOHTpOJISI, @ TaK)Ke Iepeaady KOHTPOJIbHBIX CUTHAJIOB JUIsl CUCTEMHBIX reHepatopoB (AVYI) c
[eNbI0 MHUHHUMHU3ALMA 3TOTO  HECOOTBETCTBUA. PerynupoBaHue Harpy3kd I[OMOTaeT
MOJJIEPKUBATh YacTOTY CHCTeMbl. B MHOM ciiydae, reHepaTtopbl Obl 3aMeIIsId paboTy, eciu
CIPOC MPEBBICUI MIPENTIOKEHUE, U YCKOPSUIM paboTy, eciii Obl IPEJI0AKEHHE IPEBBICUIIO CIIPOC.
O6e cuTyauuu MOryT CTaThb MNPUYMHOM HECTAOMIBHOCTH, KOTOpas MOXET IPUBECTH K

TUPOKOMACIITA0OHBIM COOSM.

Load management - In contrast to conservation strategies to reduce energy usage generally,
load management tries to shift demand from peak generating periods to off-peak times. Many
utilities encourage load management by offering customers a choice of service options with
various price incentives.

Load management - YnpajieHue HArpy3Koii - B OTJIHYHE OT CTPATETHi dHEProcOepeKEHUS,
MPEeAYyCMaTPUBAIOIINX COKpAIICHUE TOTPEOJICHHsI SHEPTUU B IIEJIOM, YIPABJICHHE Harpy3Koi
MMPpU3BaHO IMCPEPaACIIPEACIINTD HOTpe6J'IeHI/Ie C IMHUKOBBIX TICPUOAOB Ha HCIHUKOBLIC IICPUOMIBI.
MpHorue IMPOU3BOAUTCIIN ITOOLIPAIOT YIIPABIICHUC Harpy31<0171, npeajaras HOTpe6I/ITeJ'I$IM Ha

BI)I60p HECKOJIbKO BAPUAHTOB O6CJIY)KI/IBaHI/I$[ C pas3JIMYHbIM [ICHOBBIM CTUMYJIUPOBAHUCM.

Load profile - Based on individual customer data or averages for similar customers, a load
profile can be used to estimate electricity usage and determine the cost of service. Customers
with small energy needs may want to participate in customer choice billing based on a load
profile rather than interval demand meter data.

Load profile - lIpo¢uas HArpy3KM — OCHOBaHHBIN HAa WHAWBUAYAIbHBIX JaHHBIX MOTPEOUTEIS
WM CpCAHUX TIOKA3aTCIaX JJIA CXOXKHUX HOTpe6I/ITeJ'ICI71, HpO(I)I/IJ'IB Harpys3Kku MOXKCET
HUCIIOJIB30BAaThCAa MJIsI OLCHKHU HOTpe6J'IeHI/I${ OJICKTPOOHCPIUHU U OHNPEACICHUA CTOMMOCTHU
oOcnyxuBanus. [loTpeOuTenn ¢ HU3BKUM YypOBHEM MOTPEOJIEHUS DJIEKTPOIHEPTUU MOTYT

BBIOPATh CIIOCO0 OIUIATHI HA OCHOBE MPO(UIIS Harpy3KH, a HE YCPEAHEHHBIX TaHHBIX 33 TIEPHO/.

Load shifting - Moving energy load from on-peak to off-peak periods.

Load shifting — IlepeHoc Harpy3km - mepeMelicHHE HArpy3KH C IHMKOBBIX IEPHOIOB Ha
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HCIIUKOBBIC IICPUOIBI.

Loan principal - The original amount of money borrowed under a loan.

Loan principal - OcHoBHasi cymMMa 3aiiMa - TiepBOHAYaIbHAsI CyMMa JICHET, B35ATast B KPEIUT.

Lobbying - Attempts by individuals and organizations to influence public officials toward a
desired action or policy. Lobbyists can provide useful information that helps clarify the
implications of policy options; however, much lobbying activity is directed at benefiting special
interests which have the economic (and therefore political) clout to influence legislation and
agency rulings. Nations often attempt to address the potential ethical issues associated with the
abuse of access through registration and reporting requirements.

Lobbying - Jlo00mpoBaHme - TONBITKA YaCTHBIX JIMI[ M OpraHM3aluii  CKIOHUTH
TOCYAAapCTBCHHBIX AOJDKHOCTHBIX JIMI K OIPCACIICHHBIM IlGﬁCTBI/ISIM WM INPUHATHUIO KEJIACMBbIX
pemeHuii. JIoOOMCTBHI MOTYT MpPENOCTaBIATH MOJE3HYI HH(pOpMAIUio, KOTOpas IOMOTaeT
MMPOACHUTD ITOCICACTBUSA AJIbTCPHATUBHBIX BAPHWAHTOB peH.IeHHfI, OJHaKoO, IIO0 OoJbIEei qacCTu,
J'IO66I/IpOBaHI/Ie HAallpaBJICHO Ha MOAACPIKAHUC HHTCPCCOB YACTHBIX JIUL, HWMCIOMIUX
9KOHOMHYECCKYIO (I/I, CJICA0OBATCIBHO, HOJ'II/ITI/I‘ICCK}’IO) BO3MOXXHOCTB OKa3bIBAaTh BJUAHUEC Ha
3aKOHOAATCIBCTBO U PCHICHUA 3aKOHOAATCIIBHBIX OPraHOB. CTpaHBI 4JaCTO NBITAIOTCSA PCIINTH
MNOTCHUUAJIBHBIC BOIIPOCHI 3TUKH, CBA3AHHBIC CO 3HOYHOTpe6HCHI/I$IMI/I A0CTYyIIa 4Cpe3 CUCTEMY

peructpanuu 1 HY6J'II/IKaI_[I/II/I COO6H1€HHﬁ O IPCABABIIACMBIX Tpe6OBaHI/I${X.

Local call - One within a limited geographical area designated by the local telephone company.
Local call - MecTHbIii BbI30B - 3BOHOK B Ipejieiax reorpaduueckoro paiioHa, ornpeaeaeHHOro

MECTHOM Tesie(hOHHOM KOMIaHUEH.

Local distribution company (LDC) - A company that engages in transporting a service in a
narrow geographical area. In the case of natural gas, a company that buys gas for resale to end
users and that may deliver the gas from interstate pipelines to the end users’ facilities.

Local distribution company (LDC) - PernonanbHasi pacnpeaejuTeIbHasi KOMIAHUS -
KOMITaHHSI, KOTOpasi 3aHUMAETCsl pacIipeieIeHHeM yCIyT B y3KoW reorpaduueckoi oomactu. B
clyyae TMPUPOJHOrO Ta3a, KOMIAHUs, MOKYIawIlas ra3 Aid Nepenpoiakd KOHEUHBIM
noTpeduTenssM U crocoOHas JOCTaBUTh Ta3 OT MEXIOCYJapCTBEHHBIX TPYOONPOBOIOB K

FaSOHOTpe6J'I$IIOIHI/IM YCTaHOBKaM KOHCYHBIX IMOJIL30BaTEIICH.
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Local loop - The wire connecting the telephone company’s central office building to the
customer’s property.
Local loop - AGoHeHTcKasi JJMHHS - TPOBOJ, COCAMHSIONMN LEHTpaIbHOE O(UCHOE 3/1aHHE

Tesie()OHHON KOMIAHUK ¥ 000PYIOBaHHE KIIMEHTA.

Long distance call - See toll call.

Long distance call - Mexxayropoanuii 3BOHOK - CM. MEXKTYTOPOIHBIN TeIe(OHHBIN 3BOHOK.

Long run - A relatively long period of time during which all economic inputs, including capital,
can be changed.

Long run - JloJrocpoYHbIii MepHoO/ - OTHOCUTEIBHO JJIUTEIBHBIA TIEPHO]] BPEMEHHU, B TCUCHHE
KOTOpOro 00BeM MOTpeOsieHus BceX (AaKTOPOB IMPOM3BOACTBA, BKIIOYAs KAIMTAl, MOXKET

MCHATHCA.

Long-run average cost curve - A graph of the minimum unit cost of production at each level of
output while allowing plant size to vary.

Long-run average cost curve - KpuBasi 10JIroCpOYHBIX CpeIHHX M3AepieK - Tpapuk
MHUHUMAJIBHBIX 3aTpaT Ha CAWHUIYY MNPOAYKIHUHN IIpU ro0oM YpOBHE TMIPOHU3BOACTBA,

I[OHYCKaIOH_II/Iﬁ M3MEHEHHE 00bEMOB BBIITYCKa.

Long-term liquidity ratios - These financial ratios assess the performance of funds invested in a
company for a longer period of time; including the gearing and interest cover ratios. They
measure the extent to which the capital employed in the business has been financed either by
shareholders or by borrowing and long-term financing.

Long-term liquidity ratios — Ko3pduumeHTnl 0JrocpovYHoii JHKBHIAHOCTH — 3TH
(I)I/IHaHCOBBIe IIOKas3aTeiiu OLUCHHUBAIOT 3(1)(I)CKTI/IBHOCTL CpCACTB, BJIOJKCHHBIX B KOMIIAHUIO Ha
I[HHTCHLHBIﬁ nepuoa BpEMCHU, BKIIIOYANOT KOB(I)(l)I/II_II/IeHT HCIIOJIb30BAHHUA 3a€MHBIX CPCACTB U
KOA(PUITMEHT MOKPHITHSI TIPOIIEHTOB. OHU U3MEPSIOT, B KAKOW CTETICHU MCTIOIb3yEeMbIN KarmuTall

obecreynBaeTcs AKIMUOHCPHBIM KallUTAJIOM, KPpEAUTAMU U JOJITOCPOUYHBIM (1)I/IHaHCI/Ip0BaHI/IeM.

Loss (energy, water, and commercial losses) - Energy (kilowatt-hours) and power (kilowatts)
lost or unaccounted for in the operation of an electric system; primarily attributable to energy

transformations from kilowatt-hours to waste heat in electric conductors and apparatus (line

115



losses). Water losses are often from leakages in a system. Commercial losses encompass service
theft: taking service without making payments to the service provider.

Loss (energy, water, and commercial losses) - [lorepu (3Heprumn, Boabl, 1 KOMMepUYeCKHe
norepu) — KommdectBo snekrposHepruu (kBT. 1) m momuoctu (kBT), morepsHHOE wuiun
HEYYTCHHOE TMpHU paboTe 3JEKTPUUYECKOW CHCTEMBI; B MEPBYIO OYEpE/b, CBSI3aHO C IMOTEPSMU
AJIGKTPOIHEPTHH TIPU TMPEOOPa30BaHUHM €€ B TEIUIOBYIO HA DJJIEKTPUYECKHX IMPOBOJHUKAX U
annaparax (morepu Ha JMHUAX). [loTepu BOIBI 4acTO BO3HUKAIOT M3-3a YTEUEK B CHCTEME.

Kommepueckre notepu BKIIOYAIOT KPaXKy YCIIYT: MOJIb30BaHUE yCIyraMu 0e3 OIjIaThl.

Low-income tariffs - Price structures available to customers below a designated income
threshold to promote universal access to infrastructure services. Such tariffs generally involve
targeted subsidies.

Low-income tariffs - MajionpuobLibHbIe (HH3KOX0XOAHbIE) TAPU(BI — JILIOTHBIC TapU]bI
JJIsA MaJIO00€ECIIEUEHHBIX CIIOEB HACCJICHUA, YCTAHOBJICHHBIC JJIA oOecrieueHHs IOTHOTO AOCTYIIa
K WHQPACTPYKTYPHBIM yciyram. Takue Tapudbl, Kak MpPaBWIO, MPEIyCMaTPUBAIOT IIEJICBBIC

cyocuaum.

Low-usage tariffs - Price structures available to customers who are willing to consume
relatively small amounts of service. These tariffs may involve inverted block rates, sometimes
labeled “Lifeline rates*.

Low-usage tariffs — Tapu¢bl Hu3KOro morpedsaenusi - tapudHbie CTABKU, TOCTYIHBIC IS
noTpeduTenet, KOTOpble TOTOBBI K MOTPEOJECHUIO OTHOCHUTEIHHO HEOOJBIIOTO KOJWYECTBA
yciuyr. Otd Tapudsl MOTYT BKJIIOYaTh OOpaTHbIC OnouHbIe Tapu@bl, WHOTAA Ha3bIBa€MbIE

"JIBTOTHBIE CTAaBKU'".

Mandates - Input requirements or performance targets specified by legislation or agency rulings.
Such requirements generally give little or no discretion to the firm that must comply. Meeting
mandates requires expenses that usually are passed on to customers in the form of higher prices
(unless there is already significant managerial slack). There can be penalties associated with non-
compliance.

Mandates - TpeboBanusi — HOpMATHUBBI B OTHOIICHHH HCIIOJIB3YEMbIX PECYPCOB HJIH IEJICBBIC
nokazarenu  3(PQPEKTUBHOCTH, IPEIyCMOTPEHHbIE 3aKOHOAATEIbCTBOM HJIM  OpraHaMu
FOCYHapCTBeHHOﬁ BiIactu. Takwue Tp€60BaHI/I$I II0O4YTHU BCErga HWJIM BCCrAa SABJIIAKOTCA
00s13aTeIbHBIMU U JOJDKHBI coOmoaaThest pupmoit. McronmHeHnne TpeOoBaHUN MOapa3yMeBaeT

pacxojbl, KoTopble (pupma OOBIYHO MepeKIafblBaeT Ha MOTPEeOUTENs B BUAE MOBBILICHUS LIEH
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(ecmu  TOMBKO 'y (UPMBI YK€ HE HAKOIUICHBI JOCTaTOYHBIC BHYTPEHHHE pE3EPBHI).

Hecobmonenne TpeboBaHuil MOKET MOBJIEYb 32 CO00I HanoKeHue mTpagoB.

Marginal cost - The cost of providing the next unit of output. When larger increments of output
are considered, the equivalent term is incremental cost. Sunk costs would be ignored since these
do no change with a small increase in output.

Marginal cost - TlpemenbHble H3AEP:KKH - U3IACPKKUA Ha IPOM3BOACTBO IMOCIEIYIOIICH
CANHUIIBI IMPOAYKIIHNH. HpI/I PaCcCMOTPCHUU JOIIOJIHUTCIBHOI'O IMprupacHus o0neMa
IMPpOU3BOJACTBA SKBHUBaJCHTHBIA TEPMHUH - JOIOJHHUTCIBHBIC HU3ACPKKH. H6B03BpaTHHe

H3JICPIKKHN HC YYUTBIBAIOTCA, TaK KaK OHHU HC U3MCHAIOTCA IMIPU HEOOJIBIIIOM POCTC MMPOMU3BOACTBA.

Marginal cost pricing - Setting price equal to the additional cost of producing each unit (e.g.,
kilowatt-hour) in terms of changes in associated variable costs.

Marginal cost pricing — IleHooOpa3oBaHMe Ha OCHOBe MNpeIeJbHBIX H3IePKEeK —
YCTAaHOBJICHUC L CHEI, paBHOI\/JI AOIOJHUTCIbHBIM 3aTpaTaM Ha IIPOU3BOIACTBO Ka)KHOfI CANHUIIBI
NpoaAyKIUU (HaanMep, KI/IJ'IOBaTT"IaC) C TOYKH 3PpCHUA U3MEHECHHUU B CBS3aHHBIX IICPEMCHHBIX

3arparax.

Marginal external benefit - Benefit resulting from the production or consumption of additional
units accruing to a different party than the one producing or consuming the product. See positive
externality.

Marginal external benefit - IlpeneabHbIi BHeIIHUI 10X01 — T0XOJ1, BOSHUKIINN B PE3yJIbTaTe
IMMPON3BOACTBA UJIN HOTpe6J'ICHI/I$I JOMOJIHUTCIIBbHBIX CAUHUIL IPOAYKIWHA Y JIMLA, HE

ABJIAIOIICTOCH ITPOU3BOAUTEIIEM HUJIN ITOKYIIATCIICM. CM. TTOJIOKUTEIILHBIE OKCTCPpHAJINHU.

Marginal external cost - Cost resulting from the production of one additional unit accruing to a
different party than the one producing or consuming the product. See negative externality.

Marginal external cost — IlpemejabHble BHeNIHME W3A€PKKM — 3aTpaThl, BO3HHUKIINE B
pe3yibTarte MNpoOUu3BOACTBA 0I[HOI71 ,HOHOHHHTCHLHOﬁ CAWHUIBI TMPOAYKIMK Yy JIMI4, HC

SABJIAIOIICTOCA ITPOU3BOAUTEIIEM WUJIN ITOKYIIATCIIEM CM. HeTaTUBHBIC OKCTCpHAJINUH.

Marginal price - For a single service, the price per unit for the next unit if it were purchased.
Under block tariffs, the marginal price depends on the level of consumption. In the case of
multiple products, the difference in price of a bundled service with and without a particular

element.
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Marginal price - IlpemesbHasi MeHa - IS OTACIBHON YCIYTH - II€HA Ha IOCIEIYIOIYIO
€IMHUIy TOBapa, eciu Obl oHa Obwia mpuobOpereHa. B Onounbix Tapudax mpenenpHas IeHA
3aBUCHT OT YpOBHSI TOTpeOjieHus. B ciydae HECKOJIBKMX NPOIYKTOB - pasHHLA B IICHE

KOMILJICKCHOM YCIyru ¢ JOIOJHUTCIbHBIMHA YCIYIraMi U 0e3 HHuX.

Marginal private benefit - The increase in benefit obtained from consumption or production of
one additional unit received by the entity consuming or producing the product.

Marginal private benefit - IlIpexejbHble 4YacTHBIE BBIFOAbI - YBEIHMUYCHHE BBITOABI OT
HOTpe6J'IeHI/IH I IIPOHU3BOJCTBA OI[HOI71 ,Z[OHOJ'IHI/ITGJ'IBHOI\/'I CIWHUIOBI TOBapa, HOqueHHOﬁ

HOTp€6I/ITCJICM HJIN ITPONU3BOAUTCIICM.

Marginal private cost - The cost incurred from consumption or production of one additional
unit borne by the entity consuming or producing the product.

Marginal private cost - Ilpeae/ibHbIe YacTHbIe M3EPHKKHU - U3JCPKKUA MOTPEOUTEINS WU
IMPOU3BOANUTCIIA, IOHCCCHHBIC B  MPOLCCCC HOTpC6JIeHI/I$I WM IPOHU3BOJACTBA 0I[HOI71

JOTIOJIHUTEIILHON €IUHUIIBI TOBapa.

Marginal product - The change in total product obtained with an additional unit of a variable
factor (e.g., labor).
Marginal product - IlpeneabHbIii MPOAYKT - H3MEHEHHE COBOKYITHOTO MPOIYKTA, MOTY4YCHHOES

OT JIOTIOTHUTETIFHOU €AMHUIIBI IepeMeHHOT0 (hakTopa (Hampumep, Tpyaa).

Marginal product of labor - The addition to output when there is one additional worker
(holding other inputs fixed).

Marginal product of labor - IlpemeabHblii MPOAYKT TpyAa — JONOJHHUTEIBHBI 00BEM
IMPOM3BOJICTBA, HOHy‘IeHHBIP'I OT HCIOJB30BAHUA OJHOI'O AOIIOJHUTECIBHOI'O pa6OTHI/IKa (HpI/I

YCJIOBHH MOCTOSTHHOTO 00beMa JpYyrux (pakTOpPOB MPOU3BOJICTBA).

Marginal rate of tax - The proportion of each extra unit of income owed to the government.
High marginal tax rates can act as a disincentive to effort.

Marginal rate of tax - IlpemejibHasi cTaBKa HajJora - J0JsS KaXJIOW JOMOJHUTEIHHOMN
CAWHUIBI O0X04a, KOTOpas MOOJDKHA 6I>ITB BbIIIJTaYCHA TOCYHapCTBY. Bricokue MMpCaACIIbHBIC

CTaBKH HAJOr'a MOTYT CTaTh CIEP>KUBAIOIIUM (PAaKTOPOM TPHU JOCTHKEHHUHU IIeTIECH.

Marginal revenue - The change in total revenue from the sale of one additional unit. For a
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perfectly competitive firm (or price-taker), marginal revenue is equal to price. For a firm with a
downward sloping demand, marginal revenue is less than price.

Marginal revenue - IlpeneabHasi BbIPYYKa - M3MEHCHHUE COBOKYITHOTO JI0XOJIa OT MPOAAXKH
OJIHOW JIOTIOJIHUTEIBHOW €IWHMIBI ToBapa. [l coBepIIeHHO KOHKYPEHTHOW (upMbI (WIH
[IEHOIOJIyYaTesis), MpelneiabHas BbIpydka paBHa neHe. s ¢upmbl ¢ yObIBaromiein KpuBOH

CIIpoca, IIpeeIbHAsl BBIPYYKa MEHBIIE, YEM LICHA.

Marginal social cost - The cost incurred by both the firm and society for each extra unit of a
good or service produced. The marginal social cost includes any negative externality.

Marginal social cost - IlpenenbHble 00LIECTBEHHBbIE W3IEPKKH - H3ICPKKH (GUPMBI U
06H_IGCTBa oT ,Z[OHOJIHI/ITGJIBHOﬁ HpOHSBeHeHHOﬁ CAUHUIBI TOBapa HWJIIHN YCIYI'H. Hpe):[eHBHLIC

06H_IGCTB6HHI>I€ HU3ACPIKKU BKIIIOYAIOT B ce0s r00bIe HEraTUBHEIE OKCTCpHAJINH.

Market - Collection of buyers and sellers that, through the forces of supply and demand,
determine the price of a product.
Market - PbIHOK - COBOKYIHOCTh MOKYIAaTeIel M MPOJABIIOB, KOTOPbIC YCTaHABIMBAIOT ICHY

MMpoAYKTa IIoJ BO3JCHCTBUEM CHII CIIpocCa U NpPECAJIOKCHUA.

Market concentration - Market domination by the largest firms in the industry expressed as the
percentage of market output produced by the top four firms: four-firm concentration ratio. A
more sophisticated measure of concentration (Herfindal Index) incorporates the size distribution
of all the firms supplying output to the market.

Market concentration - PeiHOYHAasi KOHIEHTPANHUSI — TOMHUHUPOBAHUE KPYMHEHIINX GUPM Ha
PBIHKE, BBIPA’)KCHHOC B IPOUCHTHOM OTHOHMICHUHN pC€ajin3daliun (HOCTaBKI/I) IpOAYKIINU YCTBIPbMHA
KpYNMHEHIINMH TpoJaBlaMHu K 00IIeMy o0beMy peanu3anuu (MOCTaBKK) HAa JaHHOM TOBapHOM
pBIHKE: KO3 HUIIMEHT KOHLEHTPALUKM 4YeThIpeX KPYMHEHWIIMX MpoJaBLOB. boiee CloxHBIN
NIOKa3aTelb KOHLEHTpauuK (MHAEeKC XephuHIais) BKIIOYAeT B ce0sl JONIO MPOAaX KaKmoH

(UpPMBI, TOCTABIISAIONIEH TOBAPHI MIIN YCIIYTH Ha PHIHOK.

Market economy - An economic system that rewards individuals on the basis of their skills,
effort, and of the value of the resources they own, where resources are allocated through supply
and demand (price mechanism).

Market economy - PbIHOYHAsi KOHOMHMKA - DKOHOMHYECKAs CHCTEMa, OCHOBaHHAs Ha

BO3HarpaXXJa€Huu MHANBHUAOB B 3aBUCHUMOCTHU OT MX HABBIKOB, YCI/IJ'II/Iﬁ H CTOUMOCTH PECYpPCOB,
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KOTOPBIMH OHH BIIQJICIOT, B JaHHOW SKOHOMHYECKOW CHCTEME PECYpPChI PACIIPENENSIOTCs Yepe3

MEXAHMU3M CIIPOCa U MPEIOKEHUS (LIEHOBOW MEXAHU3M).

Market failure - A situation where the presence of positive externalities or negative
externalities leads an output level for a product that is too low or high. That is marginal social
benefit deviates from marginal social cost. Also, see market imperfections for a related set of
circumstances that yield inefficient output levels.

Market failure - IIpoBas pbIHKA - CUTyaIlUsi, KOT/Ia HAJIMYUE TOJIOKHUTEIBHBIX IKCTEPHAIHUI
WJIM HETaTHBHBIX SKCTEPHAIUN MPUBOIUT K MeHUIMTY WM MEPENPOU3BOJICTBY MPOAYKIHH. TO
CCThb IMPCACIILHBIC O6H1€CTBGHHI)I€ BbBIT'OJIbI HE PaBHBI IMPCACIIbHBIM O6HIGCTB€HHI>IM H3JICPIKKaM.
KpOMe TOro, CM. HECOBCPUICHCTBA PbIHKA B OTHOIICHHUU O6CTOHT€JH)CTB, KOTOPBIC IMMPUBOJAT K

Hed(p(HEKTUBHBIM YPOBHSIM IPOU3BO/ICTBA.

Market for loanable funds - This is the financial market where firms borrow funds supplied by
investors.
Market for loanable funds - PeiHOK 3aeMHBIX cpeacTB - 5TO ()MHAHCOBBIA PBHIHOK, IJE

KOMITaHUH 3aUMCTBYIOT CPpEACTBA, ITPECAOCTABIIICMbBIC HHBECTOPAMHU.

Market foreclosure - Government erection of entry barriers. Also, business conduct that limits
market access by other potential supplies. For example, vertical integration by a manufacturer
into retail that dramatically reduces the ability of other manufacturers to obtain distribution
channels.

Market foreclosure — Orpannyenune KOHKYPEHIIMU HA PbIHKE — YCTAHOBJICHUE TOCYIapCTBOM
6apLep0B BXOJ4a HAa PBIHOK. KpOMe TOro, HOBCACHUC KOMH&HI/IIZ, KOTOPOC OTpaHNYINUBACT HOCTYIL
Ha PBIHOK JAPYTUX IMMOTCHUUAJBHBIX ITIOCTABIIUKOB. Haan/IMep, BCpTUKAJIbHAsA HWHTCTpaAlUA
MMPOU3BOAUTEIIA HA POSHUYHOM PBIHKE 3HAYUTCIIBHO CHUKACT BO3SMOXKHOCTD ITOJIYYCHHA KaHAJIOB

cOBITa TSl APYTUX TTPOU3BOUTEIICH.

Market imperfections - Situations that differ from those that characterize efficient competitive
markets. Market power is inconsistent with perfect competition. Also, when consumers are not
aware of the consequences of decisions on their own health or well-being (e.g., unhealthy food
or unsafe products), such consumer ignorance is sometimes viewed as a market imperfection.
Such imperfections provide a potential justification for government intervention (and antitrust
and product labeling, in the above cases). See also market failures for another category of

problems.
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Market imperfections - HecoBepuieHcTBa pbIHKA — CUTYAI[MH, OTJIMYHBIC OT TE€X, KOTOPHIC
SBIIIIOTCS  XapakTepHbIMH 1751 3(()EKTUBHBIX KOHKYPEHTHBIX PBIHKOB. PBIHOYHas BiacThb
HECOBMECTHMA C COBEPIICHHOH KOHKypeHmmel. Kpome Toro, xorma morpeOuTtenu HE B Kypce
BO3MOXKHBIX TIOCJIEICTBUN NMPUHUMAEMbIX UMHU PELICHUHN Ui 370POBbS WM OJIAarocOoCTOSHUS
(HampuMep, HEeMPaBUIIbHOE MUTAHKUE WM HeOe30macHasi MPOAYKIHs ), TaKas HEOCBEAOMICHHOCTh
noTpeOuTenell HMHOrAAa  paccMaTpPUBAETCs KaK  HECOBEPUIEHCTBO  pbiHKA. Curyanuu
HECOBEPIICHCTBA  PBIHKA  ONPABABIBAIOT  BMEIIATEIBCTBO  rocyJdapcTBa  (IpUMEHEHUE
AQHTUMOHOMOJBHBIX MEp U MapKHPOBKA MPOAYKIMH B BBIIIEHA3BaHHBIX ciydasx). CM. Takxke

IIPOBaJI pPhIHKA JJISl APYTOM KaTeropuu mpooiem.

Market penetration - A strategy of low pricing or intensive marketing used to enter a market
and expand market space.
Market penetration - IIpoHnKHOBeHHE HA PBIHOK - CTPATETUS HU3KUX LIEH MM HHTCHCHBHOTO

MAapKCTHUHTAa UCIIOJIB3YCTCA AJId BXOAa Ha PBIHOK U PACHIUPCHUA PIHOYHOI'O IMTPOCTPAHCTBA.

Market penetration pricing - Reducing price to increase market share.
Market penetration pricing - ILleHooOpa3oBanue 151 NPOHHKHOBEHWs] HA PBIHOK -

CHHMIXCHHUC ICH C LECJIbIO YBCINYCHHA JOJU PBIHKA.

Market Power: The ability of a company to raise prices above the competitive level for a non-
transitory time period. Generally, such power is based on absence of close product substitutes, a
low degree of competitive rivalry, or the presence of entry barriers.

Market Power - PoiHOYHasi BJIACTh - CIIOCOOHOCTh KOMITAHHM YCTaHABJIMBATh LICHBI BBIIIEC
KOHKYPCHTHOI'O YPOBHA Ha ,[[J'II/ITCJ'IBHHﬁ nepuoa BpPCMCHHU. Kaxk paBuJIO, TakKas BJIACTb
OCHOBAaHa Ha OTCYTCTBUH OJIN3KHUX 3aMEHUTEIEH IMMpOAYKTa, HU3KOU KOHKYPCHIIUH, WJIK HAJITMIUHN

OapbepoB BXOja.

Market Reform: Government intervention that is ostensibly designed to improve market
performance, reflecting lessons learned from past developments. Generally, such reform involves
liberalization: reducing entry barriers and encouraging new entry at those production stages
where competition is feasible. In the case of electricity, reform might involve restructuring
generation, developing new incentives for improvements in transmission and distribution,
promoting regional trade, and adopting a regulatory system.

Market Reform - PpiHouHbIe pedopMbI — BMENIATEILCTBO IPABUTEILCTBA, KOTOPOE

(dbopManbHO HaMpaBIIEHO Ha yiydlleHne (GYHKIMOHUPOBAHUS PHIHKA, YUYUTHIBAIOIIEE MPOILIBIA
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onbIT. Kak mpaBuiio, Takas pedopma mpeamnosaraet Judepain3aiuio: CHIbKeHHE 0aphepoB BX01a
" NIOOHIPCHUEC BXOKACHHA HOBBIX UI'POKOB B IIOTCHIMUAJIBHO KOHKYPCHTHBIC BUABI JCATCIILHOCTH.
B caydae ¢ anmekTpo’HEpreTHkoi: pegopMbl MOTYT OBITH CBSI3aHBI C PECTPYKTypH3aIHen
reHepanuu, pa3pab0TKOM HOBBIX CTUMYJIOB JJIsl YIYYIIEHUsS IepeJadyd M pacripesesieHus
ANEKTPOIHEPTHH, C PA3BUTHEM PO3HHUYHON TOPIOBIH, a TaKXKe BHEAPEHUEM COOTBETCTBYIOILIEH

CUCTCMBI PCTYJIUPOBAHUA.

Market rules - The procedures that must be followed to participate in a market. In the case of
electricity, these would be the operating rules for an open electricity market prepared by a group
representing the interests of different market participants and approved by appropriate regulatory
bodies.

Market rules - IIpaBuja pbIHKAa - TPOLEIYPHI, KOTOPBIE JOKHBI COOJIIOATHCS BCEMU
Y4aCTHHUKaMH PBIHKA. B CJIy4ac PbIHKa 3JICKTPO3IHCPTHU — I3TO IIpaBUJIA pa6OTI>I Ha OTKPBLITOM
PBIHKEC DJJICKTPOSHEPIruu, IMOATOTOBJICHHLIC I‘pyrlHOfI JIML, KOTOopas HNpCACTaBISACT HHTCPEChI
pa3InYHBIX YYaCTHUMKOB pPBIHKA M YTBEPKICHHBIC COOTBCTCTBYIOIIUMH PETYIHPYIOIINMHA

OpraHaMu.

Market segment - A particular group of consumers within a market, e.g., those above a
particular age or those lacking substitutes.

Market segment - CermeHT pbIHKAa - ONpelelicHHAas TIpymna MoTpeOuTeneil Ha pHIHKE,
HaIlpuMmep, rpyia J'II-O,ZLCI\/'I OMPECACIICHHOI'0 BO3pacTa U HOTpe6I/ITeJ'IeI7I TOBApPOB, HC UMCIOLIUX

3aMEHUTEIIEN.

Market share - A firm or brand’s share of total sales of a product or service.

Market share - Jdoasi pplHKa — 10 KOMIIAHHMM WM OpeHIa B 00meM o0beMe Mpojax

IPOAYKTA UM YCIYTH.

Market structure — The characteristics of a market, including concentration (the number and
size of distribution of firms), extent of product differentiation, entry conditions (including entry
barriers), and degree of vertical integration.

Market structure — CrTpykTypa pbIHKAa - XapaKTEpUCTHKA PbIHKA, BKIJIFOYAs IMOKA3aTeNn
KOHIIGHTPAlUH (YUCIIO U pa3Mepsl (pUPM-TIPOJABIIOB), CTENEHb AU(PepeHIMaAUuN TPOTYKIHH,

YCJIOBHS BXO/Ia Ha PHIHOK (B TOM 4YHCIe Oapbhephl BX0J1a) U CTEIIEHb BEPTUKAIBHOW HHTETPALIUH.

Market supply curve - A graph showing the horizontal summation of all individual supply
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curves.
Market supply curve - KpuBasi pbIHOYHOr0 NPpeNJIOKEHHS] - TIpapuK, MOKa3bIBAIOUIMN

TOPU30OHTAJIBHOC CYMMUPOBAHUC BCCX MHAUBUAYAJIbHBIX KPUBBIX MPCAJIOKCHUSA.

Market value - The current value of a security or commodity according to present market
quotations, and thus presumably the price at which additional amounts can be bought or sold.

Market value - PpiHOYHasi cTOMMOCTB - TEKYyIlasi CTOMMOCTh LIEHHOW Oymard WiId ToBapa B
COOTBETCTBUHN C TeKymeﬁ prHO‘lHOﬁ KOTHpOBKOfI U TaKuUM o6pa30M, MMPECAIIOJIOXKUTCIIEHO
ABJIAOIIAACA HeHOﬁ, 10 KOTOpOfI MOXET OBITh KYIIUICHO WX IPOAAHO AOOIOJIHHUTCIBHOC

KOJIMYECTBO TOBApA.

Market-based price - A price set by individual decisions among buyers and sellers in a
competitive market.
Market-based price - PpiHOYHasi meHa - IICHA, YCTAHOBJCHHAS IOCPEICTBOM HPUHSITHUS

HHIUBHUIYAJIbHBIX peHIeHI/Iﬁ MOKyHnaTe/JIAiMU U IpoJaBaMU B YCJIOBUAX KOHKYPCHTHOI'O PbIHKA.

Marketer (for energy) - In contrast to an energy broker who functions as a middleman, an
energy marketer is an agent for generation projects and markets power on behalf of the
generator. A marketer may also arrange transmission, or other ancillary services as needed.

Marketer (for energy) — CobiTOBHK 3Hepruu (Mapkerep 3Hepruu) - B otnuune ot 6pokepa,
HeﬁCTByIOIHeFO KaK ITOCPECAHUK, COBITOBHK QJICKTPOIHEPTHUU (MOH_IHOCTI/I) ABJISACTCA ar€HTOM Ha
00BeKTax TeHepalyy M Ha PbIHKaX 3JIEKTPOdIHEPruu (MOIIHOCTH), AEUCTBYIOIIMM B MHTEpECcax
KOMITAaHUH-TIPOu3BoIuTeNsl. COBITOBUK MOMKET TakK)Ke€ OpraHM30BaTh Iepenady, WIH JIpyrue

COITYTCTBYIOIME YCIIYTH B ClIyyae HE0OXOAUMOCTH.

Marketing economies of scale - An advantage of large firms, which have a lower unit cost for
advertising and promotion than small firms.

Marketing economies of scale - PbiHOYHasi 3KOHOMHS OT MacmTada - MPEUMYIIECTBO
KPYIHBIX (UPM, KOTOpble HUMEIOT 0Oojiee HHM3KHE YJIEeNbHblEe H3JEP)KKHM Ha peKiIaMy |

MIPOJIBIKCHHE, YeM MEJTKUE (PUpPMBL.

Marketing mix - The balance of marketing techniques to sell a product or service. These consist
of price (compared to that of competitors), targeting of product to a particular market segment,
promotion (advertising, etc.), and product distribution channels (place).

Marketing mix - xoHuenmusi «4P» - coueTaHwe MapKETHHIOBBIX HHCTPYMEHTOB C IICIBIO
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npojaxu mnpoaykra wiu ycayrd. KoHnenmus BkiIrodaeT B ceOd LieHY (IO CPaBHEHHUIO C
KOHKYPEHTaMH), OPUEHTUPOBAHNE IIPOJYKTA HA ONPEEIICHHBIM CErMEHT pPBhIHKA, IPOJIBUKEHUE

(pexsiama U T.J.) ¥ KaHAJIBI PACTIPEICIICHUS TTPOYKTOB (MECTO).

Mark-up - The profit margin on a good or service.

Mark-up - Hanenka — Hopma npuOBLIH, MOJlydaeMasi B PE3yJIbTaTe peaju3alud ToBapa WU

YCIIYTH.

Mark-up pricing - Setting price a certain percentage above average cost.
Mark-up pricing — LleHooOpa3oBaHme Ha OCHOBe HAIleHKH - YCTaHOBJICHHE IICH Ha

OIPEIETICHHBIN MPOLEHT BBILIE CPEAHUX U3ACPIKEK.

Maximum price - An upper limit on price set by government. If set too low, the result is
significant excess demand--requiring some form of non-price rationing.

Maximum price - MakcuMaabHasi IeHAa - BEPXHUH NpeAen ICHbI, YCTaHOBJICHHBIN
TroCcyaapCTBOM. Ecmu YCTAHOBJICH CJIMIIKOM HU3KHHI I.[CHOBOI71 Ipeacit, pe3yJibTaTOM MOXKET CTATb

3HAYUTEIbHBIN POCT cIipoca, 4To Tpe6yeT HEIICHOBOI'O HOpMHUPOBAHHA.

Measurable economic welfare - An adjustment to GDP made by considering economic well-
being. For example, adjustments are made for the value of leisure time and the value of
household services (cleaning or child-care) that are unpaid. Such measures also attempt to
incorporate the negative externalities associated with pollution.

Measurable economic welfare - HW3mepumoe 3KoHOMHYECKOe 0JIar0OCOCTOSIHME -
KOPPCKTHUPOBKA BBH, YUYUTBIBAOIIASL 3KOHOMHYCCKOC 0J1aroCOCTOSIHHUE. HaHpI/IMep, BHOCATCA
KOPPCKTHUBBI Ha CTOUMOCTD CB060,Z[HOFO BPEMCHHU U CTOUMOCTDH OBITOBBIX yciayr (y60p1<a Ui
yX0A 3a JeTbMH), KOTOpble He oraunBaioTcs. llpu pacdere 3TOro mnokaszaTess Takxke
NPpCANIPUHUMACTCA TIOIBbITKA YYCCTh HETATUBHBLIC JKCTCPHAJIMH, CBA3AHHBIC C 3arpsA3HCHHUEM

OKPYXKAaroILEeH Cpebl.

Measure of value - The use of some common denominator, such as money, to compare the
value of goods, services and factor rewards.
Measure of value - Mepa cTOMMOCTH - HCIIOJB30BaHHE HEKOTOPOI O0IIeH Mephl, TAKOH Kak

ACHBI'U, IJIA CPABHCHUSA CTOUMOCTH TOBAPOB, YCIYTI U BO3HAIpaKACHUA 3a PECYPCHL.

Measured rate service - A type of basic phone service involving charges for each local call.
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Measured rate service — IloBpemeHHasi TapuHKALUMSA - THI OCHOBHBIX (0a30BBIX)

TeneQOHHBIX yCIyT, BKIIOYAOIINNA B3MMAHHE TIJIATHI 3a KaXK/IbIii MECTHBIN 3BOHOK.

Mediation: A process in which an impartial party assists in settling differences among
contending parties: an informal, voluntary process intended to resolve conflicts, without
resorting to compulsory arbitration or protracted litigation.

Mediation - IocpeqHH4YeCTBO — MPOILECC, B KOTOPOM OECHPUCTPACTHAsI IpyIa OKa3bIBACT
MOMOIIb B yPEryJupOBaHWUU PA3HOIVIACHUA MEXIYy HPOTHUBOOOPCTBYIOIIMMHU CTOPOHAMHU:
Heo(pUIIUATILHBIN, TOOPOBOJBHBIN TPOIIECC, HAMPABICHHBIH Ha YpEryJIHMpOBaHUE KOHQIUKTOB,

He npuleras K Cyay WM apOUTPaKHBIM TPOIIECCaM.

Megawatt (MW) - The equivalent of 1 million watts.

Megawatt (MW) - Merasart (MBT) - 5kBHBajicHT | MUJTHOHA BaTT.

Megawatt-hour (MWh) - The equivalent of 1 million watt-hours.

Megawatt-hour (MWh) - Merasarr-uyac (MBT.4) - 5kBHBasieHT | MJIH. BaTT-4acoB.

Menu auctions - Auctions that involve bids with multiple components. For example, a firm
might bid on the maximum price it will charge over the next five years and on the percentage of
the population with access to the service at the end of the time period. Selecting a winner would
require that weights be given to each component.

Menu auctions - CocTtaBHble AyKIIMOHBI - AyKIIMOHBI, BKJIIOYAOIIHE 3asBKUA C HECKOJbLKUMHU
KOMITIOHECHTaMMH. Haan/IMep, KOMITaHUA MOXKET MNOoAAaTh 34aj4BKY Ha MAKCUMAJIbHYKO ICHY, IIO
KOTOpOfI OHa GYI[CT npoaaBatb B TCUYCHHUC CICAYIOIIUX IIATH JICT, U HAa HNPOUCHT HACCJICHUA,
MMEIOLIET0 JOCTYI K yciayre B KOHIE cpoka. YToObl BeIOpaTh nmobenutens Tpedyercss mpuaaTh

BECA KAXKJIOMY KOMIIOHEHTY.

Merchant banks - Those providing mainly commercial services, including issuance of company
shares.
Merchant banks - Kommepueckue 0OaHkM - OaHKH, NpPEIOCTABISAIONIME B OCHOBHOM

KOMMEPYECKHUE YCIYTH, B TOM YUCIIE SMUCCHUIO AKLIMI KOMITAaHUU.

Merger - The combination of two firms to form a new company.

Merger - Causinue — oObeIMHEHNE JBYX KOMITAaHUH C IEJIBI0 CO3]aHuUsI HOBOM KOMITAaHUH.
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Merit goods - In contrast to demerit goods, which are perceived as having a negative social
value, merit goods (like education) are seen as having a positive social value. They would tend to
be underprovided in a pure free-market economy. For example, vaccination programs keep
disease levels low, but individuals responding only to market forces may be unable to afford the
vaccination or not take into account the extent others benefit from reduced risk of being exposed
to a disease. Without government intervention, there would be negative social effects.

Merit goods - OpoOpsieMble ©Ojara - B OTJIMYHE OT HEOAOOPSACMBIX Ojar, KOTOPHIE
BOCIIPMHUMAKOTCA, KaK HMCHOINHNEC HETaTHUBHOC COLMUAJIbHOC 3HAYCHHC, OI[06p}IeMBIe Omara
(Harpumep, 0Opa3oBaHUE) PAcCMATPUBAIOTCS, KaK HMMEIOIIUE IOJOXKHUTEIbHYIO COLMAIBHYIO
IICHHOCTD. OHI/I, KaK IpaBuJIO, HEAOIIOCTABIIAIOTCA B YCIIOBHUAX qUCTOHU pI:IHO‘-IHOfI 3KOHOMMUKMH.
HaHpHMep, [porpaMmbl BaKIIMHAIIUKU YACPIKUBAKOT YPOBCHDb 3a00JIeBaHMIl HA HU3KOM YPOBHE,
OIHAKO AN, pcarupysda TOJBKO Ha PBIHOYHBIC CHJIBI, MOTYT OKa3aTbCid HE B COCTOAHUUN
[I03BOJIUTEL cebe BAaKIIMHAIIMIO, WJIM OHHM HEC HNPUHUMAKOT BO BHUMAHHC I10JIb3Y BaKIMHAIUKU
(cHIDKeHHE pHCKa 3a00JICBaHUSI U MPEICTABICHUS yrpO3bl 3apaKeHUsl IS OPYrux Jitojei). B
TaKuX CiIydadx, 0e3 BMeIIaTeILCTBA IMpaBUTCIILCTBA Oblin OBl HETaTHBHEBIE COLIUAJIbHBIC

MOCICACTBUA.

Message unit - A unit of measurement for telephone charges based on use.
Message unit - Exnanna tapudukanum pa3roBopoB - CIMHHUIIA W3MEPEHHs pacXoJOB Ha

Teﬂeq)OHHYIO CBA3b Ha OCHOBC HMCIIOJIb30BaHU.

Minimum charge - A provision in a rate schedule maintaining charges for service at a certain
specified level regardless of use; i.e., it ensures that customers’ bills do not fall below a certain
amount, even if little or no energy is consumed. Such charges reflect cost causation if they are
based on costs of service such as meter reading, billing and facilities maintenance.

Minimum charge - MunumaabHbIi Tapug — ycioBre TapudHOTro MIaHa O IJIaTe 3a YCIyTH
Ha OIIPECACIICHHOM YPOBHC, HC3aBUCUMO OT HCIIOJIb30BAaHU. 910 YCJIOBHUEC OACT rapaHTUIO TOro,
4qTO CUCTa HOTpGGHTCJICﬁ HC OITYCTATCA HUKC OHpCIICJ'ICHHOfI CYMMBI, OaxKE €CJIn HOTpC6J’I$IeTCSI
MaJjio PHEPruu WM OHAa He moTpebisercs BoBce. [logoOHbIE Tapu(bl OTpaKarOT CTOUMOCTHYIO
3aBUCUMOCTBH, €CJIM OHM OCHOBAHbBI Ha CTOMMOCTHU YCIYI, TaKHX KaK CHATHUC OKa3aHui

CUCTYHKA, BBICTABJICHUC CUCTOB, COACPKAHNUC U TCXHUYCCKOC OGCJIy)KI/IBaHI/Ie 00BEKTOB.

Minimum efficient plant size - The smallest size possible for a plant to operate relatively close

to minimum average cost for a larger plant.
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Minimum efficient plant size - MunumaabHblii 3¢Q¢QeKTHBHBIA pa3Mep 3aBoga —
HAUMEHBIIMKA BO3MOXHBIM pa3Mep I 3aBOJa, IO3BOJSIONMN  (DYHKIMOHHPOBATH C
U3JIEP’)KKAMH, OTHOCHTEIBHO OJIM3KUMU K MHHHUMAJIbHBIM CpPEJHUM H3JCPKKaM 3aBOjia

OombIIero pa3Mepa.

Minimum price - A lower limit on price set by government. If set too high, the result is
significant excess supply, resulting in output that is not purchased by consumers and often
leading to some form of production restrictions..

Minimum price - MwuHHMAJbLHAsi NeHA - HIKHANH TMpeaen ICHBI, YCTaHOBJICHHBIM
rocymapcTBoM. Ecii 1IEHOBOM Mpeien YCTAaHOBIICH CIIMIIKOM BBICOKHM, TO PE3YJIbTaTOM Oyjer
3HAUUTENIbHOE MPEBBILIEHUE MPENTIOKEHUS (IEPENPOU3BOICTBO). IJTO NPUBEIET K BBIITYCKY
OPOAYKIIMHM, HE TMOKylmaeMoW MOTpeOuTeNneM U, KakK CIEACTBHE, K TOM wiu HHOM ¢dopme

Ol"paHI/ILICHI/Iﬁ IMpOU3BOJACTBA.

Ministerial policy guidance - Documents or statements establishing policy objectives and
general approaches to economic and social issues--leaving investigation, rule-making, and
implementation to appropriate regulatory agencies.

Ministerial policy guidance — TIloJuTMKa MUHHCTEPCTBA - JIOKYMCHTBHI WJIHM 3asBICHHS,
YCTaHABJIMBAIOIIUEC TMOJIMUTUYICCKHUE LCIIU U O6HII/IG IIoaAX0oAbl K DdKOHOMHWYECKUM MU COLINMAJIBHBIM
BOIIpOCaM, OCTaBJIgA BOIIPOCBI HAA30pa, PCEryjupoBaHUsS MW HUCIIOJIHCHHA Ha YCMOTPCHUC

COOTBCTCTBYIOIIHX PETYJIUPYIOLIUX OPraHOB.

Mixed economy - One in which resources are owned both by private individuals and the
government.
Mixed economy - CMemaHHasl YKOHOMHKA - OKOHOMMUKA, KOTOpasd BKJIKOYACT KaK YaCTHYIO,

TaK ¥ roCy/1JapCTBEHHYIO0 COOCTBEHHOCTb.

Mobile phone - One that functions without a physical (wired) link to a telephone company.
Mobile phone - Mo6uabHblii Tenedon — TenedoH, KOTOPbI paboTaeT 0e3 (PU3UUECKOTOo

(mpoBOAHOTO) coeMHEHHS ¢ Telne()OHHON KOMIIAHUCH.

Modem - A device that links computers by using the telephone network, converting audio tones
to digital pulses and vice versa.
Modem - Moaem - yCTPOWCTBO, KOTOPOE COEAMHSIET KOMITBIOTEPHI C MOMOIIBIO Teae(OoHHOH

CEeTH, IPeoOPa30BbIBAs 3ByKOBBIC CUTHAJIBI B IIU(POBBIC UMITYJIHChI, © HA0OOPOT.
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Monitor - To check, observe, or scrutinize. In the case of telecommunications, an employee of
an information provider who participates in or supervises live 900 or 976 calls.

Monitor - KonTpoaupoBaTh - IpoBepsATh, HAOIOAaTh WM BHUMATEIbHO HM3y4aTh. B cdepe
TEJIEKOMMYHUKALIHM, Hamnpumep, COTPYAHUK KOMIaHUHU-IIOCTAaBIIIMKa nHpopmanuu

koHTposupyeT 900 mim 976 3BOHKOB B peKUME PEaTbHOTO BPEMEHH.

Monitoring - Listening in on telephone conversations between others. Can be used for legal
administrative purposes.
Monitoring - MOHMTOPHHI - MPOCIYNIMBAaHHE TENC(POHHBIX PA3TOBOPOB MEKAY APYTHMHU

JIMIIaMHU. MozkeT OBITh HCHOIB30BAHO AJ1d 3aKOHHBIX aIMUHUCTPATUBHBIX ueneﬁ.

Monopolistic competition - Competition among a large number of small firms that produce
differentiated products. Easy entry and exit, e.g., restaurants in a large city.

Monopolistic competition - MoHonmoaucTHYeCKasi KOHKYPEHIIUS] — KOHKYPCHIHMS Cpean
00JILIIOTO YHcia HEOOIbIINX (DUPM, KOTOpPBIE MPOU3BOIAT TUdPepeHIIMPOBAHHbBIE MPOIYKTHI.

Huskue 6apbepsl BXxoAa U BeIxoac pbiHKa. [IpumMep - pecTopansl B 60Ib1IOM TOpOJIE.

Monopoly - Exclusive control of a market by a single provider, supplier or seller.
Monopoly - Mononosusi — €IMHOJMYHBIA KOHTPOJb pBIHKA OJHUM TPOBaIEPOM,

MMOCTAaBUIMKOM HJIHN ITPOAABLIOM.

Monopoly profits - Above-normal profits earned by monopoly providers, suppliers, or sellers.
Monopoly profits - MoHomoabHasi NPUObLIbL — MPUOBLIH BBINIE HOPMBI, IMOJYyYCHHAs

MOHOIIOJBbHBIM HpOB&ﬁI{CpOM, MMOCTAaBIIUKOM HJIU ITPOAABIIOM.

Monopsony - A market with only one buyer (single customer). An unregulated monopolist will
undersupply a product (to increase the price), halting production where marginal revenue equals
marginal cost. Similarly, a monopsonist will purchase less of a product to decrease the price it
has to pay, to where its marginal expenditure just equals the marginal benefit from an additional
unit of the good or service.

Monopsony - MOHONCOHUS - PHIHOK C OJTHAM MOKYIareneM (eIUHCTBEHHBIM MOTPEOUTENEM).
Heperynupyemblii MOHOMNOJMCT HEIOMOCTaBIACT TOBap (ISl YBEJIMYEHHUS €ro IIEHbI),
OCTaHaBJIMBasgd IMPOU3BOACTBO B TOYKEC, TAC IMNPCACIbHAasA BbIpYUYKa paBHA MIPCACIbHBIM

H3JICPIKKaM. TouHO Tak K€ MOHOIICOHHCT IIOKYyIIa€T MCHBUIC ITPOAYKTA, YTOOBI YMCHBIIUTD
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[EHy, KOTOPYIO OH JOJDKEH 3aIulaTUTh, MPH KOTOPOM €ro mpeAenbHBbId pacxoll paBeH

HpGI[CJIBHOﬁ BbBITOJC OT IIOHOJ'IHI/ITCJIBHOI;'I CAWHUIIBI TOBapa W yCIIYTH.

Monthly charges - Recurring charges for a service such as basic telephone service.
Monthly charges - Exxemecsiunasi miiata - MeprHOAMYCCKUE M3IEPKKA Ha TaKHe YCIyrH, Kak,

Harpumep, 0a30BbIe YCIyTU TeIe()OHHON CBSI3H.

Moral hazard - When the operator has private information about the amount of effort that is
required to provide the service efficiently, this is called moral hazard because the operator has
an incentive to exert less effort than the regulator would prefer after the regulator establishes its
policies. In addition, moral hazard can result in the possibility of loss attributable to the
character or circumstances involved in an agreement. This situation occurs when one party to an
agreement changes behavior after reaching an agreement. E.g., when an insurance company is
not given complete or accurate information about future behavior by the insured, where the
insured party will be less careful than when the party was uninsured.

Moral hazard - MopaabHblii pHCcK - Korja omeparop o0jamaeT KOH(pHICHIMAIbHOR

uHpopmanueii o Mepax, HEOOXOAMMBIX s 3(P(EKTHUBHOTrO MNperoCTaBICHUs YCIYT, 3TO

Ha3bIBACTCSI MOPAJIBHBIM PHUCKOM, ITIOTOMY YTO y OIl€paTopa €CThb CTUMYJI IPWIOKHUTh MEHBIIIE
YCUJIMH, 4YeM peryisaTop mpenanouden Obl mocie ycTaHOBIeHHs UM mpaBui. Kpome Toro,

MOPAJIbHBIA PHUCK MOXKET MNPUBCCTH K BO3MOXHBIM IIOTCPAM, CBA3AHHBIM C 0COOCHHOCTSIMH

COIVIAIIEHUS] WM OOCTOSATENIbCTBAMM, MPEIYCMOTPEHHBIMM HMM. Takas CUTyalusi BO3HUKaeT,
KOrZJa OJHa W3 CTOPOH COIVIAIICHHWS MEHSET IIOBEJACHME IIOCIE 3aKIYEeHHs JOroBOpa.
Hampumep, ecnu cTpaxoBas KOMIIaHUsI HE MOJYy4aeT MOJHOM WM JTOCTOBEPHOW MH(pOpMaILUU O
OyaylieM MOBEJIEHUU CTPaxoBaTels, MOCIECAHUNA OyleT MeHee OCTOPOXKEH IOCIE 3aKJIIOUYEHHUs

A0roBopa, 4€M Koraa OoH OBLI HE 34CTpPaxoOBaH.

Multinational corporation (MNC) - A company operating in more than one country.
Multinational corporation (MNC) - MyJabsTuHanuoHanabHasi kopnopanusi (MHK) -

KOMIIaHUs, BeAYyHIasa ACATCIIbHOCTb Oollee ueM B OJIHOI CTpaHe.

Multi-part pricing - In contrast to a uniform price, the use of price structures to enhance
revenues or better track cost-causation. E.g. fixed monthly fee and per unit price; pricing both
kwWh consumed and kW demanded during the period. Declining block prices are also a form of
multi-part pricing based on consumption levels.

Multi-part pricing - MHorocraBo4Hoe IeHO00Opa30BaHHe - B OTJIHYUC OT CAMHOM IICHHI,
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WCIIOJIb30BaHUE IICHOBBIX (Tapu(HBIX) CTABOK [JIsi TOBBINIEHUS JOXOJOB WM OoJee
3(Q(PEKTUBHOTO  OTCIEKUBAHHUS ~ CTOMMOCTHOM  NPHUYMHHO-CIICACTBEHHOW  3aBHCHUMOCTH.
Hanpumep, ¢pukcHpoBaHHBINH €XEeMECSUHBIA B3HOC U IIeHA 33 €IMHUILY; YCTAHOBJICHUE LIEHBI 32

noTpebasieMblii KBTu 1 3a 3asBiaeHHBIM KBT MomiHocTH Ha mepuoa. CHibKaronmecs: OJ0YHbBIC

TapI/I(i)BI (IICHEI) TAKXKE SBIAIOTCA (bOpMOfI MHOI'OCTaBO4YHOI'O I_IeH006pa30BaHI/ISI, OCHOBAHHOI'O

Ha YPOBHE MOTPEOICHUSI.

Multi-part tariffs - See multi-part pricing.

Multi-part tariffs - MuorocraBoutbie Tapudbi - CM. MHOTOCTaBOYHOE IIEHOOOPa30BaHHE.

Municipalization - A municipality’s assumption of responsibility for supplying utility service to
its residents. In the case of electricity, the city could either generate and distribute power or
purchase it wholesale and distribute it. The term is sometimes used to refer to the process
whereby a privately owned utility is bought and operated by the municipality, sometimes under
extreme pressures—such as not providing rights of way or levying taxes so as to make current
private operation uneconomic.

Municipalization - MyHuuunaau3amusi — B3STHE MYHHUIMIIAIATETOM OTBETCTBEHHOCTH 32
npeaocTaBiieHne WHQPaCTPYKTYpHBIX yCIyr [JIs HaceleHus. B cioydae ¢ mocraBkamu
QJICKTPHUYECCTBA, IOpOa MOKET TICHCPUPOBATL M PACHPOCTPAHATH JSHCPIrUui0 WM IIOKYIIATH €€
ONITOM U pPaCHpCACIIATh. TepMI/IH HHOr'Ja MUCIIOJIB3YCTCA  AJIA 0003HaUYeHUS rpormnecca,
nocpeaACTBOM KOTOpOro YaCTHBIC I/IH(I)paCprKTypHBIe NpeaAnpusATUL nepexoaiar B
COOCTBEHHOCTD MYHUIUIIAJIUTETA, UHOrJa ¢ MPUMCHCHHUEM KCCTKUX MEP, TaAKHUX, KaK JUIICHHUEC
mpaBa Impoxoja (Ipoe3sa) WM B3MMaHUE HAJOroB TakUM o0pa3oM, 4YTOOBI TeKylas

ACATCIIbHOCTD IPCANPUATUS CTaJla HepeHTa6eJ’IBHOI‘/JL

Municipally owned electric system - One owned and operated by a municipality and usually
offering service within the municipality’s general boundaries.

Municipally owned electric system - MyanuunajasHas 371eKTPOIHEPreTHYECKas CHCTEMA -
ANIEKTPOIHEPTEeTHYECKAss CHCTEMa, MpPUHAUIeKANas MYHUIUNAIUTETY W HaXOMAAIAsACS B €ro

BEACHUH, 0OBIYHO npeajaracTt yciayru Ha TCppUTOPUN MYHULIUITIATIUTETA.

Nationalization: Government take-over of an industry or company, transferring ownership from
private individuals to the national government.
Nationalization - HaumoHaau3auus - MMOTJIONIEHHE TOCYAaPCTBOM OTPACIIH MM KOMITAHHH C

nepegaveil mpaB COOCTBEHHOCTH OT YaCTHBIX JIMI] K TOCYIapCTBY.
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Native load customers - Those customers, wholesale and retail, served by a transmission
provider under the terms of a statute, franchise, regulatory requirements, or contract.

Native load customers — Co6cTBeHHbIE OTPEOUTENH — ONTOBBIE M PO3HUYHBIC TOTPEOUTENH,
06CJ'Iy>KI/IBaeMBIe IMOCTaBIIMKOM DOJICKTPOOHEPIHUHU B COOTBETCTBHUH C IIOJOXKCHHUAMU 3aKOHA,

(dpanmm3bl, TPeOOBAHUAME PETYIIATOPA MITH IOTOBOPA.

Natural advantages - The inherent benefits of a particular locale; e.g., a good climate, access to
low cost river transportation.

Natural advantages - EcrecTBeHHble TIpeHMYyIIeCTBA — [PCHMYIICCTBA, MPUCYIIHE
KOHKPETHOM MECTHOCTH, HAaIlpUMEP, XOPOIINK KIMMAT, JOCTYI K JE€MEBON TPAaHCIOPTUPOBKE 110

peke.

Natural monopoly - A situation involving a single firm that can produce a given level of output
at a lower total cost than can any combination of firms. This occurs with economies of scale
(relative to the size of the market) and has been used to justify public monopolies governed by
regulation.

Natural monopoly - EcrecTBeHHasi MOHONOJIMSI — CHUTYaIllMsl Ha PhIHKE, KOTJa OJHA (Qupma
MOYET 00€eCIIeYNTh I[aHHBIﬁ YPOBCHB BBIITYCKa IpU 0oJiee HU3KUX COBOKYIIHBIX HU3JICPIKKAX, UCEM
ar00asi KOMOMHAIMS U3 HECKOJIIBKUX (UPM. DTO MPOUCXOJIUT MPH CYIECTBOBAHUU dPdeKTa OT
Macurrada (OTHOCI/ITGHBHO pa3Mepa pLIHI(a) N HUCIOJIB3YCTCA IJId OIIpaBAAaHUA CYHICCTBOBAHUA

MOHOIIOJINH, PETYJIINPYEMBIX TOCYAAPCTBOM.

Negative equity - Characterized by an asset valued below the amount of money owed for it; e.g.,
a house of less value that the owner’s mortgage.
Negative equity — OTpunaTeJibHasi Map:Ka — CUTYyaIlns, KOT/1a aKTUBbI OI[CHEHBI HUXKE, YeM HX

pcajibHad CTOUMOCTD, HAIIPUMEP, KOrga CTOUMOCTE JOMa MEHBIIIC CYMMBbI HOJ'Iy'—IGHHOI?I HUIIOTEKU.

Negative externalities - Also known as external costs, these are the adverse effects of commerce
borne by those outside the activities of production and consumption and for which there is no
recompense; e.g., the noise levels endured by residents near an airport.

Negative externalities - HeraTuBHBIe JIKCTEPHAJMHM - TAaKKE HA3bIBAIOTCS «BHEIIHHE
HU3JICPIKKU», 3TO OTPUHATCIIBHBIC IOCICACTBUS KOMMGp‘-IGCKOfI ACATCIIBHOCTHU OJIA 3-ux JINII,
HaxXoJJgIMXCA 3a MmpeaciaMu IIPOU3BOACTBA U HOTpe6J'IeHI/I${, U KOTOPBIM HE BBIIIJIAYUBACTCA

KOMIIEHCAIlMsl, HalpUMep, YpPOBEHb IIymMa HJs JIOACH, MOCTOSHHO IPOKMBAIOIIUX BOIU3U
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a’poriopra.

Negotiation - A process of reaching agreed terms among different stakeholders.
Negotiation - IleperoBopbl - MpOIECC MOCTHIKCHHS COTMJIAIIEHHS MEXAY PasIndHBIMH

3aMHTEPCCOBAHHBIMU CTOPOHAMM.

Net asset turnover ratio - A measurement of the ability of management to use a firm’s net
assets to generate sales revenue, calculated as sales revenue divided by capital employed. Too
high a number may indicate too little investment while too low a ratio (relative to comparable
firms) suggests inefficient management.

Net asset turnover ratio - Ko3dpduuueHT 000pauynBaeMOCTH YHCTHIX AKTHBOB —
XapaKTCpUu3ycCT 3(1)(1)6KTI/IBHOCTL HCITIOJIB30BaHUA aKTHUBOB (1)I/IpMBI AJIg TTOJTYYCHHA BBIPYYKH OT
IMpoJgax. PaccuntreiBaeTcst Kak BBIpYUKa OT IpOoAaxK, ACJIICHHASA Ha HCHOHBSyeMBIﬁ KaruTall.
CiaumkoM OOJIBIIOE 3HAYEHUE MOYKET CBUACTCIIBCTBOBATH O HEAOCTATOYHOCTU I/IHBCCTI/IHI/If/'I, a
CJIMIIKOM MAJICHBKOC 3HAYCHUC (HO CpaBHCHHIO C COIIOCTAaBUMBIMH KOMHaHI/IﬂMI/I) O3Ha4YacT

Hea(p(EeKTUBHOE YIIPaBICHHUE.

Net income — in accounting, from the income statement: total revenue minus operating costs
(including depreciation). This term is often labeled accounting profit.

Net income - UncTblii A0X01 - B OyXTaITEePCKOM y4eTe, U3 0T4YeTa O MPUOBLISIX U YOBITKAX: 3TO
COBOKYIIHAs BBIPpYYKa 3a BBIUCTOM OIICPAMOHHBIX PAaCXOId0B (BKJ’IIO‘{aH aMopTI/I3aI_II/IIO). 9TOT

TEPMHH YaCTO HA3bIBAIOT OYXTaiTepCKOil MpUOBLIBIO.

Net investment - Gross investment minus depreciation.

Net investment - UucThle HHBECTHIINH - BAJIOBbIC HHBECTHUIIMU 332 BEIYETOM aMOPTH3AIIHH.

Net present values - The value today of anticipated future incomes and expenditures. The
formula is shown below, where CF;is the cash flow in period i and r is the discount rate
CF1+CF+ . CFy

NPVo=(I+1) (I + )2 +r1)

Net present values - Uucras npuBeaeHHasi (IMCKOHTHPOBAHHASI) CTOMMOCTH — TCKYIIast
CTOMMOCTh OXHJIAEMbIX OYAYIIMX TOXO0JI0B U pacxoza0oB. ®opmyia nmokazana Hmke, rjae CFi - ato
JICHEeKHBIN MOTOK B MIEPUOT I, I — CTaBKa JTUCKOHTHUPOBAHHSI.

CF1.CFys. . CFn

NPVo=(I+1) (I + )2 +r)"
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Net profit margin - A measure of trading profit relative to sales revenue calculated by dividing
profit after interests and taxes by sales revenue and multiplying by 100; sometimes referred to as
the trading profit margin. A low net profit margin can be compensated for by high volumes.
Similarly, a high net profit margin allows low volumes to enable a firm to earn the required
return on investment.

Net profit margin - Ko3dd¢unuent yucroii mpudbLinm (MPUOBLILHOCTH) - H3MEPEHHE
OHepaHHOHHOﬁ HpI/I6BIJ'II/I OTHOCHUTEJIBHO BBIPYUYKHU OT IIPOJAXK, PACCHUTBIBACTCA IIYTEM JCIICHUA
npuOBLIM (TOCTe BBIIUIATHI TPOILIEHTOB M YIUIATHI HAJIOTOB) HA BBIPYYKY OT MPOJAK H
ymHoxxeHus: Ha 100; mHOTIa Ha3piBaeTcsl KOA(PQPHUIMEHT omepanuoHHON mnpuOsum. Huskoe
3HaueHue Kod(p(uiueHTa NpUOBUILHOCTH MOXKET OBITh KOMIICHCHPOBAHO 3a CYET OOJIBIIUX
00BEMOB IIpoagaix. Tak K€, BBICOKOC 3HAUYCHUC KOS(l)(bI/II_II/IeHTa HpI/I6LIJIBHOCTI/I IHO3BOJIACT

KOMIIAaHHH IIpHU HeOOJIBIINX 00beEMax npoaax MoJIy4YuTb HCO6XOI[I/IMYIO oTAavy OT WHBECTUIIMH.

Net social benefit - The benefit remaining when total social cost is subtracted from total social
benefit.
Net social benefit - Uucrbie o6uiecTBeHHbIe BBITOAbI — BBITOJbI, OCTABIIHECS OT Pa3HHIIBI

COBOKYITHBIX 06III€CTB6HHI)IX BbITOJ 1 COBOKYITHBIX 06HI€CTBCHHI)IX H3JCPIKCK.

Network - A system of production and consumption points, switching nodes, and links (for
transport). Infrastructure involves networks for telecommunications, transport, water, natural gas
and electricity. E.qg., interconnected transmission or distribution lines that allow multiple power
supply to any principal point on the system.

Network - CeTb - cucremMa IIYHKTOB IIPOU3BOJACTBA U l'IOTpe6J'ICHI/I$I, ¥3JI0B KOMMYTAallUu U 10por
(s Tpancmopta). WHppacTpykTypa BKIOdaeT B ce0si  TEICKOMMYHHKAIlMOHHBIE,
TPAHCIIOPTHBIC, BOJOIPOBOAHLIC, Ta30MPOBOJHBIC MW JJICKTPUYCCKHUE CCTH. Haan/IMep,
CBA3aHHBIC MCKIY co0oi MaruCTpaJbHbIC JIMHHUKU JJICKTpONCpEaadnu WK PACHIpPCACIUTCIbHBIC
JIMHUH, KOTOPBIC IMO3BOJIAKOT OCYHICCTBJIATH IMOCTABKY OJ3JICKTPOSHCPTHU U3 PA3HBIX MCCT B

TH00YIO TOUKY CHCTEMBI.

Network access charge - See access charge.

Network access charge - [1;1aTa 3a goctyn k ceTu - CM. Tiata 3a J0CTYI.

Network interface - The technical characteristics that allow different networks to operate across

interconnection boundaries. Each network must provide an interface at the point of connection,
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and these interfaces must be compatible to allow inter-operability. e.g. telephone signals that can
be transported across boundaries.

Network interface - CereBoii mHTepeiic - TEXHUYECKHE XapaKTEPUCTUKH, IMO3BOJISIOLINE
pa3IM4YHbIM CCTAM pa60TaTI> 3a npeaciaMu TIpaHull COCIHUHCHU. Kamz[a;{ CCTh [OO0JI’KHa
00€eCIIeUnTh HHTCp(beﬁC B TOYKE IIOAKIKOYCHHA, OTU HHTep(befICBI JOJI?KHBI OBLITH COBMCECTHUMBI,
Juisl o0ecriedeHrs: BO3MOXXHOCTH B3aMMOJCHCTBHsA ceTeid. Hampumep, TenedoOHHbIE CUTHAIBI,

KOTOPBIE MOTYT II€PEIaBaThCs YePE3 TPAHULIBI.

Network losses (GWh) - The network losses occurring in transmission and distribution
networks due to the laws of physics (physical line losses) and to theft (commercial losses). These
are calculated as the difference between the electrical energy supplied to the network and the net
electrical consumption measured by meters.

Network losses (GWh) - ITorepu B 3j1ekTpuyeckoii ceru (I'Bt.4) — morepu B 3J€KTpUIECKOI
CCTH, BO3HHUKAKOIIHUEC B MAruCTpajJbHBIX W PACHPCACIMTCIBbHBIX CCTAX B CBA3HM C 3aKOHaAMH

¢usuku (busnyeckre MOTEpU B JIMHUSAX 3JICKTPOINEPEIadyn) W BOPOBCTBOM (KOMMEPYECKHE

HOTepI/I). Onn PACCUUTBIBAIOTCS KAK pa3HUIld MCKIAY JJIEKTPUYECKON SHEPIrUEH, TOCTYNAIONIEH B

CCTh, 1 YUCTHIM HOTDC6J’IGHI/ICM QJICKTPOIHCPTHUH, USMCPCHHBIM CHCTUYHUKOM.

Niche market - A narrow market segment with specialized needs met by supplies with unique
capabilities. As firms gain experience, they may expand beyond the niche.

Niche market - PbiHOYHas HWIIA - y3KHH CE'MEHT pBbIHKA CO CHCHHATH3MPOBAHHBIMU
HOTp€6HOCT$IMI/I, YAOBJCTBOPACMBIMU TIOCTABHIMKaAMH C YHUKAJIbHBIMU BO3MOXHOCTAMU.

[TprobGperas onbIT, PUPMBI MOTYT BBIMTH 32 PAMKHU HMILIU.

Night/weekend rates - Discounted prices for network use during off-peak periods, e.g. less
expensive telephone rates available during periods of reduced use, usually 11 p.m. to 8 a.m.
daily, all day Saturday, and most of Sunday.

Night/weekend rates - HouHoii/ Tapu¢ BBIXOTHOTO JHS — II€Ha HA HCIOJIb30BAaHHE CETH CO
CKUIKOW B HEMHMKOBBIE MEPHObI, HAPUMEpP, MeHee Joporue TenedoHHbe Tapudbl B MEPUOIBI
CHIDKEHHOTO Crpoca (HEaKTHBHOTO MCIOJIb30BaHUs), OOBIYHO ¢ 23 70 8 4acoB €KETHEBHO, BCS

cy060Tta, 1 0oJbIIast 4aCTh BOCKPECEHBS.

Nodal prices - In electricity, prices for transmission services based on the differences in
generation prices at the nodes linked by the transmission line.

Nodal prices - Y3jioBble IeHbI - B 3JIEKTPOIHEPreTHKE, Tapu(pbl HA YCIYIH IO Mepeaaye
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OJICKTPOSHCPIUH IO MaruCTpajbHBIM CETAM, B OCHOBC KOTOPLIX 3aJI0KCHBI pa3jiniuAa B ICHAX Ha

BbIPa0OTKY JIEKTPOIHEPIUHU HA Yy3J1aX, CBSI3aHHBIX JIMHUSAMU JIEKTPOIIEPEAAYH.

Nominal data - Data with values or observations coded so that these can be counted but not
ordered; e.g., designating males as 0, females as 1 or indicating marital status by M if married, U
otherwise.

Nominal data - HomuHaJbHBIE JAHHbIE - JAaHHBIE CO 3HAYEHUSAMH WA HaOIIOICHUSIMH,
3aKOAWPOBAHHBIC TaK, 4YTO OHHU MOI'YT OBITH IMOCYNTaHbl, HO HC YIOPAAOYCHBI, HAIIPpHUMCED,
00o3HaueHHe MYXYMH Kak 0, a )KeHIH Kak | wim yka3zanue ceMeiHoro mojoxxenus C (cembs) /

K (xenat) u 3 (3amyxem), JJIs cocTosuX B Opake, H B mpoTuBHOM cityyae.

Nominal rate of interest - The annual return from lending money expressed as a percentage,
without consideration of the rate of inflation.

Nominal rate of interest - HomMuHajbHasi NMPOULEHTHAsi CTAaBKAa - TOJOBOWM JIOXOX OT
CCYKCHHBIX JICHET, BBIPAKEHHBIN B MPOLIEHTAX, O€3 MONpPaBKHA HA YPOBEHb HHMIIAINH. .
Non-exclusive benefits - Those available to everyone and not just certain groups.

Non-exclusive benefits — Heakck/103uBHBIE BBITOBI - BBITOJIbI, JOCTYITHBIE BCEM, @ HE TOJIBKO

OIPEIETICHHBIM IPYIIIIaM.

Non-governmental organizations (NGOs) - Privately financed organizations that represent
particular groups or interests. For example, the Sierra Club and Greenpeace are environmental
NGOs. Some NGOs provide financial and technical assistance in developing countries. Others
primarily engage in lobbying activities.

Non-governmental organizations (NGOs) — HenpaBuTejlbCTBeHHbI€ OPraHH3ANMH -
OpraHu3anunu, (bI/IHaHCI/IpyeMBIC YaCTHBIMU JIMIIAMU U NPECACTABIIAIOIINE OMMPCACIICHHBIC I'PYIIIILI
win uHTepecel. Hampumep, Ceeppa Knyd u I'punnuc sBastorcs skonorudeckumu HIO.
Hekotopsie HerocyaapcTBEHHbIE OpraHM3AIlMU OKAa3bIBAIOT (PUMHAHCOBYID M TEXHUYECKYIO
MNOMOIIb pa3BUBAIOIINUMCA CTpaHaM. I[pyrne, B ICPBYIO OYCPC/b, BOBJICUCHLI B HO66HpOBaHI/Ie

HHTCPCCOB.

Non-marketed output - Economic activity that is not included in official figures for national
income because there are no formal transactions recorded.

Non-marketed output - TeneBasi JKOHOMHKA - YKOHOMHYECKAs JESITEIbHOCTb, KOTOpas He
YYHUTHIBACTCSI B OQUIIMATBLHOM pacueTe HAIMOHAIBHOTO JI0X0Ja, TaK Kak (OpPMaIbHO TaKHe

TpaH3aKLWU HE 3aPETUCTPUPOBAHBI.
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Non-price competition - The variety of ways that firms compete for customers besides price;
e.g., special offers, coupons, packaging, etc.

Non-price competition - HeumenoBasi KOHKYPEHIHSI - MHOKECTBO CIIOCO0OOB, C ITOMOIIBIO
KOTOPBIX (DUPMBI KOHKYPHPYIOT 32 KJIIMEHTOB, HallpUMeEp, Yepe3 CHEeIUaIbHbIC MPEII0KCHHUS,

KYIIOHbI, YITAKOBKH U T.[., @ HC LICHBbI.

Non-published numbers - Telephone numbers that people choose not to have printed in a
directory or available through directory assistance.
Non-published numbers - Hemy6aukyemble Homepa — TeiaeOHHBIE HOMEpa, KOTOpPBIC

aOOHEHTHI MPEIOYNTAIOT HE YKA3bIBATh B TEIC(POHHOM KAaTAJIOTe MIIM B CIIPABOYHO CITyk0e.

Non-rival consumption - That consumption characterized by free availability; e.g., air. See non-
exclusive benefits.

Non-rival consumption - HekoHkypeHnTHoe moTpedJieHHe — OTO TOTpeOICHUE,
XapaKTCPU3YIOLICCCA CBO6OI[HBIM AOCTYIIOM K 6nary, Halpumep, BO3AyX. CwM. Heskckimro3uBHBIE

BBII'ObI.

Non-wage benefits - Those offered to workers in addition to monetary pay; e.g., access to health
care, meal vouchers, pensions.
Non-wage benefits - CounajabHblii maKer - To, 4TO MpeIaraeTcs pabOTHUKAM B JIOTOTHEHHE K

3apIuiate, HampuMep, J0CTYI K MEIUIIMHCKOMY OOCITYKUBAaHUIO, TAJIOHBI HA IUTAHUE.

Normal goods - Products that experience an increase in quantity demanded when per capita
income increases. This is in contrast to inferior goods.
Normal goods - HopmaibHble 6J1ara - TOBapbl, BEIMYMHA CIIPOCAa Ha KOTOPBIE PACcTET IO MEPe

YBEJTUYCHUS JOX0/1a Ha AyITy HACEJCHHs. ITO aHTOHUM MH(EPHOPHBIX OJar.

Normal profits - The minimum income a firm needs to attract capital and continue operations.
These returns provide bondholders with interest payments and stockholders with a combination
of dividends and stock price appreciation that is required by equity investors.

Normal profits - HopmajibHasi npuObLIbL - MUHUMAIBHBIN JI0XO0JI, HEOOXOIUMBIN (upMe ISt
IMPUBJICHCHUSA KallUTaJla U IPOJOJIKCHUSA cBOEH ACATCIIbHOCTH. Ot MOCTYIJICHU A O6€CH€‘-II/IB3_IOT
BBITJIATY TIPOLICHTOB JepiKaTeisM OOJUTaluii, a akIMOHepaM — BBIILIATY AWUBUICHIOB H

MOBBILICHHE PHIHOYHON CTOMMOCTHU aKLIUH, 4TO U TpeOyeTCsi HHBECTOPAM.
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Normative economics - Statements of opinion that cannot be proved or disproved regarding
solutions to economic problems, primarily because weights given different policy objectives
reflect personal preferences. See also positive economics.

Normative economics - HopMaTHBHasi 3KOHOMHMYECKasi TeOpUsl — HalpaBJICHUE
YKOHOMUYECKOU TCOpHHU, YTBCPKACHUA B OTHOHICHHUH PCHICHUA 3KOHOMUYCCKHUX HpO6JI€M,
KOTOPBIEC HE MOI'yT OLITH JOKa3aHbl WM OIIPOBEPrHYTHI, HNPEKAC BCEro, ImOTOMY 4YTO BEC
onpeacisiI€TCd B 3aBUCHUMOCTH  OT L[eneﬁ IIOJIMTUKKM MW KOTOPBIC OTpa)XarOT JIMYHBIC

MNpeaAIoYTCHUA. CwM. Taxke Ilo3uTuBHAsT DKOHOMHUYECKAS TCOpH.

Not-for-profit - An organization whose primary function is not to earn a profit; e.g., a charity.
Not-for-profit - Hekommepueckasi opraHuM3anmMsi - OpPraHU3allMs, Ybs OCHOBHAs IICIb HE

IpeJioiaracT u3BJIeYeHHe NPUObUIH, HaIpUMep, 01aroTBOPUTENIbHBIE OpraHU3alUH.

Objectives: Desired outcomes, such as efficiency, innovation, expanded services, and social
justice. In the regulatory or political context, citizens may have objectives for the regulatory or
political process: such as transparency and stakeholder participation. Broad economic and social
objectives of citizens include freedom, equality, justice, high living standards, and technological
advancement. Political leaders attempt to discern (and shape) what citizens want from
infrastructure sectors. Social values may reflect a consensus or be deeply divisive and lead to
dramatic shifts in public policy. Events such as an energy crisis or a serious accident can also
trigger changes in public priorities and a willingness to move from the status quo.

Objectives - 3agaum - sxemaemble pe3yabTaThl, TaKWe, KaK MOBBIMICHHE 3(PPEKTUBHOCTH,
BHCIPCHUC I/IHHOBaI_[I/Iﬁ, paciipCHuc YyCJIyr MU colualibHasd CHpaBCAJIMBOCTD. B kontekcre
pPEryaupoBaHuA WA IMOJHUTHKU Y I'paXXJaH MOT'yT OBITH LEJIr, KaCarouuecsa peryaaTUBHOIO UIIN
IMOJIMTHYECCKOTO IIponecCa: HAIpUMEP, MPO3PAYHOCTh U Y4AaCTUC 3aMHTCPECOBAHHBIX CTOPOH B
mnmpomnecce. B Oomee IIUPOKOM IMOHATHU K 3KOHOMHUUYCCKHMM H COLUAJIBHBIM LCIAM TpaxIaH
OTHOCATCA CBO6OI(a, PAaBCHCTBO, CIHPABCIJIMBOCTD, BBICOKHI YPOBCHb KU3HU U TEXHUYECKUU
nporpecc. [lonuTnueckue nuaepsl NbITAIOTCS PAacHo3HATh (U BBISIBUTH), YETO XOTST IpaskJaHe OT
UHQPACTPYKTYpPHBIX CeKTOpoB. ColuanbHblE LEHHOCTH MOTYT OTpa)kaTh KOHCEHCYC WU
rIIyOOKHI packoil B OOLIECTBE W MPUBECTH K CEPhE3HBIM H3MEHEHHSM B TOCYAAPCTBEHHOM
nojauTuke. Takue coOBITHS, KaK PHEPreTHUECKUI KPHU3UC WM CEPbe3Has aBapHsi MOTYT TaKxke
BbI3BAaTh U3MCHCHUS B 06HIeCTBeHHBIX MNPpUOPUTETAX U T'OTOBHOCTH U3MCHHUTH CYHICCTBYIOIICC

ITOJIOKCHHUEC.
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Obligation to serve - A utility’s requirement to provide service to anyone willing to pay its set
rates. Utilities have traditionally assumed this obligation in exchange for an exclusive monopoly
franchise.

Obligation to serve - T'apanTusi 00C/ay:KHBaHHUS — TpeOOBaHHE K HHOPACTPYKTYPHBIM
OPEANPUATHSIM TPEAOCTABUTh YCIYTH KaXIOMY, KTO TOTOB IUIATHUTH 10 YCTaHOBJICHHBIM
tapudam. MHDpacTpyKTypHBIE IPEANPUATHS TPAIUIIMOHHO OepyT Ha ceds 3Ty 00S3aHHOCTH B

00MEH Ha DKCKJIIO3MBHBIE MOHOIIOJbHEIE IMPUBUJICTUN.

Official exchange rate - A local currency’s official rate of exchange for a foreign currency.
Official exchange rate - OduunaabHbIii 00MeHHBINH Kypc - opHIMATIbHBIN Kypc OOMEHa

MECTHOM BaJTIOTHI Ha HHOCTPAaHHYIO.

Oligopoly - A market dominated by only a few suppliers, e.g. one with a four firm concentration
ratio of .80
Oligopoly - OumromoJiusi - JOMUHHUPOBAHHE HA PBHIHKE TOJBKO HECKOJBKHX IOCTABIIHUKOB,

HalpuMep, pbIHOK ¢ KOAPPHUIIMEHTOM KOHLIEHTpaIiK Juid yeTblpex ¢pupm paBHbiM 0,80.

Open access - The ability of service providers to use a network operator’s network under terms
and conditions that facilitate access.
Open access - OTKPBITHIH JT0CTYN - CIOCOOHOCTH MOCTABIIMKOB YCIYT HCIOJb30BaTh CETh

orepaTopa Ha yCJIOBUSX, KOTOpbIE 00JIeryaroT JOCTYII.

Open access same-time information system (OASIS) - A real-time information-sharing system
that gives all buyers and sellers of electricity access to the transmission costs for all other buyers
and sellers to ensure that transmission owners and their affiliates do not have an unfair advantage
in selling power. OASIS is available over the Internet in the U.S.

Open access same-time information system (OASIS) - Cucrema OA3UC (OASIS) -
CUCTEMBI OOMeEHa HH(I)OpM&LIHCfI B PCKHUME PpCAJIbHOTO BPEMCHHU, KOTOpasd HOa€T BCEM
IMOKYIaTeJIsAM U IMpoAdaBLaM 3JICKTPOSIHEPTHU U MOIIMTHOCTU AOCTYII K I/IH(I)OpMaIII/II/I 00 H3ICPIKKAX
Ha Mnepeaady OJCKTPOOHEPIruMu IO MaArucCTpaJbHBIM CCTAM BCEX OCTAJIbHBIX HOKyHaTeJIeﬁ n
npoaaBuoB najigd TOTO, I-ITOGI:I MOXKHO 6BIJIO rapaHTupoBaTb OTCYTCTBHUC HCCIPABCAJINBOIO
npeumynecrea B nmpoaaxe SHCpPTUun Y BJAJACJBICB MarucCTpaJbHbIX ceren n Hux

adhpmmpoannbix quil. B CIIA cucrema OASIS nocrynna yepes MaTepHer.
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Open economy - One engaging in international trade with few (or no) export and import
restrictions.
Open economy - OTKpbITasi IKOHOMHMKA — DKOHOMHKA, YYacCTBYIOIAs B MEXKIYHAPOIHON

TOPIroBJI€ C HCCKOJIBKUMHA (I/IJ'II/I 663) SKCIIOPTHBIMU U UMIIOPTHBIMH OI'PaHUYCHUSAMU.

Operating Expenses: An expense arising in the normal course of running a business, such as
managerial salaries.
Operating Expenses - OnepanuoHHbIe PACXOAbI - PACX0/Ibl, BO3HUKAIOIINE B XOJ€ BEIACHHUS

Ou3Heca, HallpuUMep, 3apIiaTa MeHeKepaM.

Operator - In electricity, the organization responsible for ensuring that supply and demand are
in balance. In telecommunications, a telephone company employee who assists people with
calling. The latter role is automated in many countries.

Operator - OmepaTtop - B DJJIGKTPOIHEPICTHKE JTO OpraHM3AIMs, OTBETCTBEHHAs 3a
o0ecrieyeHne paBHOBECHsI CIIpOCca | MpeIokKeHus. B chepe TermekoMMyHUKAIi — COTPYAHUK
TeHe(l)OHHOﬁ KOMIIaHHUH, KOTOpLIﬁ OKa3bIBACT IOMOIIb JHOJAM C COCIHMHCHHEM BO BPEM:A 3BOHKA.

OTta POJIb aBTOMATHU3UPOBAHA BO MHOTHX CTpaHaxX.

Opportunism: The practice of taking advantage of opportunities or circumstances, or of seeking
immediate strategic advantage with little regard for ultimate consequences to potentially affected
parties.

Opportunism — ONmOPTYHU3M - MPAKTHKA UCIOIH30BAHUS BO3MOKHOCTEH M OOCTOSITENLCTB C
BBITOJION,MJIM TIOWCKA HEMEJICHHOTO CTPATETHYECKOTO MPEMMYIIECTBA MPAKTUUECKH 0e3 yuera

KOHEYHBIX MOCIEICTBUM A1 3aTparuBacMbIX CTOPOH.

Opportunity cost - The value of alternative actions foregone when decisions are made; e.g., in
choosing one brand, a consumer foregoes purchase of another.

Opportunity cost - AibTepHATHBHbIE M3EPKKH — OLEHKA CTOMMOCTH aJbTEPHATHBHBIX
NecTBU 3apaHee, BO BpeMs MNPHUHATHUSA pEIIEHUs, HalpuMep, NpU BbIOOpE OJHOM MapKw,

NOTPEOUTENH OTKA3BIBAETCS OT MOKYIKHU APYTOM.

Optical fiber - The thin, clear glass fiber used in phone networks to carry signals. See fiber
optics.
Optical fiber - OnToBo/IOKHO — YPE3BBIYAHO TOHKOE CTEKJIOBOJIOKHO, HCIOJb3yeMOE B

TGJ'IG(I)OHHI)IX CCTAX IAJId mep€aavyu CUTrHaJIOB. CM. OIITHMKO-BOJIOKOHHBIHN KaOeb.
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Optimal least cost - That purchase option that satisfies user requirements at the least cost, e.g. a
network expansion plan that minimizes the present value of costs.

Optimal least cost - OnTuMaJbHbIe MUHUMAJbHBIC M3JEPKKHU - DTO ONIHUA Ui MOKyIaTes,
KOoTOpass YyAOBJICTBOPACT l'IOTpe6HOCTI/I IIOJIB30BATECIIsA IIPU BO3MOXKHBIX MHWHHUMAJIbHBIX
U3JICpKKAX, HAIPUMEp, IUIAH PACIIUPEHUS CETH, KOTOPBIA CBOAUT K MUHHMYMY TEKYILYIO

CTOUMOCTD 3aTpar.

Optimum allocation - The distribution of goods such that it is not possible to increase the
welfare of any one consumer without reducing the welfare of some other consumer.

Optimum allocation - OnTumanbHoe pacnpenejieHHe - PACIPECICHHE TOBAapOB TaKUM
06pa30M, YTO HCBO3MOKHO YBCIIMYUTH 0J1arocoCcTosIHHAE OAHOT'O HOTpe6I/ITeJ'I}I oe3 YMCHBIICHUSA

071aroCOCTOSHUS ApPYyroro.

Optimum output - The level of production where marginal benefits equal marginal costs.

Optimum output - OnTHUMaJbHBIH BBIMYCK - YPOBCHb IPOHM3BOJACTBA, IMPH KOTOPOM

MpeaACIbHBIC BBII'OAbI paBHBI IPCACIbHBIM U3ACPKKAM.

Option - A contractual agreement that gives the holder the right to buy (call option) or sell (put
option) a fixed quantity of a security or commodity at a fixed price in a specified time period.
Options may be standardized, exchange-traded, and government regulated, or over-the-counter
customized and non-regulated.

Option - Onumon - coryiamieHre, KOTOPOE JaeT BIAAETbIly MPABO Ha MOKYIKY (KOJUI-OMIIMOH)
WIM TpoJaxy (IyT-ONI[MOH) OIpPeNeJIeHHOr0 KOJIMYEeCTBa LIEHHBIX OyMmMar WM TOBapoB IO
(buKCUpOBaHHOM 1I€HE B OIpeaeJeHHbIH Mepuos BpeMeHH. ONIHOHBI MOTYT OBITh
CTaHJAPTU3UPOBAHHBIMH, OUPKEBBIMU U PETYIMPYEMBIMU FOCYIaPCTBOM WJIM BHEOMPIKEBBIMH U

HEPETyJIUPYEMBIMH.

Optional tariffs - Provision of a menu of rate designs, giving potential consumers a chose as to
which one they might accept. These can be designed to provide win-win situations—benefiting

both the supplier and demanders.

Optional tariffs — TapupHoe MeHIO - HA00P BO3MOXHBIX TAPU(PHBIX OIIHA, TPETOCTABIISIONINX
NOTCHIUAIBHBIM TIOTPEOUTENSIM BO3MOXKHOCTh BBIOpaTh MPEANOYTHTENLHYIO. Takue Tapudbl

MOTyT OBITh NpeIHa3Ha4YeHbl [UIsi OOecmedeHUs OECTIpPOUTPHIINIHBIX CHUTYyallil, KOTOphIE
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MIPUHOCSAT MOJb3Y KaK MOCTaBIIUKY, TaK U MOTPEOUTEITIO.

Original Cost: For accounting purposes, the total costs associated with the initial purchase of an
asset.
Original Cost - IlepBoHauyajbHasi CTOMMOCTL - IS IEJICH OyXraaTepckoro yd4era,

COBOKYITHBIC U3JICPIKKH, CBA3aHHLIC C HCpBOHaanBHOfI HOKyHKOfI AaKTHuBa.

Output per worker - A measure of productivity calculated by dividing the total output by the
number of workers.

Output per worker - Bpimyck Ha OZHOro pado4yero — Mepa HPOHM3BOAUTEIBHOCTH,
paccuuTbiBacMasds MyTeM ACJIICHHA COBOKYIIHOI'O o0BeMa IMPOMU3BOJACTBA HAa KOJHUYCCTBO

PaOOTHHKOB.

Overcharge - A price above the authorized rate.

Overcharge - 3aBbIlIeHHasi eHA — [[CHA, PEBBIIIAIONIAs YCTAHOBICHHYIO CTABKY.

Overproduction - Production beyond a socially optimal level (financial or physical).
Overproduction - Ilepenpou3BOACTBO — TPOU3BOJCTBO, IPEBBIMIAIOIICE OOIIECTBEHHO

ONTUMAJIbHBIA YpOBEHb ((PUHAHCOBBIN UM PU3NYECKUIN).

Overseas investment - The purchase of foreign assets.

Overseas investment - MuBecTHIMH 32 Py0e:KOM - TIOKYITKa HHOCTPAHHBIX aKTHBOB.

Ownership - The entity (person or institution) that has legal claim to property.
Ownership - IlpaBo cOOCTBEHHOCTH — TPAaBO FOPUANYECKOTO WM (PU3MYECKOTO JIHIA Ha

HMMYILECTBO.

Packaging - Materials including product containers used to display and market a product.
Packaging - YnnakoBka — MaTepurajibl, B TOM YHUCJIC MMPOAYKTOBBIC KOHTCﬁHCpLI, HCIIOJIb3YCMBIC

JJIs1 AEMOHCTpaluuu 1 cOnITa MIPOAYKTA.
Paging service - A company that transmits messages to pagers.

Paging service - IeiimxuHroBasi ciay»0a - KOMIAHWs, KOTOpas IepeaacT COOOLICHUs Ha

MEeUIKEPHI.
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Parallel path flow - The flow of electric power along a transmission system as a result of
scheduled power transfers between two other electric systems. (The power flows on all
interconnected parallel paths in amounts inversely proportional to each path’s resistance.)

Parallel path flow - ITapa/uteibHast 3J1eKTpHYeCKas HeNb - IOTOK 3JICKTPUYECKON dHEPTUU
nepez[a}omnﬁc;l 10 MaruCTpajibHBIM CETAM B PE3YJIbTATC SaHHaHHpOBaHHOﬁ nepeaaynu SHEPruu
MEXAYy JBYyMs JAPYTMMH O3JCKTpHUSCKMMHU cucteMamu. (DHeprust MpOXOAUT IO BCEM
B3aUMOCBA3aHHBIM IapaJlUICJIbHBIM IIYTAM B  KOJHUYCCTBEC, 06paTHO IMpOoNnopuruOHaJIbHOM

CONPOTHUBIICHUIO KAXIOTO PE3UCTOPA).

Parameter - In characterizing a functional relationship between independent variables and a
dependent variable, when the relationship is quantified, the resulting coefficients are parameters.
If precise values are not known, then letters may be assigned to coefficients. For example, for the
demand equation, P=A-bQ (where P=price and Q=quantity demanded), the parameters are A and
—b. An empirical study might provide estimates of the two coefficients.

Parameter - [lapameTp — MOHATHE B XapaKTEPUCTUKE (DYHKIIMOHAIBLHOW 3aBUCHMOCTH MEXKILY
HC3aBUCUMBIMHU IMCPEMCHHBIMU H 3aBHCHMOI1 nepeMeHHoﬁ, Korga OTHOLICHUSA KOJIMYCCTBCHHO
HU3MCPUMBI, PE3YJIbTUPYIOIIUC KOB(I)(i)I/II_II/IeHTBI - 9TO HapaMeETpBhblI. Eciun Tounble 3HaueHUS
HEW3BECTHBI, TO KOA(PPUIIMEHTH MOTYT OBITh 3a7aHbl OyKkBamMu. Hampumep, B ypaBHEHUU cIipoca
P=A-bQ (rme P = niera u Q = oObeMm cmpoca), mapamerpamu OyayT A u -b. DMmupuyeckoe

HCCJICAOBAHUC MOXKET JAaTh OLICHKY 3THUX ABYX KO3(1)q)I/II_[I/IeHTOB.

Pareto optimal - A definition of maximum economic welfare - such that no one can be made
better off without someone else becoming worse off.

Pareto optimal - Onrumaasnocts mo Ilapero - ompeaeneHHe MaKCHMAaIbHOTO
SKOHOMMYECKOTO OJiar OCOCTOSIHUSA, IIPU KOTOPOM IIOJIOKCHHUEC OJHOI'0 aréHTta HC MOKCET OBITh

YIIy4IIeHO 0€3 YXYALIECHHs TOJI0KEHHSI JPYroro.

Partnership - A firm owned by two to twenty people who share profits and usually have
unlimited liability for the firm’s debts and obligations.
Partnership - ToBapumecTBo (MapTHepcTBO) - hUpMa, MpHHAAISKAIIAas AByM u Oosee (10
20) nuaM, KOTOPBIE PACHpEieNsiIoT MPUOBUIP MEXIY COO0O0W M HECyT  HUMYIIECTBEHHYIO
OTBCTCTBCHHOCTHD I1O JOJIr'aM U 06H3aTCHBCTBaM (I)I/IpMBI.
[B Poccun — B cooTBeTcTBHE € I'paxk1aHCKUM KOJEKCOM:

Cr. 66 T'K P®: Xo03siCTBEHHBIMH TOBApHINECTBAMH M OOIIECTBAMH TMPU3HAIOTCS

KOMMEpPYECKHE OpraHU3alMKM C pa3JeIieHHBIM Ha J0JW (BKJIaAbl) ydpenurtened (y4acTHHKOB)
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YCTaBHBIM (CKJIAJJOYHBIM) KamuTaioM. MIMyIiecTBo, co3qaHHOE 3a CUeT BKJIAJ0B yupeauTesen
(Y4acTHHKOB), a TaKX€e IPOU3BEIEHHOE U PUOOPETEHHOE X035IICTBEHHBIM TOBAPUIIIECTBOM WM

00LIECTBOM B IIPOLIECCE €T0 IEATEIBHOCTH, IPUHAJIEKUT EMY Ha IpaBe COOCTBEHHOCTH. |

Pay phone - A public telephone requiring payment either by coins, phone cards, or charges to
another telephone account.

Pay phone - Ilnatebli TejedoHn-aBTOMAT (TakcooH) — OOIIECTBEHHBIH TenedoH,
OIIAYMBaeMBIN C IIOMOIIIBIO KE€TOHOB (MOHGT), TeJ'Ie(l)OHHBIX KapT WA CIIUCAHHUECM JICHCIKHBIX

CpE€ACTB CO CUCTA aapecaTa 3BOHKA.

Payback period - The amount of time anticipated for recovery of the initial investment in a
project. For example, if an investment of $100,000 generates net revenue of $25,000 per year
(revenue less operating costs) the payback period will be four years.

Payback period - Cpok okymaeMoCTH NPOEKTAa — IEPHOJ BPEMEHH, HEOOXOIMMBIN ISt
IMOJIHOI'0 BO3MCHICHHUA ACHCKHBIX CPEACTB, MHBCCTUPOBAHHBLIX B IIPOCKT. HaHpHMep, €CJIn
unBectuud B pasmepe $100 000 renepupyroT uucThiii goxoq B pasmepe $ 25 000 B ron

(,[[OXOI[BI MHHYC OIICpAllMOHHBIC pacxonm), CPOK OKYIIa€CMOCTHU COCTABUT YCTHIPC I'oJa.

Pay-per-call - A particular type of information service (e.g., chat lines and psychic advice)
offered by telephone through 900 numbers for a fee greater than the cost of simply transmitting
the call. This may be a per-minute charge or a flat fee.

Pay-per-call — TInarabie TesiepoHHBIE YCIAYrH - OCOOBIi THI WHGPOPMAIMOHHOTO
oOcimyxuBaHusl (HaIpuMeEp, JIMHUHM YaTOB U TCUXOJIOTHYECKAsl MOMOIIIb), MPEIOCTABISEMBIN 1O
TeJ'Ie(bOHHHM HOMEpaM, HAYUMHAIOIHUMCA Ha 900, 3a IUIATy, HOPCBBIMNAKOIYHO CTOHUMOCTDH

mpocTOoro COCANHCHUA. DTO MOXKET OBITh NIOMHUHYTHAad NN (I)I/IKCI/IpOBaHHaH jiara.

Peak load or peak demand - The demand or load representing the maximum level of electricity
use in a given time period.

Peak load or peak demand - IlpexenbHasi Harpy3ka HJIM NMUKOBBIi CHPOC - CIIPOC HIIH
Harpyska, MpeAcTaBIIsAIoNINe MAKCUMAIIbHBIN YpOBEHb NOTPEOIEHUS 3JEKTPOIHEPTHHN B JaHHBIN

nepuoa BpEMCHHU.

Peak-load Pricing: Pricing a product at higher levels during periods of highest demand. Such an
approach signals users that continuing high levels of usage are imposing high costs on the system

(as when the system capacity must be expanded sooner than otherwise would be the case).

143



Usually, the higher prices are in effect during a specific set of hours. See also time of use pricing
and real time pricing.

Peak-load Pricing - Llenoo6pa3oBanue ¢ y4eTOM MAKCHMAJIbHOI 3arpy3KH - YCTaHOBJICHHE
0oJiee BBICOKOI IIEHBI B IEPHUO/IBI BBICOKOTO Crpoca. Takoi moaxo/1 JaeT MOHATh HOTPEOUTEIISIM,
YTO COXPAHECHUE BBICOKOTO YPOBHS IOTPEOJICHHS AJICKTPOIHEPTUU YBEIMYUBACT H3ICPIKKH
CHCTEMBI (Hampumep, BOSHUKHOBEHHE HEOOXOAUMMOCTH 00JIee PAHHEr0 YBEITUUYEHUS POITYCKHOU
crocobHocTH cuctembl). Kak mpaBmino, Ooliee BBICOKHE II€HBI JCUCTBYIOT B TEYCHHE
oIpeieIeHHBIX YacoB. CM. Takke IIeHO00pa3oBaHKe, OCHOBAHHOE Ha BPEMEHU HCIIOJIb30BAHUS H

TapupUKaus B PeKUME PEeaTbHOIO BPEMEHH.

Penalties, non-renewal/license - When a regulated firm fails to meet a target or terms of its
operating license, the consequence can be a monetary fine. In extreme cases, a license might be
withdrawn, having dramatic consequences for the supplier.

Penalties, non-renewal/license - IITpadbl, HenpoaIeHHe JIMUEH3UU — KOT/Ia JIEATEIbHOCTh
perynupyemMoit GUpMbI HE COOTBETCTBYET LIEJSAM WIIM YCIOBHSIM JEHCTBYIOIICH JMIIEH3UU, OHA
MOYeET OBITh OH_ITpaCbOBaHa. B KpaﬁHeM cJIyvdac, JIMICH3UA MOKCT OBITH OTO3BaHa, 4TO 6y,HeT

HMCETb CCPLE3HBIC IMMOCIICACTBUA IJIA TOCTABIIUKA.

Penetration pricing - Using a policy of low prices when entering a new market to gain market
share and reduce unit production costs — through scale economies or moving up the learning
curve.

Penetration pricing - IlenooOpa3oBaHue NPOHUKHOBeHHSI (HA PBIHOK) - MPOBEICHUE
IMOJIMTUKKW HHU3KHUX LCH IPHU BXOAC Ha HOBBIN PBIHOK, C NIECJIBIO NPHUBJICYCHHUA MAKCHMAJIBHOI'O
quciia HOTpe6HTeHeI>'I AOJIFO HAa PBIHKC U CHU3UTH YJACJIBbHBIC 3aTPAaThl HA IPOU3BOACTBO - 3a CUCT

s dexTa oT MaciiTaba MPOU3BOJICTBA UIIH MTEPEMEIIEHHUS BBEPX 110 KPUBOM 00yUeHUsI.

Perfect competition — A market structure with a large number of small firms selling
homogeneous products to a large number of buyers.

Perfect competition - CoBepiieHHasi KOHKYPeHIHsI - 3KOHOMHYECKas MOJENb PBIHKA C
OOJIBIITUM YHUCIIOM HEOOJBIINX KOMIAHWU, MPOJMAIOIINX OJHOPOJHYIO MPOIAYKITUIO OOJIBIIOMY

YUCITy TOKyIaTenei.

Performance Standards: A benchmark against which to evaluate performance of an activity or
of an entire organization. Standards generally do not specify how the targets are to be met, just

that there are consequences for not meeting or exceeding the standards.
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Performance Standards - Crangaptbl pe3yJbTaTOB AeATEJIbLHOCTH - JTAJIOH JJIS OLECHKU
s dekTuBHOCTH (YHKIIMOHUPOBAHUS TIOAPA3ACICHUS WIM BCeM opraHu3anuu. B cranmaprax,
KaK MPaBUIIO, HE YKa3bIBAIOT CIIOCOOBI JIOCTH)KEHHS LEIICH, CYIIECTBYIOT TOJIBKO MOCIIEACTBUS 32

HEBBITIOJIHCHUE WM IIPEBBINICHUEC CTAaHAAPTOB.

Performance-based regulation (PBR) - Any rate-setting mechanism that links rewards to
desired results or targets by setting rates (or rate components) for a given time according to
external indices rather than a utility’s actual cost of service. This type of regulation gives utilities
better incentives to reduce cost than. In developing performance standards for a PBR plan, a
utility should: understand its historic performance in order to develop an appropriate baseline for
yardstick Comparisons; determine those areas where cost savings may be realized and quality
may be approved; and begin collecting information on service quality and develop measures to
be used for benchmarking performance.

Performance-based regulation (PBR) - Pery.iumpoBanmue, OCHOBAaHHOe Ha pe3yJbTaTax
AeATEeJBLHOCTH — JTFO00H MEXaHU3M yCTaHOBJICHUS Tapu(OB, CBA3BIBAIONINN BO3HATPAKICHHUE C
JKCJIATCIIbHBIMU PE3yJibTaTaMU WJIN OEJIAMHA, YCPE3 YCTAHOBJIICHUC TapI/cha (I/IJ'II/I €ro BHeMeHTOB)
Ha OIIpCACIICHHOC BpCMA HUCXOASA U3 BHCIIHUX HWHIACKCOB, a HC (l)aI(TI/I‘{CCKOﬁ CTONUMOCTHU
KOMMYHAJIBHOTO OOCIIy’)KMBaHHsl. OTOT THUI DPETyJUPOBaHUSA JlaeT HUHQPPACTPYKTYPHBIM
OPEeINPUATHIM OOJBIIMKA CTUMYJI COKpallaTh M3AEP>KKH, YeM PEryJIHMpoBaHUE, OCHOBAaHHOE Ha
CTONUMOCTHU 06CHY)KI/IB8.HI/I§I. B mnmponecce pa3pa60TI(I/I CTaHAApTOB MPOU3ZBOAUTCIBHOCTH IS
TAKOT0 PEryJIMPOBaHUs, HHOPACTPYKTYPHBIM MPEINPUATUSAM HEOOXOAMMO: MPOAHATU3UPOBAThH
CBOIO TIPEBIAYIIYIO0 NEATeTbHOCTh YTOOBI pa3paboTaTh COOTBETCTBYIOIINWE WMCXOJHbBIE JTaHHBIC
AJi1 CPAaBHCHUA, OIPCACIUTL TC 06J‘IaCTI/I, ra€ BO3MOKHO CHHM3UTHL pPACXOdbl U YIYUIIUTH
KaueCTBO YCIIYT. KpOMe TOro, NpeAnpuiaATUAM HCO6XOI[I/IMO Ha4dyaTb C60p I/IH(I)OpMaI_II/II/I 0
Ka4yeCTBEC O6CJ'Iy)KI/IBaHI/I}I u pa3pa60TaTL MCPBI, KOTOPBIC 6y,Z[YT HUCIIOJIB30BaThCA AJIA aHaJIu3a

MMPOU3BOAUTECIIBHOCTU C TIOMOIIBIO 6€H‘IMapKI/IHFa.

Performance-related pay - Compensating managers or workers according to their level of
performance.
Performance-related pay - [lpemusi 3a 10CTHUTHYTbIe Pe3yJIbTAThI — OONIPEHHE MEHEKEPOB

NI pa60qI/IX B COOTBETCTBUU C MOJTYUCHHBIMU PE3YJIbTaTaMH UX ACATCIBHOCTH.

Permanent disconnection - Complete termination of telephone service, requiring reapplication
to regain service.

Permanent disconnection - JloaroBpeMeHHoe OTKJIIOYeHHE — TIOJHOE OTKJIIOYECHHE
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TeneOoHHOI CcBs3U, Tpedylolee MOBTOPHOTO 3asBJICHUS /ISl €€ BOCCTAaHOBJICHUSI.

Personal data - Information on identifiable individuals; its use is generally restricted to avoid
infringing on privacy.
Personal data - JIuunbie qjanubie - nHpopMaIus 00 onpeeIeHHBIX JUIaX; €€ UCIOJIb30BaHNUE,

KakK IIpaBUJIO, OrpaHU4YCHO, BO n30eKaHUe MOCATaTe/ILCTBA Ha JIMYHYIO KU3Hb.

Planned economies - Those controlled by the national central government, which determines the
type and amount of goods to be produced and the mechanisms for allocating both goods and
resources.

Planned economies - IlnaHoBasi KOHOMHMKA — DKOHOMHYECKAash CHCTEMa, B KOTOPOM
MMpaBUTCIBCTBO OIPCACIIACT BUI U 00BeM IMPOU3BOAUMOIO TOBapa H paclHpCacsicT TOBApbl U

PECYPChI HICHTPAIITN30BAHHO.

Planning: This is the process of setting goals, developing strategies, outlining tasks, and
establishing schedules for a project to accomplish the objectives (such as meeting some
reliability target) set for that project. Building a review process into the project analysis increases
the likelihood that the organization undertaking the project will learn from its successes and
failures.

Planning - IlianupoBaHme - 3TO MPOIECC IOCTAHOBKH LieNei, pa3pabOTKH CTpaTeruii ¢
HU3JI0KEHHUEM 3a1a4 U CO3JaHUEM HJ'IaH-l"pa(i)I/IKOB JOCTUXKCHUA ueﬂeﬁ (TaKI/IX KaK OOCTHUXCHUC
OMMpeCaACIICHHOI'0  YPOBHA HaI[C)KHOCTI/I), YCTAHOBJICHHBIX JJIA  OHPCACICHHOIO IIPOCKTA.
Bxurouenue mporiecca nepecMoTpa B MPOEKTHBIM aHAIW3 YBEJIUYHUBAET BEPOSITHOCTH TOTO, YTO

OopraHu3alys, BBIIOJIHAIONIAA ITPOCKT, 6y1[eT YUYUTHCA Ha CBOUX YCIICXaX U OIIIMOKAX.

Points of connection (POC) - Switch connections made available for a fee to other providers of
telephone service by network operators.

Points of connection (POC) - Touku goctyna — COCIMHECHUE TIEPEKITIOUATENeH, I/Ie CeTeBbIe
onepaTropbl MPUCOCAUHAIOT K CCTHU APYTrUX HpOBaﬁHepOB TCHC(I)OHHOI\/'I CBs3HU 34 OMPCACIICHHYIO

IIary.
Policy instruments - Policy tools designed for particular objectives.

Policy instruments - IloJuTH4YecKkMe HHCTPYMEHTBI — IMOJMTUYECKHIA WHCTPYMEHTApHIA,

MpeHa3HAYEHHbBIN JIJI1 KOHKPETHBIX IIEJEH.
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Policy problems - Difficulties that arise in designing and implementing policies.
Policy problems - IoauTnyeckne npoodaemMbl - TPYJHOCTH, BO3HUKAOIIHME MPH pa3paboTKe U

BHEJPEHUU ONPEACICHHON OJIUTUKH.

Polluter pays principle (PPP) - The principle of holding polluting firms responsible for the cost
of clean-up or compensation to those adversely affected by the pollution.

Polluter pays principle (PPP) - Ipunmun miatel 3a 3arpssHenue (II13) (IIpuHuun
Garpsi3HUTEJIb II.IIZITI/IT») - IIPUHLOUII, COIIACHO KOTOPOMY (prMBI-San}IBHI/ITeJII/I JOJI?KHBI
BO3MECTUTH PaACXOAbl IO OYMUCTKE HJIM BBIIJIATUTH KOMIICHCALMIO JIMIAM, IMOCTpaJdaBIIHUM OT

3arpsA3HEHUS OKPYXKAIOILEH CPEIbI.

PoolCo - A specialized, centrally dispatched, spot market for power that functions as a short-
term market in establishing the short-term clearing price while providing a system of long-term
transmission contracts. Pool regulation guarantees open access, comparable service and cost
recovery, making ancillary generation services (load following, spinning reserve, backup power,
reactive power) available to all market participants on comparable terms. A PoolCo also
provides settlement mechanisms for differences in contracted volumes between buyers and
sellers.

PoolCo - PoolCo — cmemmanu3upoBaHHas MOJENIb CIOTOBOTO PBIHKA 3JIEKTPOIHEPTHUH C
HOCHTPAJIbHBIM JUCIICTYCPCKUM YIPABJICHUCM. . I[aHHLIﬁ PBIHOK YCTAHABJIMBACT KpaTKOCquHLIﬁ
KypC OKOHYATCIbHOI'O pacdyera 10 CACIKaM U, HOpU 3TOM, HNpECAyCMATPHUBACT CUCTECMY
JOJITOCPOYHBIX KOHTPAKTOB Ha MCpeaady OJICKTPOSHEPIruu 10 MaruCTpajbHBIM CCTAM.
PerynupoBanue otHomienuit B pamkax PoolCo rapanTHpyeT CBOOOAHBIA  JIOCTYII,
HCAUCKPUMHWHAIITMOHHOC O6CJ’Iy>KI/IBaHI/IC 1 BO3MCIICHUC U3ACPIKCK, IMpeayiaras JOMOJIHUTCIbHBIC
YCIAYrd TO TPOMU3BOJACTBY AJIEKTPOIHEpruu (Mpouiab HArpy3kd, BpallaloUIUiics pe3eps,
pE3€pBHAad MOIIHOCTH, PCaKTUBHAA MOHIHOCTI)), AOCTYIIHBIC OJId BCE€X YYAaCTHHUKOB pPbIHKA Ha
HECAUKPHUMHHUAITMOHHBIX YCII0BUSAX. Poo | CO TaKXeE npeaycmMarpuBacT MEXAaHNU3MBI
yperyjiupoBaHua KOH(I)J'II/IKTOB, BBI3BAHHBIXPA3JIUIHUAMU 3aKOHTPAKTOBAHHBIX 00BEMOB MCKOY

MOKYyIaTeJsIMU U IpOoJaBlIaMHU.

Poor: A term applied to citizens in the lowest portion of the income distribution. In some
nations, many families are completely destitute. The lack of education, income, and job
opportunities makes poverty an important policy issue; poverty is also linked to barriers in
accessing infrastructure services.

Poor — Manoumyiiue - TepMUH, MPUMEHSEMBIM K TpakJaHaMm, HaXOJSIIMMCS B TPYIIE C
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CaMbIMM HU3KHMH J10XOJaMHU. B HEKOTOpBIX CTpaHax, MHOroOMajJoMMyIMX cemeil. Huzkwuit
YpOBEHb 00pa3oBaHUs, J0XOJa W HEAOCTATOK padoyuX MeCT JenaeT OeAHOCTh BaKHOM

MOJUTUYECKON MPOOIEMO, 3TO TaKXKE CBS3aHO C MPEMATCTBUSMHU B TOJIYYEHUH JIOCTYyNa K

UH(QPACTPYKTYPHBIM yCIyraMm.

Portfolio management - The aggregation and management of a diverse set of resources that is
expected to serve as a hedge against various risks that may affect specific resources. In the
context of a PoolCo, a portfolio manager would aggregate and manage a diverse portfolio of
spot-market purchases, contracts-for-differences, futures contracts and other market-hedging-
type contracts and mechanisms.

Portfolio management - Ynpasiienne noprdesieM aKTHBOB - 00bCIUHCHHE U YIPABJICHUE
pa3HOO6paSHbIM Ha60pOM PECYpCOB C Y4YCTOM XCIKHUPOBAHUA PA3JIUYHBIX PHCKOB, KOTOPBIC
MOTYT TOBJIMATh Ha OIpeelieHHble pecypebl. B koHTekcTe P00ICO, moprdenbHblii MEHEIKED
yhpasisieT AMBepCcU(PULIMPOBAHHBIM NOPT(EIeM MOKYIOK Ha CHOTOBOM PBIHKE, KOHTPAKTaMH Ha
pasHuny ILcCH, (1)I)IOqepCHI>IMI/I KOHTpaKTaMH W APYTHMMHU THUIIAMU KOHTPAKTOB WU MCEXAaHW3MOB

PBIHOYHOTI'O XCIPKUPOBAHUA

Positive economics - Statements of fact about how an economy works that can be proved or
disproved. See normative economics.

Positive economics - Ilo3nTHBHasi JKOHOMHYECKAs] TeOpPHS - I[OJXOJ K AaHAIU3Y
O9KOHOMHYCCKHUX HBJ’ICHI/II\/'I, OCHOBAaHHBIN Ha (I)aKTaX (I)YHKL[I/IOHI/IpOBaHI/ISI O9KOHOMHKH, KOTOPHBIC

MOTYT OBITh JOKa3aHbl WM ONPOBEPTHYTHI. CM. HOpMaTUBHAs SKOHOMUYECKasi TEOPHSL.

Positive externalities - External benefits that accrue to those outside direct production or
consumption and for which they do not have to pay; e.g., expansion of vaccinations that reduces
the likelihood that others catch the disease.

Positive externalities - IoaoxkuTtejbHble KCTepHAINU (BHeIIHUE 3(PeKThI) - BHEIIHUEC
BBIT'OAbI OJIsA 3-ux JIAL, KOTOPBIC HAXOIATCA 3a MPEACIaMU IMPOU3BOACTBA U HOTpCGHCHI/IH n HE
I1aTAT 3a 3TH BBII'OAbI, OT CACIIKH 3KOHOMHYCCKHX Cy6’bCKTOB.HaHpI/IMep, pacupoCTpaHCHUC

BaKIIMHAIMW YMCHBIIACT BEPOATHOCTH TOTO, UTO APYIrUc JIHOANU 3a00JI€I0T.
Potential output - That output achievable if all resources were fully deployed.

Potential output — IMoTeHUHANBHBIA BBIMYCK — 3TO BBIMYCK MPOAYKIMH, BO3MOXHBIN MpH

MOJIHOM HCII0JIb30BAHUU PECYPCOB.
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POTS (plain old telephone service) - Traditional service without any special services based on
newer technologies.

POTS (plain old telephone service) - POTS (crapasi odbiuHasi TesiepoHHAsT Cay:kOa) —
TpaaAuLIUOHHAA TeJ'Ie(l)OHHaSI cny>K6a 0e3 KaKux-JIMoo CIICHUAJIBHBIX YCIIYI', OCHOBAHHBLIX Ha

HOBBIX TCXHOJIOTUAX.

Power pool - An association of energy utilities that coordinate their operations (aggregation of
power from various generators, arranging exchanges between generators, and establishing or
enforcing the rules of conduct for wholesale transactions) to maximize system stability and
achieve least-cost dispatch. The pool may own, manage and/or operate the transmission lines
(“wires”) or be an independent entity that manages transactions among others.

Power pool - DHeprermyeckmii mya - acconuainus HHPPACTPYKTYPHBIX MPEANPHITHI
OHEPICTUYCCKOI0 CCKTOpA, 3aHUMArOIadgCsia KOOp,I[PIHaL[I/Ieﬁ ux AOCATCIbHOCTHU (aneFI/IpOBaHI/Ie
AJIEKTPOIHEPTUH  OT PA3IUYHBIX TPOU3BOAMUTENEH, OpraHu3alMs 3HEProoOMeHa MEXKIy
TCHEPUPYIONMMH KOMITAaHUSMH, a TaKKe CO3JAaHUE WIH OOecredeHue COONIOJICHUST HOPM
MOBCACHUSA IIPHU OIITOBBIX CI[CJ'IKaX), yTOOBI MAKCHMAaIbEHO CTa6I/IJ'II/ISI/IpOBaTB pa60Ty CUCTEMBI U
JOCTUYb MUHHUMAJILHON CTOMMOCTH AUCTICTYCPCKOI'O YIIPABJICHUS. O6’be,[[I/IHeHI/Ie MOXET UMETH B
CO6CTB€HHOCTI/I, YIIPpaBJIATH n/nnm OKCILTYaTUPOBATh MAaruCTpajJbHBIC JIMHUHW JJICKTpONCpeaadyun
("mpoBoma"), 1100 OBITH HE3aBHCHMOW OpraHM3alMeil, KOTOpas yIpaBlsSeT CACIKAMH MEXITY

APYruMHu KOMITAHUSIMHU.

Power, firm - Power or capacity available at all times, even under adverse conditions, during a
period covered by contract.

Power, firm - Becnepe0oiinoe 3HeprocHad:keHne — SHEPrHsi WIK MOIIHOCTb, JOCTYITHAs B
moboe BpEMs, OaXE IMpU HC6J‘IaFOHpI/I$ITHBIX YCJI0OBUAX, B TCUCHUC IICPUOJA, TPOIIMCAHHOI'O B

JIOTOBOPE.

Power, interruptible - Power contracted for under agreements that permit curtailment or
cessation of delivery by the supplier. To compensate for the lower quality of service, a price
discount is applied, reflecting the reduced backup capacity required.

Power, interruptible - OTkaw4yaemasi Harpy3Ka — KOHTPAKT Ha IMOCTABKY JJICKTPOIHEPIUH C
YCJIOBUSAAMH, KOTOPBIC TMO3BOJIAOT COKPATUTL MKW MTPCKPATUTL MOCTABKU CO CTOPOHBIL
IIOCTaBIIIMKA. Y1005l KOMIICHCUPOBATh HHU3KOC KauCCTBO 06CJIy)KI/IBaHI/IH CHHXKACTCA I1I€HA,

OTpaskasi, TAKUM 00pa3zoMm, TpedyeMoe CHIKEHHE PE3EPBHOM MOIITHOCTH.
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Power, non-firm - In contrast to firm power, non-firm power or capacity lacks a guarantee of
continuous availability under all conditions.

Power, non-firm - HecraduabHoe JHeprocHadKeHme - B OTIMYME OT OecrepeOoitHOro
3HepFOCHa6}KeHI/I${, HeCTaOMIIbHOE 3HCpFOCHa6)KeHI/Ie HE NAacT rapaHTHUU MOCTaBKW SHEPIUU HIIN

MOIITHOCTH B JIFOOBIX YCIIOBUAX.

Predatory pricing - A pricing policy to force competitors out of an industry by charging
temporarily low prices. It is often difficult to distinguish between such prices and robust
competition. Pricing below marginal cost would be viewed as potential evidence of predation.

Predatory pricing - Xumnun4eckoe neHo00pa3oBaHue - [[CHOBas MOJUTHKA, HANIPABJICHHAS Ha
BBITCCHCHUC KOHKYPCHTOB M3 OTpaC/Id, MOCPCACTBOM BPEMCHHOI'O YCTAHOBJICHHA HU3KHUX ILICH.
OueHb YacTO JIETKO CIIYTAaTb TAKYH0 HCHOBYIO IIOJUTHUKY CO 3,HOpOBOI71 KOHKypGHI.IHCfI. HGHBI
HHXKC IIPCACIIbHBIX H3IACPIKCK 6y,ILYT pacCMaTpuBaThbCd KaK INOTCHUOUAJIbHOC CBUACTCIBLCTBO

MIPOBEJICHHS arpECCUBHON LIEHOBOM MOJIMTUKH.

Prefix - The first three numbers of a seven-digit telephone number.

Prefix - Ilpedukc - nepBbie TpU HUPPHI CEMU3HAYHOTO HOMEpa Tene(oHa.

Present value - See net present value.
Present value - IlpuBexnennasi croumoctTb — CM. YncTas npuBefeHHas (TUCKOHTHPOBAHHASN)

CTOUMOCTD.

Press: A term applied to those organizations and individuals actively printing newspapers or
delivering television news programs. The media (newspapers, television, and, increasingly, the
Internet) shape citizen attitudes by providing information about the implications of various
infrastructure policy options. See journalists.

Press - IIpecca - TepMuH, NpUMEHSIEMBbIN K TEM IOPUIUYECKUM U (PU3HMUECKUM JIMLIaM, KOTOpbIe
AKTUBHO 3aHUMAIOTCA H3JaHUCM Ta3CT WJIHW TPAHCIUPOBAHUCM TCICBU3MOHHBIX HOBOCTHBIX
nporpamMm. CMMU (razetsl, TeneBuzeHue u HHTepHET) (OPMHUPYIOT OTHOLICHHWE TpakaaH,
npenocrasisis MHGOpManKi0 00 HWTOrax pas3dUYHbIX HW3MEHEHHH B HHPPACTPYKTYpHOI

noyuTuKe. CM. KypHAIUCTHI.

Pressure groups - Those formed to promote particular causes and influence particular policies.
Pressure groups - Jlo60ucTrckHe Trpynmbl — TPYIIbBI, CO3JaHHBIC I TMPOIABUKEHUS

OMMPECACIICHHBIX MHTEPECOB 1 BIMAHHUA HAa KOHKPCTHBLIC HAITPABJICHUS ITOJIUTHUKH.
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Prestige pricing - The ability to charge a premium price because of the image or status
associated with a product.
Prestige pricing - Ilenoo0pa3oBaHuWe Ha NPECTHXKHBIC TOBAphl - BO3MOXKHOCTH KOMITAHHUH

YCTaHABJIMUBATDL BBICOKYIO IICHY B CBA3U C IIPECTHIKHBIM o6p330M HJIK CTAaTyCOM TOBapa.

Pre-subscription - Choosing a designated long distance telephone company to provide service
for a public pay phone.
Pre-subscription — 3apanee onpenejeHHbIi omepaTop- BEIOOP omepaTopa MEKIyrOPOIHOM

WA MEXIYHApOIHOU Tese()OHHOM CBSA3H I 00CITY>)KUBAHHS TAKCO(POHOB.

Price band - A price range that has minimum and maximum prices set.
Price band - IleHoBoii auama3oH - AMAana30H II€H, KOTOPHI BKIOYAECT MHHHMMAJIbHOE M

MAaKCUMAaJIbHOC 3HAYCHUS YCTAHABJIMBACMBIX LICH.

Price basket controls - In price cap regulation, different controls can be placed on specific
products or groups of products. The price adjustment of the price cap formula can differ across
customer groups or product groups, thus reducing the pricing options available to firms—
generally to protect groups with inelastic demands who lack substitutes.

Price basket controls - PeryinpoBanue meH NOTpeGHMTENbCKOl KOP3WHBI - Pa3IHYHBIC
9JICMCHTBI KOHTPOJIA MOTYT OBITH IMPUMCHCHBI K II€HaM Ha OIPCACJICHHBIC NPOAYKTHI WA
TPYNIbI MPOIYKTOB MPU PETYJINPOBAHUU NPEAETbHON 11eHbI. LleHoBas KOppeKTUPOBKa (GOpPMYIIbI
Ipe/IeIbHON 1IEHBI MOXKET OTJIMYAThCS JUISl Pa3HBIX MOTPEOUTENBCKUX WM MPOIYKTOBBIX TPYIIIH,
TEM CaAMbIM YMCHbBIIAA BAPUAHTHI YCTAHOBJICHHUS LCHBI, JOCTYIIHBIC (1)I/IpMaM - KaK 1IpaBuHJIo, 3TO

ACJIAaCTCA AJId 3allIMTHI I'PYIIIT TOBAPOB C HEAJIACTUYHBIM CIIPOCOM, HE UMCHOIIIHUX 3aMEHUTEIICH.

Price cap excessive returns - Since a pure price cap regulation can result in a firm obtaining
very high realized rates of return under favorable scenarios (and successful cost-cutting),
regulators sometimes adopt a hybrid scheme that can involve sharing high returns with
customers if those returns exceed a trigger point. In addition, a maximum return can be specified
if there are negative political consequences to high reported returns. Note, such sharing rules or
caps on returns dampens the firm’s incentives for cost containment—Ieading to incentives
similar to those under rate of return regulation.

Price cap excessive returns - Upe3mepHble 10X0Abl OT MOTOJIKA I[eH — B CBS3H C TEM, YTO

YUCTOE PEryJlMpOBaHUE TMPEAETbHOM IIEHbl MOXKET MPUBECTH K MOIY4YeHHIO (UPMOW OYEHb
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BBICOKOM HOpPMBI TNPUOBUIM TMpU OJNAroNpHITHOM CLEHapuu (M YCIEUIHOM COKpallleHueM
pPacxo/ioB), PEryIUpPYIOIIUE OPraHbl MHOTNA MPUMEHSIOT THOPUIHYIO CXEMY, KOTOpas MOMXET
BKJIIOYATh pa3JIeJICHUE BBICOKOTO JI0XO0Jla C MOKYMATeNISIMH, €CIH 3TH JOXOJbl IPEBBILIAIOT
1eneBoi nmokasarenb. Kpome Toro, Moxer ObITh YCTaHOBJIEH YPOBEHb MAaKCHUMAJILHOTO J10XO/a,
€CJIM OTPaKEHHE BBICOKHUX JIOXOJOB B OYyXraJITepCKOH OTUYETHOCTH NPUBENET K HEraTUBHBIM
MOJIMTUYECKUM TocneacTBusiM. Crenyer oOpaTuTh BHUMaHHE Ha TO, YTO TaKUe IMpaBUIIa
pa3elieHus WIK OTPAHWYEHUS JIOXOOB IMOJABISIOT CTUMYJBI (PUPMBI K CACPKUBAHUIO POCTA

pacxoa0oB, UTO MPUBOJUT K CUTYyallUuH, aHAJIOTUYHOM C PEryJInpoBaHUCM HOPMbI 1OXOJHOCTH.

Price cap financial model - Some versions of price cap regulation do not focus on identifying
an externally-identified X-factor, but base the price control on the revenues necessary to cover
the operating costs and provide an appropriate return on investments during the control period.
The net present value of the firm incorporates the investments required to meet service quality
and expansion targets, as well as projected efficiencies (which can be related to an X-factor). The
results of the cash flow model are used to determine the price control.

Price cap financial model - ®unancoBasi Moaejlb NpPeaeJTbHOr0 HEHOOOPA30BAHHUSA -
HCKOTOPBIC BEPCUHN PCTYIIUPOBAHUA HpeHeHBHOﬁ HOEHBI HE HAIICJICHBI HAa BBIAABIICHUEC BHCIIIHUX X-
(1)aKTOp0B, HO OCHOBBIBAIOT KOHTPOJIb HAA HOCHAMHKW Ha BBIPYYKE, KOTOpasd AOJIKHA IOKPLITH
ONCpaOHHBIC PACXObl U o0ecreunTs COOTBETCTBYIOIIYIO OTAa4Yy OT I/IHBCCTI/IHI/Iﬁ B TCUCHUC
nepuoaa peryjImpoBaHUs. Yucras INpuBCACHHAdA CTOUMOCTD (I)I/IpMLI BKIIIOYaeT B ce0s
HWHBCCTHUIINH, HCO6XOI[I/IMBIG AT DOCTHUIKCHUSA OIPEACIICHHOI'O YPOBHSA Ka4€CTBa ycnyr,ueneﬁ
paciIMpeHusl MPOM3BOJACTBA, a TaKXKe IMPOTHO3UPYEMYIO 3(PPEKTUBHOCTH (KOTOPYIO MOXHO
Ha3BaTb X-(akropoM). Pe3ynpTaThl MOJAENM JEHEKHBIX IIOTOKOB HCIOJB3YIOTCS JJIs

YCTAHOBJICHHUA KOHTPOJISA HaJl ICHAMH.

Price cap formula - A precise expression denoting the constraint facing a firm over the period
of a price control. An example of a simple version of the formula would be RPI-X+K+Q, where
the terms reflect adjustments for retail price inflation, productivity, network expansion, and
improved quality of service. In practice, with baskets other features, the formal representation of
the formula can be quite complicated.

Price cap formula - ®opmyJia npeae/ibHOi HeHbI (LIEHOBOTO Mpe/esia) - TOYHOE BhIPAKEHUE,
OTpa’karollee OrpaHHueHHe, C KOTOPBHIM CTAIKHBAIOTCA (PUPMBI B IEPUOJT KOHTPOJIS 32 IICHAMHU.
[Tpumep mpocroro Bapuanta (opmynsr: RPI-X + K + Q, rme RPI - koppektupoBka Ha
WHQIIAUIO pO3HUYHBIX 1IeH, X - MPOU3BOIUTEIBHOCTh, K - pacmmpenue cet, Q - ymydiieHue

KauecTBa oOciyxuBaHus. Ha mpakTuke, mpu BKIIOYEHUH APYTUX XapaKTEPUCTUK (opMaibHOE
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MpeacTaBIeHUE POPMYIIBI MOKET OBITh YCIOKHEHO.

Price cap path - At the time of the price cap review, a regulated firm might be earning excessive
or inadequate returns. The regulator must make a determination regarding where to re-set the
starting price for the new price cap formula. Sometimes a glide path is established to maintain
incentives for cost containment during the last stages of a price control. Alternatively, a discrete
price adjustment (or One-Off approach) is used to quickly re-set the price at a level where
expected returns are not excessive (or inadequate).

Price cap path - YcranoBieHue mpeaea meHbl - BO BpeMs IEPECMOTpa MPEACIbHON [IEHBI,
peryaupyemas. KOMIIAHUS MOJKET IIOJIYYHTh YPE3MEPHBIM WM HEIOCTAaTOYHOM JIOXOI.
Perynupyromuii opran JOJDKEH OIpPENEIUTbh, HAa KaKOM YPOBHE IIOBTOPHO YCTaHOBHUTh
Ha4YaJIbHYKO LICHY B HOBOM d)OpMYJ'Ie HpeHeHBHOﬁ L CHBI. I/IHOFI[a YCTAaHABJIMBAKOTCA CKOJIB3SIINC
LOCHBI IJIA MMOAACPIKAHUS CTUMYJIOB K CACPIKUBAHHUIO PACXOJ0B HA MMOCICAHUX CTAAUAX KOHTPOJIA
Haj neHamu. KpoMe Toro, IUCKpeTHasi peryaupoBKa IeH (MM Pa3oBbIi MOJIX0/1) UCIIOIb3YETCs
JJISL 6I)ICTpOFO BOCCTAHOBJICHUS LICH HA YPOBHEC, IIPU KOTOPOM OKHUAACMBIC JOXOAbI HE ABJIAKOTCA

Ype3MEepHBIMU (WIIH HEAOCTATOYHBIMU).

Price cap regulation - See price reviews and price cap formula. Such regulation provides strong
incentives to cut costs, but price control must also address service quality issues. Such regulation
reduces incentives to over-invest in capital during the period of a price control.

Price cap regulation - PeryiupoBanue npeaejJbHO#l EHbI — CM. [IEPECMOTP IIeH U (hopmyIia
IIpeesIbHOM LIeHbl. Takoe peryinpoBaHue JaeT CUIIbHBIE CTUMYJIBI K COKPAILIEHUIO PACXO0B, HO
IIprU KOHTPOJIC NEH TaAKXE JOJDKHBI PEIIAaThbCd BOIIPOCHI KadyCCTBa 06CJIy)KI/IBaHI/I$I. Taxkoe
peryjiupoBaHuec CHUXKACT CTUMYJIbI UYPE3MCPHOIO HWHBCCTUPOBAHUA B KallUTall B TIICPHUON

KOHTPOJIA HaJl HIECHaMHU.

Price cap, RPI-X regulation - See price cap regulation and price cap formula.
Price cap, RPI-X regulation - IlenoBoii moTook ¢ yyerom mHaekca uHpasuun (RPI-X

peryJiupoBaHue) - CM. PETyTUpOBaHUE TIPEEIbHON IIEHBI U GopMyIia PeeTbHOMN IICHBI.

Price Cap: A legally established maximum price that is imposed on a product or service.
Generally, this price is below the one that would otherwise be charged by the supplier (for
example, a monopolist). A price cap (or ceiling) is placed on a product or service within a market
with the goal of keeping the price low, presumably based on the notion that otherwise the price

would be too high. However, if imposed on a product or service subject to a competitive market,
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a price ceiling is likely to create a shortage of, or excess demand for, that product or service. See
price cap formula.

Price Cap - IlpeneabHasi meHa — 3aKOHOJATEILHO YCTAHOBIICHHBIH MaKCHMAJIbHBIA TpEel
1eHbl (Tapuda) Ha mpoayKT win yciyry. Kak mpaBuiio, 3Ta 1ieHa HUXKE TOW, KOTOPYIO YCTaHOBHII
OBl MMOCTABIIMK CaMOCTOSTEIbHO (Hampumep, MoHomoauct). IIpenenbHas meHa (MM MOTOJIOK)
YCTaHABJIMBACTCS HA MPOAYKT WM YCIYTy Ha PBIHKE C LENbI0 MOAAECPKAHUS HU3KOW LEHBI.
[Ipeamonaraercsi, 4To B NPOTUBHOM cllyyae IleHa Obuta Obl 3aBbIlIeHA. TeM He MeHee,
YCTAHOBJICHHUE LICHOBOI'O IIOTOJIKA Ha TOBap WM YCIYTry B YCIOBUAX KOHKYPCHTHOI'O PBIHKA,
co371acT JACPUIMT WIM HM30BITOK CIpoca Ha JaHHBIA TNPOAYKT wind yciayry. Cm. ¢opmyna

MpeIesIbHOM 1IeHBI (LIEHOBOTO MpeIena).

Price ceiling - An upper limit for price.

Price ceiling - IIoT0/10K EeHBI - BEPXHUI IPEIEIT LICHBI.

Price competition - Attempts by rival firms to attract customers with lower prices.
Price competition - IleHoBasi KOHKYPEHIMS - TOMBITKH KOHKYPUPYIOIIUX (UPM MpPUBICYD

notpebureneit 6oyiee HU3KUMHU [IEHAMHU.

Price controls - Government limits on prices.

Price controls - KonTpouas Haj eHaMH — rocyIapCTBEHHOE OrPaHHUYCHHUE TICH.

Price deflator - An index that eliminates the effect of inflation.

Price deflator - IlenoBoii nedasiTop - HHAEKC, YCTPAHSIONINN BIUSHUAC HHOIISAIHH.

Price differentiation - Charging different prices for products or services. The price differentials
can reflect costs, e.g., the lower cost of off-peak electricity. Or, they may be based on different
price elasticities for customer groups (e.g. yield management for airlines.)

Price differentiation - Iln¢¢epenunanusi meH - ycTaHOBJICHUE Pa3IMYHBIX [IEH HA TOBAPHI HIIH
yCIyru. Pa3H1/1ua B ICHC MOKCT OTpaXaTb HU3IACPIKKU, HAIIPpHUMED, Oosiee HHU3Kasg CTOMMOCTH
SJICKTPOSHEPTHHU B HCIHKOBBIC IICPHUO/IbL HOTpe6J'IeHI/I$I. Onu MOTYT OBITH OCHOBAHBEI Ha
pa3aMYHON IEHOBOW 3JaCTMYHOCTU [JJIsi TpyHn mnorpedurteneil (Hampumep, yIpaBieHHE

JOXOJIaMH JIJIs aBUAKOMITAHHIA ).

Price discrimination - Selling the same product in different markets for different prices

(requires separation of markets to prevent resale). The higher prices will be in markets with
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relatively less elastic demands.
Price discrimination - IleHoBasi TMCKPUMHMHAIIUSI - [POJaKka OJHOrO TOBapa Ha pa3HBIX
pbIHKaX 10 pa3HbIM IieHaM (TpeOyeTcsl pasJelieHHe pPBIHKOB, YTOOBI HE JOMYCTHUTH

nepernpoiaxy). boiee Bricokue 1ieHbl OYAYT HA PHIHKAX C MEHEE 3JACTHYHBIM CIIPOCOM.

Price elasticity of demand - The responsiveness of demand to changes in price. Calculated by
dividing the percentage change in price by the percentage change in demand, the price elasticity
of demand shows how an increase in price will affect total firm revenues; i.e., a value less than 1
indicates an inelastic demand and an increase in total revenue for a price increase; a value of
more than one indicates that total revenue will decrease with an increase in price. See demand
elasticity.

Price elasticity of demand - IlenoBasi 3JIaCTHYHOCTH CHPOCA - YYBCTBUTEILHOCTh CIIPOCA K
U3MCHCHHNIO ILICHBI. PaccuutrsiBaercs nyTeM JACJICHUA IIPOUCHTHOI'O HU3MCHCHUSA B ILCHC Ha
MMPOLUCHTHOC U3MCHCHHUC CIIpOCa. HGHOBaﬂ 9JIaCTUYHOCTBL CIIPpOCa IMOKAa3bIBACT, KAK ITOBBINICHUEC
HOCHBI TIIOBJIMUACT Ha COBOKYIIHYIO BBIPpYYKY KOMIIAHHMH, 3HAYCHHUC MCHBIIC 1 osmgaugaer
HEDJIACTUYHBIN CIIPpOC U YKAa3bIBACT HA YBCIWYCHUC COBOKyHHOﬁ BBIPYYKH IIpU POCTC LCHBI,
3HaYeHHEe I[oKa3arelss Ooublre 1 O3Ha4Yac€T, 4YTO C POCTOM INICHbBI COBOKYIIHAsA BbIpY4YKa

cokparutcs. CM. 371aCTUYHOCTb CIIPOCa.

Price elasticity of supply - The responsiveness of quantity supplied to changes in price,
calculated by dividing the percentage change in quantity supplied by a percentage change in
price. A value less than 1 indicates an inelastic supply curve while a value greater than 1
indicates an elastic one; i.e., quantity supplied will be highly responsive to price changes.

Price elasticity of supply - IlenoBasi 3JacTHYHOCTH NPEIJIOKEHUS] — UYYBCTBUTECIHHOCTD
BCJIIMYHHBI MMPCIJIOKCHUSA K U3MCHCHUIO ILICHBI. PaccuntreiBaercs MyTeM ACJIICHUA NPOLCHTHOI'O
HN3MCHCHUA BCJIIMYHMHBI MPCAJTIOKCHUSA HA IMPOLCHTHOC W3MCHCHHUC ILICHBI. 3Hayenne MeHble 1
O3HA4YaeT HEIJACTUYHYIO KPHUBYIO TMPEIOKEHUS, 3HAYeHUE Oouibiie 1 O3HAYaeT AIaCTHYHYIO
KpHUBYIO MPCAJIOKCHHA, TO CCThb BCIIMYUHA IIPCHAIIOKCHUA 6y,HCT OYCHb YYBCTBUTCIIbHA K

N3MCHCHHIO IICHBI.

Price floor - A fixed minimum price, set by an organization (or government agency) capable of
enforcing the price control.
Price floor - Huxuuii npeaesn meHsl — GUKCHUPOBaHHAS MUHHMMAJIbHAs LI€HA, YCTAHOBJICHHAS

opraHusanuei (MM rocyaapcTBEHHbIM OPraHOM), CIIOCOOHOM KOHTPOJIMPOBATH IIEHBI HA PhIHKE.
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Price index - A measure of the real price of a basket of goods (taking into account inflation);

e.g. statistical measure of the retail price for a typical set of goods being purchased by ordinary
people is the Retail Price Index (RPI) or Consumer Price Index (CPI). Other indices capture
wholesale prices, export prices, etc.

Price index - MHaekc meH - U3MEPEHUE PEabHOM IICHBI TOTPEOUTEIBCKON KOP3UHBI (C y4ETOM
uHsuuu). Hampumep, craTucTHUecKOe M3MEPEHUE PO3HUYHOW IEHBI CTaHJApTHOrO Habopa
TOBApOB, HpI/IO6peTCHHBIX MNPpOCTBIMH JIFOAbMH, HA3BIBACTCA HWHIACKCOM HOTpe6I/ITeJIBCKI/IX ICH
(UITL) wnM WHAEKCOM PO3HHMYHBIX IeH. JIpyrue HHAEKCHI H3MEPSIOT OINTOBBIC IIEHBI,

OKCIIOPTHBIC ICHBI U T. 1.

Price instability - Price fluctuation attributable to unstable supply and demand.
Price instability - HeycTroiiuuBoCcTh 1eH - KOJICOAHHs [IEHBI, CBSI3aHHOE C HEYCTOWYMBOCTHIO

CIIpoca U NnpCaJIOKCHUA.

Price makers - Those firms able to influence price.

Price makers - HeHOYCTaHOBI/ITeJ'IL - KOMITIaHH, CIIOCOOHAs MOBJIMATH HA ICHY Ha PBIHKC.

Price mechanism - The way prices signal firms and consumers to make changes in their
economic behavior; i.e., with a rise in price for a particular product, firms are encouraged to
increase output while consumers may seek a substitute product.

Price mechanism - IleHoBoii MexaHM3M — CIoco0 BO3IEHCTBHS IIEH Ha HM3MCHEHHE
HKOHOMUYECKOTO TOBEIEHUS KOMIIAHUN W MOTpeduTesneil, TO ecTh POCT LEH Ha KOHKPETHBIN
MMPOAYKT r[o6y>1<z[aeT KOMITaHWHU K YBCIIMUCHUIO BBIITYCKA NNPOAYKIUHU, a HOTpCGHTeHeﬁ K ITOUCKY

TOBapa — 3aMeHUTeNA (CyOCTUTYTA).

Price Rebalancing: The process of aligning prices closer to their underlying economic costs.
Such a process is designed to promote allocative efficiency. However, those benefiting from
particularly low initial prices can be very poor and/or politically powerful and are likely to resist
such price alignments.

Price Rebalancing - BoccraHoBjieHHe HEHOBOr0 PaBHOBECHsI - TIPOIECC CONMKCHHS IICH C
0a30BbIMH HKOHOMHUYECKUMH H3JIepKKaMHu. Takoil mporecc crnocoOcTByeT 3(PPeKTHBHOMY
pacnpeneneHuo pecypcoB. OJHAKO BBIOAAaMH OT H3HAYAJIbHOM 3aHMKEHHOM LEHBI MOTYT
[IOJIL30BATLCSI HauMeHee OOeCII€YEeHHBIE CIOM HACEICHUS W/WIM MOIUTHYECKH BIUSTEIILHBIE

TPYHOIIUPOBKU — H, CKOPEC BCETO, MONBITKH HCHOBOI'O BbIpaABHHUBAHUA BCTPETAT C UX CTOPOHLI
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COIIPOTUBJICHUC.

Price reviews - The regulatory process whereby new prices are established for a given number
of years—often three to five. In the case of a price cap, the review will address a wide range of
issues, including price baskets, price cap paths, automatic adjustments (as for inflation),
productivity offsets (labeled the X-factor), quality of service, infrastructure expansion targets,
and financial models. Other issues related to a mechanism's design include a determination to use
deadbands or to develop an index of service quality indicators (versus the use of individual
indicators), the use of symmetric (versus asymmetric) schemes, and an identification of the types
of events that should be excluded from incentive schemes. The resulting control will be specified
in a price cap formula and associated rules and definitions.

Price reviews - IlepecMOoTp LeH - MPOIECC PEryJIUPOBAHUSA, MPH KOTOPOM HOBBIC IICHBI
YCTAaHAaBJIIMBAOTCA HaA onpeneneHHHﬁ nepuoa BpEMEHU, 0OBIYHO OT TPpEX IO IIATH JICT. B cJIydac
YCTAHOBJICHMSI MPENEIbHON IIEHBI, MepecMOTp Oy/leT OXBaThIBaTh IIMPOKUI KPYT BOIPOCOB, B
TOM YHUCJIC LCHY HOTp€6HTeHLCKOfI KOpP3HHBbI, YCTAHOBJICHHUC IIPEACIIa ICHBI, aBTOMATUYCCKYIO
KOPPEKTUPOBKY (Hampumep, Ha MHQIIALHIO), U3MEHEHUE MMPOU3BOIUTENBHOCTH (WiH X-hakTop),

KauecTBO OOCIY)KMBaHHUsI, IIeNIM pacIiIupeHusi HHPPACcTPYKTyphl, (hruHaHCOBBIE Mozenu. [pyrue

BOIIPOCHI, OTHOCSIIIMECS K (POPMUPOBAHUIO ITOTO MEXaHHU3Ma, BKJIIOYAIOT OINpEe/eIeHHe IPaHuULL
OTCYTCBHS UyBCTBUTEJILHOCTH JTMOO HEOOXOAMMOCTH COBEPILIEHCTOBAHMS MHJEKCA MoKa3aTesen
KagecTBa  0OCHyXHMBaHHMA (BMECTO  MCIOJIb30BAaHUS  WMHAMBHUIYAIbHBIX  IIOKa3aTelneil),
UCIMOJIb30BAaHUE CUMMETPUYHBIX (BMECTO ACHMMMETPHYHBIX) IPOEKTOB, U OINpPE/EICHUE THUIIOB
CO6BITHI>1, KOTOPBIC OJOJI’KHBI OLITh MCKIIOYEHHI M3 IIIAHOB CTUMYJIUPOBAHUA. Htoroserit
KOHTpOJIb Oy/AeT 3aokeH B (opMyiy NpeesbHON LEeHbl U B COOTBETCTBYIOIIME MpaBuUia U

OIIPpCACIICHUA.

Price signals - See price mechanism. The way changes in price affect resource allocation; i.e., an
increase in demand for a product will push its price up and signal increased use of resources to
produce this product. However, price signals work poorly when inflation is high, and changes in
relative prices are more difficult to discern.

Price signals - ILleHoBble cHTHAJBI - CM. I[[eHOBOW MexaHu3M. Croco0 BIHMSHUS Ha
pacrnpeziefieHue pecypcoB depe3 U3MEHEHHUs 1IeH; TO €CTh YBEJIMYEHHE CIIpOca Ha MPOJIYKT OyAeT
CHOCO6CTBOBaTB MOBBIIICHUIO IICHBI U CUTHAJIU3UPOBATL O POCTC UCIIOJIB30BAHUSA PECYPCOB AJIA
MMPOU3BOACTBA OAHHOI'O IMPOAYKTA. Tem He MCHECC, II€CHOBBIC CHUI'HAJIbI pa60Ta10T IJI0OXO TIpH

BBICOKOH I/IH(i)J'ISH_II/II/I 1 B TaKOM CJIydac CJIOKHEC paClio3HaTb U3BAMCHCHHUEC OTHOCUTCIIbHBIX IICH.
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Price stability - A macroeconomic objective involving a low inflation rate.
Price stability - CradumabHocTh HEeH - MaKpO3KOHOMHYECKAs Iejb, MOpa3yMeBaroIas

JOCTH>KEHUE HU3KOTO YPOBHS HH(IISINH.

Price structure - See rate design

Price structure - CTpykrypa uens! - cM. Tapudnas craBka.

Price taker - Those firms, usually smaller ones, unable to influence price.
Price taker - IleHomoJiy4aTeab - KOMIIAHHH, KaK IPaBHUJIO, HEOOJBIIHE, KOTOPHIC HE B

COCTOSIHMUH BJIMATH HA LICHY,

Prices - The money charged and paid for goods and services.

Prices - I_[eHa — YCTAHOBJICHHAA CyMMa JACHCT, KOTOpasd NOJIKHA OBITE yI1au€Ha 3a TOBApbl U

YCIIYTH.

Pricing: Setting the price structure of a product or service through access-based methods, like a
monthly fee, or usage-based methods, like per-unit charge. The rate design provides signals to
consumers and allows the supplier to recover costs.

Pricing - IleHooOpa3oBaHue — yCTAaHOBJCHUE IICH HA TOBAp WJIM YCIYry Ha OCHOBE METOJIOB,
XapaKTepU3YIOIUX «IOCTYI K ToBapy / ycayre» (Hampumep, exeMecsdHas aDOHEHTCKas I1aTa)
WK C IMMOMOIBKO METOJO0B, XAPAKTCPUIYIOIIUX (I)aKT l'IOTpe6J'IeHI/I}I TOBapa / yCiayru (Haan/IMep,
[IeHa 3a €IMHMILYy MpoayKuuu). TapudHas cTaBka aeT CUTHAJIBI MOTPEOUTENAM M MO3BOJISIET

MOCTAaBIIUKY BO3MCCTHUTDL paCXObI.

Primary carrier - The designated long distance company for a particular phone line.
Primary carrier - OcHOBHOW omepaTop —omnepaTop MEKIYTOPOMAHON HIIM MEXTyHApPOIHON

CBSI3M, Ha3HAYEHHBIN I KOHKPETHOU Tesne(OHHON JTMHUH.

Primary distribution, primary distribution feeder - Part of the delivery system for energy and
generally supplying high rather than the lower voltages distributed to retail customers. See
primary voltage below.

Primary distribution, primary distribution feeder - OcHoBHOe pacnpenejienne
IJEKTPOIHEPIruu, OCHOBHAA pacnpeacJuTeJbHasA JUHHUA Nepeaadm 3JCKTPOIHECPIruu - 4aCThb
pactpenenuTeIbHON CUCTEMBI AJIEKTPOIHEPIHH, KaK MPaBHIIO, 0O0Jiee BHICOKOTO HAMPSKCHHS,

YyeM Ta YacTh, KOTOpas IIOCTaBISieT OJJIEKTPOIHEPTHUIO PO3HUYHBIM MoTpedurensiM. Cwm.
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MIePBUYHOE HAMPSDKEHHE TpaHchopmaTopa.

Primary voltage - The voltage of the circuit supplying power to a transformer, in contrast to the
output or load-supply voltage, which is called secondary voltage and which is generally the
lower voltage supplied to retail customers.

Primary voltage - IlepBuuHoe HanpsizkeHne TpaHcGopMaTOpa - HANPSHKECHHUE, TPUIIOKESHHOES
K NEepBUYHON 0OMOTKe TpaHchopmaropa u mojyiexamiee TpaHchopmanuu. OTiaudaercs Ot
BTOPUYHOI'O HANpPSDKEHHUsI TpaHcpopMaropa, KOTOpOE, Kak TNpaBWio, 0ojiee HH3KOE H

MMOCTABJIAACTCA POSHUYHBIM HOTpe6I/ITeJ'I${M.

Privacy - The right to choose to be left alone and to control access to information about oneself.
Privacy - HerHKOCHOBeHHOCTb YACTHOH KM3HH — IIpaBO YCJIOBCKAa HAa YCAUMHCHHOCTb U Ha

KOHTPOJIb JOCTyNa K HHpOopMaIuu o cebe.

Private benefits - The advantages of an economic activity at the level of an individual person or
decision-making unit. In addition these benefits can be aggregated over individuals to find the
private benefits for a group, e.g., consumer surplus for demanders in a market.

Private benefits - YacTHble BBITOAbI - MPEHMYIIECTBA IKOHOMHUYECKOW JEATEIBHOCTH Ha
YpOBHE (DU3UYECKOTO WIH IOPUIUYECKOTO JIHIA, MPUHUMAroIIero pemeHus. Kpome Toro,
npenumMynieCTBa OTACIIbHBIX (bHSquCKHX JIAL MOryT OLITH O6’be,I[I/IHeHLI C LICJIIBKO HaWTH 4acTHBIC
BBITOJBI IJId TPYIIIbI, HAIIPpUMEp, IPH OINPCACICHUN HOTpC6I/ITeJ'IBCKOFO W3JINnIIKa JJIs1

MOKYyIaTeJIed Ha PhIHKE.

Private costs - The disadvantages of an economic activity at the level of an individual person or
decision-making unit. In addition, these costs can be aggregated over individuals to find the
private costs for a group, €.9., producer’s surpluses in a market.

Private costs - YacTHble U3IepPKKH - HEJOCTATKH YKOHOMHUYCCKOU JIEATEILHOCTH Ha YPOBHE
OTACJIIBHOI'O YCJIOBCKA WX JINLA, IPUHUMAOUICTO PCIICHUA. KpOMe TOT0, U3ACPKKH OTACIIBHBIX
J'IIO,Z[CI71 MOTYT OBITH O6BCI[I/IHCHBI C OCJIbIO HaWTH YacTHBIC HU3JACPKKH IJIA TPYIIIbI, HAIIPUMCD,

IIpu ONIPCACIICHUU NU3JIMIIKA ITPOU3BOANTECIIA HAa PBIHKE.
Private Enterprise: Use of non-government owned firms to supply products or services.

Private Enterprise - YacTHoe npeAnNpHHAMATEIBCTBO — 3TO ACATEIBHOCTD 110 MPOU3BOACTBY

TOBApOB WJIM YCIIYT, OCYIIECTBIIsIEMasi HErOCyJapCTBEHHBIMU KOMITAHUSIMH.
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Private goods - Those that are consumed and others do not benefit; i.c., one person’s
consumption means the good will not be available for another person’s consumption.

Private goods - Yacreble 6jara — Onara, KOTOpbIE XapaKTEPH3YIOTCS KOHKYpPEHIIMECH B
NOTPeOJICHNH, TO eCTh MOTpeOsieHHe Ojlara OJHUM YEIOBEKOM HCKIIOYAaeT BO3MOXKHOCTH €ro

MOTpeOICHUS IPYTUMH CYOBEKTAMH.

Private interest - Behavior that reflects attention to personal or private benefits.
Private interest - JIn4HbIi HHTEpec — MNOBEACHUE, OTpaXKarolllce BHUMAHUE K JIMYHBIM WU

YaCTHBIM BBIT'OJaM.

Private sector - That portion of an economy where decisions are made by managers of non-state
enterprises and private investors.
Private sector - YacTHblii CeKTOpP - 3TO YacTh 3KOHOMHKHM, IJI€ PEIICHHS MPHUHHUMAIOTCS

MCHCIPKCPAMH HCTOCYIaPCTBCHHBIX HpCIIHpI/ISITI/Iﬁ 1 YaCTHBIMHU MHBECTOPAMMU.

Private sector investment - Spending on capital goods by businesses and individual investors
rather than by government.
Private sector investment - MHBeCTHIIMH YaCTHOT0 CEKTOpAa — KAIHMTaJIbHBIC BIIOKEHUS

YACTHBIX JIUI] M OPraHU3allnii, a HE TOCY1apCTBa.

Privatization - The sale of a government’s ownership shares in businesses to private investors.
The value of those shares will depend on the net present value of expected cash flows from the
assets that are sold.

Privatization - IpuBaTu3anmus — npoaaxka akluii, KOTOPbIMUA BJIAJIEET TOCYAAPCTBO, YACTHBIM
HHBCCTOpAaM. CTOHUMOCTb ATHX aKLlI/Iﬁ 6y,£[CT 3aBHUCCTh OT YUCTBIX MPUBCACHHBIX OXHUIACMbIX

JACHCXKHBIX ITOTOKOB OT MPOAAHHBIX aKTHBOB.

Privatization: The process of moving from a government-owned system to a privately-owned,
(for-profit) system.
Privatization - IlpuBaTu3anmsi - mpoIecc nepexoja COOCTBEHHOCTH W3 TOCYIapCTBEHHON B

YaCTHYIO (KOT/1a OCHOBHBIM MPHHIIUIIOM PaOOTHI SIBIISETCS MOTyYSHUE PHUOBLITH).

Privatized utilities - The outcome of privatization in infrastructure sectors. Provision of service
by a privately owned enterprise rather than by a government entity.

Privatized utilities - IlpuBaTu3upoBanHbie HHPPACTPYKTYPHBbIE NPEANPUITHA - PE3YIILTAT
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npuBaTH3allMl B HMHQPACTPYKTYpHBIX cekTopax. IlpemocraBieHre KOMMYHAJIbHBIX YCIyT

YaCTHBIM NIPEAIPUATHEM, @ HE TOCYNIapCTBEHHON OpraHU3alyei.

Procedural fairness - Open and transparent due process. The process should include
opportunities for stakeholder participation, adherence to announced schedules and consistency
over time.

Procedural fairness - IlpomeccyanbHasi cHpaBelIMBOCTb - OTKPBITHIH M IMPO3pAYHbIHA
HpaBOBOfI mponecc. Hpouecc JOJDKEH BKIIHOYAaTh BO3MOXHOCTH Y4YacTUsA 3aWHTCPECOBAHHBIX

CTOpPOH, CTPOIroc COGJ’IIOI[CHI/IC 0OBSABICHHOTO pacimruCaHusd U MOCJICA0BATCIILHOCTH BO BpEMEHHU.

Process innovation - The use of new technologies in a production process.
Process innovation - TexHoJioru4ecKue MHHOBAIMU - WCITOJIb30BAHUE HOBBIX TEXHOJIOTUU B

IMPOU3BOJCTBCHHOM IIPOLCCCE.

Process: Method used to obtain results. This can include procedures, descriptions of activity
flows, or a specified sequence of tasks.

Process - Hpouecc - HOCJICHAIIpaBJICHHAA AaKTUBHOCTb HJIM COBOKYIIHAs ITOCJIICIOBATCIbHOCTDH
JIEUCTBUN WJIM MEPOIPUATHI, UCTIONb3yeMast ISl TOJYYEHHUs pe3yIbTaTOB. MOXKET BKJIOYATH B

cebs mpoleaypsl, onrcaHue Habopa JIEHCTBUM, WU ONPEIETICHHYIO MTOCIE0BATEIbHOCTD 3a/1a4.

Producer goods - Those capital goods involved in production; e.g., machinery.
Producer goods - Ilpou3BoacTBeHHBbIE pecypchbl — OCHOBHBIC (DOHJIBI, YYaCTBYIOUIHE B

IIPOU3BOJICTBE, HAIPUMED, MAILIMHBI U 000PYAOBAHHUE.

Producer price index (PPI) - A statistical measurement of the cost for a typical set of raw
materials and other inputs being purchased by firms.

Producer price index (PPl) - Muaekc meH NMPOM3BOAMTENEil - CTATHCTHYECKas OICHKA
CTOUMOCTH CTAHAAPTHOI'O Ha60pa ChIPbA U APYTHUX (I)aKTOpOB IpOU3BOJACTBA, HpH06peTaeMoro

KOMIIaHUSAMH.

Producer surpluses - The difference between the minimum price a producer is willing to accept
for a given quantity of a good (marginal costs) and the price actually paid by a buyer.

Producer surpluses - M3animexk mpou3BOAWTENS - Pa3HULA MEKAY MHUHUMAIBHON IEHOM,
KOTOPYIO TPOU3BOJUTENL TOTOB YCTAaHOBUTH (MIPEACIbHBIMUA H3ACPKKAMH) M (HaKTHUESCKOU

IIEHOH, YIIJITAYeHHOU MOTpeOuTeeM 3a TaHHOE KOJITMYECTBO TOBapa.
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Product life cycle - The different stages of a product or product line: Development, introduction,
growth, maturity, and decline.
Product life cycle - JKuzHeHHBbIii MK TOBapa - pa3HYHbIC TAIbl CYIIIECTBOBAHUS MPOIYKTA

WM IPOYKTOBOM JIMHUU: pa3paboTKa, BHEIPEHHE, POCT, 3PEJIOCTh U YIaJIOK.

Production - The output of goods and services.

Production - IIpou3BoacTBO — BBIITYCK TOBAPOB H YCIIYT.

Production possibility boundary/ Production possibility frontier (PPF) - The combination of
goods a country can make with resources fully employed in a given time period.

Production possibility boundary/ Production possibility frontier (PPF) - I'panuna
NMPOMU3BOJACTBCHHBIX BO3MOKHOCTEH — KOM6I/IH8.I_II/I$I TOBApOB, KOTOPLIC CTpaHa MOKCT

IIPOM3BECTHU IIPU ITOJIHOM HCIIOIb30BAaHUH PECYPCOB 3a ONPEIEIECHHBII IepUO]l BPEMEHHU.

Production targets - Output goals.

Production targets - Ilpon3BoacTBeHHbIE IeJH — [[E]TH 110 00beMaM MTPOU3BOICTBA TOBAPA.

Productive capacity - A firm’s output if all resources are optimally employed to meet the
highest production levels possible. Fixed inputs (like physical capital) are usually the binding
constraint limiting production.

Productive capacity - IIpou3BojcTBeHHAsi MOIIHOCTh — MaKCHMAaJlbHO BO3MOXKHBIH 00BEM
MpOU3BOJACTBA (UPMBI TMPU ONTUMAIHLHOM HCIOJIB30BAHUHM BCEX pecypcoB. [locTosiHHBIE
H3JICPIKKU (HaanMep, (bHSquCKI/Iﬁ KaHI/ITaJ'I), KakKk TIMpaBUJIO, ABJIOTCA CHACPKHUBAIOIIUM

(I)aKTOpOM, OrpaHn4uBarOIIvuM IPOU3BOACTBO.

Productive efficiency - Producing output at least cost. The term goes beyond engineering
efficiency to include the appropriate input mix given input prices: inputs are utilized so that the
ratio of the marginal products is equal to the ratio of input prices. In a perfectly competitive
market, this would be where firms are producing at the lowest unit cost, where MC = AC.

Productive efficiency - Dd¢dekTuBHOCT, NPOU3BOACTBA - IPOM3BOJCTBO TOBapa IpH
HaMMEHBIIMX 3aTpaTax. TepMUH BBIXOAUT 32 PAMKH TEXHUYECKOTO MOHATHS 3(P(EKTUBHOCTH,
BKJIIIOYasgs B ceOs IeHbl Ha (HaKTOphl MPOU3BOJACTBA: (aKTOPHI MPOM3BOJCTBA HCIOIb3YIOTCS
TakKuM 00pa3oM, YTO COOTHOIICHHE T00ABOYHBIX IPOJYKTOB PAaBHO COOTHOIIEHHUIO IIEH Ha

dakropbl mpousBoacTBa. Ha pblHKE ¢ coBepuIeHHOW KOHKypeHIuel, 3¢hdeKTUBHOCTh
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IMPOU3BOACTBA AOCTUIaCTCA IPU MHHHUMAJIBHBIX H3JACPIKKAX Ha CAWMHUIY HOPOAYKIHWH, KOoraa

npe/ieNbHbIC U3/ICPXKKH paBHBI cpenHuM usnepkkam (MC = AC) .

Productivity - An index of efficiency, involving a ratio of outputs to inputs. Total factor
productivity divides output by inputs, where the weight given the quantity of inputs is the price
paid per unit input. Sometimes, output divided by labor is used as a measure of productivity, but
labor productivity is only a partial measure of the efficiency of an organization, since greater
output could also be due to having additional complementary inputs—such as capital or
materials. Measuring inputs and outputs can be very difficult.

Productivity - IIpou3BoauTenbHOCTh - HHIACKC d3(O(EKTHBHOCTH  MPOU3BOJCTBA,
MPEJICTABIISIFONIAA cO00M KOA(D(PHUIMEHT, XapaKTepU3YIOIIHA BBITYCK MPOIYKIIMH B pacuere Ha
CAUHNIY HCIIOJIb3YCMBIX PECYpPCOB. O6ma$1 MIpOU3BOAUTCIIbBHOCTL PACCUUTHLIBACTCA ACIICHUCM
KOJIM4YECTBA €IUHMUILL BBIHYLHGHHOﬁ IMPOAYKIMH HAa KOJIMYECTBO CAUHHIL 3aTPAYCHHBIX (I)aKTOpOB
IMPONU3BOACTBA, I'I€ BCIWYMHA BXOAAIIHUX PECYPCOB OIPCACIACTCA COOTBCTCTBCHHO LCHC 3a
equHuLly pecypca. MHorma KOIM4eCcTBO €IMHMI] BBIIMYLIIEHHONM NPOAYKLWH JEIUTCA Ha
KOJIMYCCTBO TpyHdad, 3aTpa4CHHOI0 Ha MPOU3BOACTBO 3TOI'0 o0neMa MMpOAYKIIHUH. 9T10T
MMOKa3aTejib HCIOJIb3YCTCA IS HU3MEPCHUA HNPOU3BOAUTCIIBHOCTU TpyAdd, HO 3TO HCEIIOJIHOC
u3MepeHre >(QQPEeKTUBHOCTH OpraHM3alluM, TaK Kak 0oJjiee BBICOKMH YPOBEHb NPOM3BOJCTBA
MOXET OBITH 06yCJ’IOBJ’IeH JOIMOJIHUTCIIbHBIMU pECypCaMU, TAKMMHU KaK KalluTall Uik MaTCpraJibl.

I/I3MepI/ITL Q)aKTOpLI MMPOU3BOACTBA U BBIITYCK IIPOAYKIIMU MOKET OBITh OUCHB TPYAHO.

Productivity growth - The rate of change of a specific productivity index. The number depends
on the underlying rate of technological change and improvements in product quality. Different
sectors have different opportunities for productivity growth.

Productivity growth - PocT nmpoM3BOIUTENBLHOCTH — TEMII H3MEHCHHUS OIPEICICHHOTO
HHJCKCa IMPOU3BOAUTCIILHOCTH. 3HayeHNWe 3aBUCUT OT TEMIIAa TEXHOJOTHMYECCKHX H3MEHEHUU U
YIIY4IIEHUs] KauecTBa NMPOJAYyKTa. Pa3znuuHble CEKTOpa MMEKT pa3Hble BO3MOXXHOCTH IS pOCTa

MMPOU3BOAUTCIILHOCTH.

Productivity measurement - Technique for calculating the effectiveness of resource use by an
organization or enterprise. This can be particularly difficult for service industries where
consumers are part of the production process. See productivity and productivity growth.

Productivity measurement - W3mMepeHune NpPOM3BOAMTEILHOCTH - METOJ pacuera
3(PEKTUBHOCTH MCTIOIB30BAHUS PECYPCOB OPTaHU3ALMCH W MPEANPUATHEM. DTO MOXKET OBITH

OCOOCHHO TPYAHBIM JUISl MPEANpUATUN U3 cepbl YCIYr, I/ie MOTPEOUTENU SBISIOTCS YaCThIO
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IMPOU3BOACTBCHHOI'O ITpoLecca. CwMm. IPOU3BOAUTCIIbBHOCTD U POCT IMPOU3BOAUTCIIBHOCTH.

Profit — In economics, profit is the above normal return to a firm resulting from innovation,
market power, or fortunate circumstances (luck). Accounting profit is often called net income.
Some view profit as the reward for bearing uninsurable risks associated with production.

Profit - Ilpuéblib - B SKOHOMHKE, NPHOBUIL (UPMBI 3TO CBEPXHOPMATHUBHAs OTJaua,
BO3HHUKaOm@asA B PE3YyJIbTAaTC BHCAPCHUA I/IHHOB&HI/IIZ, HaJIn4yus pHHO‘lHOﬁ CWJIbI HJIN
CYACTJIMBOTO CTEYCHHS OOCTOSTENbCTB (ynauu). byxraaTepckyr NpuOBUIb YacTO HAa3bIBAIOT
YUCTBHIM J0X0Ja0M. Hekoropble paccMaTpuBalOT NpUOBUIL Kak Harpaay 3a HECEHHE

HE3aCTPAaxXOBAHHBIX IMPOU3BOACTBCHHLIX PUCKOB.

Profit and loss statement - A record of a firm’s activities over a period of time. In contrast to
the balance sheet, which indicates financial position at a moment in time, the profit and loss
statement considers how well a firm has operated over a given time period, showing the revenues
and expenses. The net of these is the accounting profit earned. Also called income statement.

Profit and loss statement - Otyer o mpHOBLIAX W YOBITKAX - OTYET O JCSITEIHLHOCTH
KOMIIAaHUM 32 ONpEJENICHHbI mnepuoa BpeMeHu. B omimume ot Oyxranrepckoro OanaHca,
KOTOpBIfI OITUCBIBACT q)HHaHCOBOC IIOJIOKCHHUE KOMIIAHUHN Ha OHpeﬂeJIeHHBIfI MOMCHT BpPCMCHU,
OTYET O HpI/I6BIJ'I$IX u y6LITI(aX IOKa3bIBACT, HACKOJIBKO XOPOIIO KOMIIAHUS OCYIICCTBUJIA CBOIO
ACATCIIbHOCTD 3a OHpCI[GJ'ICHHBIfI nepuoa BpEMEHU 49€pe3 JOXOAbI U PACXOAbI. PaSHI/II_Ia J0X0J0B

U PacXxoJI0B — ATO NOJyYyeHHas OyXrajirepckas mprObLIb.

Profit margin - Profit as a percentage of turnover (or sales).
Profit margin - Ko3dd¢unuenT npudbLILHOCTH - NPHOBUIH KaK MPOLEHTBBIPYYKH OT

peanuzanuu (WK OT 00beMa MPoaaxK).

Profit maximization - Making the largest surplus of revenue possible over cost. Profit is
maximized when marginal revenue equals marginal costs.

Profit maximization - Makcumu3anusi NpUOBLIM — CO3JaHHE MAaKCUMAaJIbHO BO3MOXHOTO
MPEBBINICHUA BBIPYYKH Had U3JCPIKKaMU. HpI/I6I)IJ'II) MaKkCuMalibHa, Korja nmpeacibHasd BeIpYyYKa

paBHA MPEACIIBHBIM U3ICPKKAM.

Profitability ratios - These include the return on total assets, return on capital employed, return

on equity, net profit margin and net asset turnover and are used to assess the profitability of a
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company.
Profitability ratios - Koa¢¢duuueHTsl peHTa0eILHOCTH - K HUIM OTHOCSTCS PEHTaOCIbHOCTD
COBOKYITHBIX aKTHBOB, IPHOBLIb HA WMHBECTHPOBAHHBIN KAalTUTaN, PEHTA0SIbHOCTh COOCTBEHHOT'O
KanuTaiga, KOI(POHUIMEHT YHCTOH NPHOBUIM W 000pAaYMBAEMOCTh YHCTBIX AKTHBOB. OTH

K03 QUIMEHTBI UCTIONB3YIOTCS JIJIsl OLIEHKH PEeHTA0EIbHOCTH (TPHOBLIBHOCTH) KOMITAHHH.

Profits, windfalls - Accounting Profit (or Net Income) reflects a firm’s financial performance
for a particular year. If those profits are not viewed as due to excellent entrepreneurial decisions
or risk-taking activities but to “luck”, the profits might be labeled as windfalls. For example, if a
domestic firm pumps petroleum and a war reduces access to external sources, the domestic price
could sky-rocket — resulting in high returns for domestic producers. Political bodies will be
tempted to tax those returns since socially, the returns may be viewed as unjust or unfair.

Profits, windfalls - HempeaBuaeHHble H0X0aAbl — OyXrajarepckas MpuObUIb (WM YHCTHIH
JIOXO0JT), OTpakarolias (UHAHCOBBIC PE3yJabTaThl KOMITAHWM 32 KOHKPETHBIM roia. Ecimm atm
J0XO0JbI HEC paccMaTpruBarOTCA KaK IMOJIYYCHHBIC 6nar0aaps[ BbIJAOIITUMCA
NpCANPUHUMATCIbCKUM PCHICHUSAM HIIN pHCKOBaHHOﬁ ACATCIIbHOCTHU, 4 paCCMAaTpHUBAIOTCs KakK

IMMOJIYYCHHBIC 6naronap;1 CHaCTIIMBOMY CJIy4daro, yJadye€, TO B 9TOM ClIydac NOXOIbl MOTYT OBITh

Ha3BaHbI KaK HCIIPCABUJACHHBIC. Haan/IMep, €CJIM OTCUCCTBCHHAA KOMITaHUA I[O6I)IBa€T He(l)TI), n
BOIiHA OrpaHU4YMBacT JOCTYIlI K BHCIIHUM HCTOYHUKAM, TO BHYTPCHHHUC LCHBI MOTYT B3JICTCTD,
qTo O6CpHCTC$I BBICOKOH JOXOJHOCTBIO JJIA OTCUYCCTBCHHBIX HpOI/I3BOI[I/ITeJ'IeI\/'I.
FOCY,Z[apCTBeHHBIC OpTraHbI 6y,HYT MBITATHCS OOJIOKHUTH HAJIOTOM HEMIPCABUACHHYIO HpI/I6BIJ'IL, a

A0XO0AbI MOT'YT pacCMaTpUBATLCA KaK HECIIPABCAJIMBBIC.

Profit-sharing regulation - Under rate of return or price cap regulation, limits may be placed
on returns. Sharing rules can be used to provide incentives for cost containment. Consumers
immediately receive some benefit from efficiencies achieved by the firm. Sometimes referred to
as hybrid schemes. See price cap excessive returns.

Profit-sharing regulation - PeryniupoBanue pacnpenejieHusi IPUOBLIN — IPU PETYTUPOBAHIH
HOPMbBI JOXOAHOCTHU HIIN HpG,Z[GJIbHOfI HOCHBI, HA OO0XOA MOTYT HaKJIaAbIBAaTbCA OT'PAHUYCHHA.
[IpaBuna pacnpeneneHus NPUOBUIM MOTYT HCIOIB30BAThCS JUISI CO3JAHUS CTUMYJIOB K
cAepKUBaHUIO pacxofoB. lloTpeOuTenu HezaMeUIUTEIbHO MOTy4YaT HEKOTOPYIO BBITOAY OT
3¢ (HEeKTUBHOCTH, JOCTUTHYTOW KoMmaHueW. MHorma Tak Ha3pIBalOT CMeIIaHHbIE cXeMbl. CM.

YpC3MCPHBIC JOXOAbI OT IICHOBOI'O IMOTOJIKA.

Progressive tax - One that takes an increasing proportion of income as income rises; e.g.,
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marginal income tax rates increase with the amount of income earned.
Progressive tax - IIporpeccuBHBIN HAJOI — HAJIOTOBas CTaBKa, KOTOpas YBEJIMYMBACTCS II0
Mepe pocTa o0naraeMoro J0X0Jlla, HampuMmep, CTaBKa Halora Ha TPEICNbHBIN JOXO[

YBCIUYHUBACTCA C YBCIMYCHUEM IIOJIYYCHHOI'O JOXO0aAa.

Promotion campaigns - Ways to interest people in the purchase of a product or service.
Promotion campaigns - IIpomoakuuu - cnocoObl 3aMHTEPECOBATh JIFOJICH B MOKYIIKE TOBapa

WM YCIIYTH.

Property rights - Ownership rights.

Property rights - IlpaBo co6cTBEHHOCTH — TIPABO COOCTBEHHOCTH.

Proportionate return - An arrangement that allows telecom operators a proportionate share of
incoming and outgoing calling traffic.

Proportionate return - IlponopunoHa/ibHasi 10/ TpaduKa — MEXaHU3M (CHCTEMa), KOTOPBIH
AaceT omneparopaMm CBA3W MPONOPLHUOHAJIBHYHO [JOJIFO BXOAAMIECTO W HCXOAAIICTO Tpa(bI/IKa

BBI3OBOB.

Protectionism - Most commonly used to describe steps taken by countries to protect their
domestic industries from foreign competition (imports).

Protectionism - IIpoTeKHHMOHM3M — 4dallle BCEr0 KCIONB3YeTCsS JJsi OMUCaHHs Iaros,
NpeaAnpuHUMacMbIX CTpaHaAMH, 4TOOBI 3alIUTUTL HANUWOHAJIBHBIC OTPACIU OT PIHOCTpaHHOfI

KOHKYpEHUUHU (UMIIOPT).

Provider of last resort - A legal obligation of utilities to provide service to customers denied
service by others.

Provider of last resort - TapanTHpywmmMii NOCTABIIMK - TIPAaBOBOE 00S3aTEIbCTBO
KOMMYHAQJIbHBIX HpeIIHpI/I}ITI/Iﬁ NpeaoCTaBUThL YCIYr'y KIHMCHTaM, KOTOPBIM OTKa3aJll OPpYruc

CITYKOBI.

Prudency: A test used by regulators to evaluate the justification for particular corporate
activities, used for cost of service and price cap regulation. The test checks whether an
investment or outlay is reasonable based on principles of cost minimizing--thus promoting frugal
behavior by managers. It should not be an after-the fact evaluation, but one that utilizes the

information only available at the time of investment or outlay decisions, including expectations
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about the future. However, the test does assess what managers should have known and should
have considered when they made the decision in question.

Prudency - IIpoBepka 000CHOBAaHHOCTH 3aTpaT — aHAJM3, MPOBOJMMBIA PETYIUPYIOIIUMHU
OopraHaMu i1  OLHCHKHU 000CHOBAHHOCTH OTACJIBHBIX  KOPIIOPATHUBHBIX MCpOHpHHTHﬁ,
IMPUMCEHACTCA IIPU PETryIMPOBAHUN METOAAMHU CTOMMOCTHU O6CJ'Iy>I(I/IBaHI/I}I u npez[eanoﬁ IICHBbI.
33.,[[21‘-121 IMMPOBCACHUA aHalin3a BbIACHUTD, ABJIAIOTCA JIMW MHBCCTULIUW WA 3aTPAaThl pa3yMHBIMH B
COOTBETCTBUHU C IIpUHIUIIaMHA MUHUMU3AITUN 3arpar, CHOCO6CTBy51 TEM CaMbIM
HEPACTOUNUTCIPHOMY IMOBCACHHUIO MCHCIKEPOB. OTO He JOJIZKHO OLITH OHGHKOP'I HOCT(l)aKTYM,
IIpU IIPOBEPKE NOKHA HCIIOJIb30BATHCA I/IH(bopMaLII/ISI, JOCTYIIHasA TOJBKO BO BPEMA IMPUHATHU
pemeHnit 00 MHBECTUIUAX WJIHM 3aTpaTax, BKIoYas Oymymue oxumanus. TeM He MeHee, aHau3
IlGﬁCTBPIT@JILHO OLICHUBACT TO, YTO MCHCIKCPLI OJOJI?KHBI ObUIM 3HATh U YTO JOJI?KHBI 6BIHPI

IMPUHHUMATb BO BHUMAHHEC, KOI'/Ia OHU IIPUHUMAJIN PCHICHHUC.

Prudential ratios- The liquidity ratios of banks considered safe.
Prudential ratios - Koa¢g¢unuentsl 61aropasymusi - K03hGUIMEHTHI JTUKBUIHOCTH OaHKOB,

KOTOPBIC TOAPA3YMEBAKOT OLUCHKY 0€30I1aCHOCTH BIOKEHHUS CpCacCTB.

Public benefits - The advantages of an economic activity at the level of a society or community.
Public benefits - O6mecTBeHHBIE BHITOBI - TPEUMYIIECTBA OT SKOHOMUYECKOW JIeITEIbHOCTH

Ha ypOBHe 0011ecTBa.

Public benefits fee (PBF) - A tax created by the Wisconsin State Legislature to fund “Utility
Public Benefits,” energy assistance for income-qualified households, expansion of state energy
conservation and efficiency programs, and support for development of renewable energy
sources.

Public benefits fee (PBF) - Ilnmara 3a o0umecTBeHHbIe BBITOJAbI — HAJIOT, CO3JaHHBIN
3aKOHOJIATEIbHBIM OpraHoM mmrata BuckoncuH, 4toObl ¢uHaHcupoBath «Utility Public
Benefits», oka3biBaTh NOAACPIKKY B SHEProOOECIICUCHUH OIPAHUYCHHBIM B 0X0aX JOMAIIHIM
XO35CTBaM, PACIPOCTPAHSITh JHEProcOepekeHre Ha TOCYIapCTBEHHOM YPOBHE, pa3BHBATh
porpaMMbl S3HEProdHPEeKTUBHOCTH U MOAJIEPKUBATH PAa3BUTHE BO30OHOBISEMBIX HCTOUHUKOB

SHEPIHH.

Public compensation - An action by a supplier, such as siting a production plant or obtaining
rights of way may require that negatively affected parties receive money to compensate them for

adverse consequences.
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Public compensation - O6mecTBeHHass KOMIIEHCAIMSI - JCHCTBUS IOCTABIIUKA, TaKHE Kak
pasMellleHre 3aBOJia HJIM IOJydeHHE IpaBa Mpoe3jia 110 TEPPUTOPHH, MOTYT OOEPHYTHCS
BBIHHaTOﬁ I[CHC)KHOI;'I KOMIICHCAIluu, I-ITOGBI BO3MCCTUTh HCTaTUBHBIC ITIOCJIICACTBUS CTOpOHe,

MOCTPAJAaBIICH OT ATUX JECHCTBUH.

Public corporations - State owned industries.
Public corporations - T'ocymapcTBeHHBbIe KOPHOPAIMU — MPCINPHITUS, HAXOISIIHECS B

roCy/1apCTBEHHONU COOCTBEHHOCTH.

Public Enterprise: An incorporated or large unincorporated enterprise in which public
(governmental) authorities hold a majority of the shares and/or can exercise control over
management decisions.

Public Enterprise - O6mecTBeHHOe (rocyIapCTBeHHOE) MpPeANpPUsTHE — KOPIOPAIUU HIIH
KpPYIIHbIE HEKOPIOpaTUBHbIE NPEANPUATHSA, OOJNBIIMHCTBO aKIMA KOTOPBIX HAXOJAUTCA B
COOCTBEHHOCTH Yy TOCYJapCTBEHHBIX OpPraHOB, IO3TOMY TI'OCYIapCTBEHHbIE OPIaHbl MOI'YT

OCYHICCTBJIATD KOHTPOJIb YIIPABJIICHYCCKUX peI_HeHI/Iﬁ Ha 9TUX IPCAIIPUATUAX.

Public expenditure - Government spending for the general benefit.
Public expenditure - T'ocynapcTBeHHbIE PacXoabl — Pacxo/bl TOCYAAPCTBA Ha JOCTHIKECHHE

00ILECTBEHHBIX BBITO/I.

Public goods - Those that are consumed jointly by many without any loss in availability or
quality; e.g., a lighthouse. These goods are not provided in pure free-market systems because,
once provided, it is impossible to restrict or exclude consumption.

Public goods - OOmecrBeHHbIe OJara - 0OJyiara, KOTOpble MOTPEOJISIFOTCS OJHOBPEMEHHO
MHOTHMH 0€3 TTOTepH TOCTYIMHOCTH U Ka4eCTBa, HAIPUMEP, MasgK. ITH TOBAPhI HE CYIIECTBYIOT B
YUCTO pI:IHO'—IHOI\/II CUCTEMEC, IIOTOMY 4YTO HCBO3MOXHO OrpaHU4YUTb WM HCKIIIOYUTH

HOTpC6J'ICHI/IC, NpeaoCTaBuB TAKOC Oyraro OJHaXXIbI.

Public interest - A term that is difficult to define with precision, but it generally is intended to
refer to the common good. See public interest goals for examples.

Public interest - OOmecTBeHHBIH MHTEpPeC - TEPMUH, KOTOPOMY TPYIHO JaTh TOYHOE
ompejeneHue, Ho, B 001meM, UM 0003HauvaeTcst oomecTBenHoe 6naro. Cwm. Llenu oOmecTBEeHHOTO

MHTEpeca AJsl IpuMepa.
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Public interest goals - In terms of electric utility regulation, these include 1) equity among and
within social classes and generations, 2) a balance between long- and short-term goals, 3)
protection against abuse of monopoly power, 4) general protection of the health, safety and
welfare of people and the environment.

Public interest goals - Ilean o6mecrBeHHoro murepeca - C TOYKH 3pPEHUS PErYIMPOBAHUS
UH(PACTPYKTYPHBIX SHEPreTUUECKUX MPEANPUATHI K TAKUM LENsIM OTHOCITCS: 1) paBHOIpaBue
COIMAJIbHBIX CJIOEB M MOKOJICHHH; 2) COaJaHCUPOBAHHOCTh MEXIY JOJTOCPOYHBIMU U
KPaTKOCPOYHBIMH LEISAMH; 3) 3alUTa OT 3JI0yIMOTPEOIeHN MOHOIOIBHBIM IOJ0XKEHHEM; 4)

O6H_Ia$I 3aluTa 310pOBbA, 0€30I1aCHOCTH U 0JIar0COCTOSTHUU .]'II-OI[Cﬁ u OKPY)KaIOH_[Cﬁ CpCabl.

Public interest theory of regulation - Explains government intervention in markets and
associated regulatory rules as responses to market failures and market imperfections. This theory
argues that regulation promotes the general welfare rather than the interests of well-organized
stakeholders.

Public interest theory of regulation - Teopus peryjiupoBanusi B HHTepecax o01ecTBa — 3Ta
TCOPUA 00BSICHSIET BMEMIATEILCTBO rocyaapcrtBa B pbIHOYHYIO ACATCIBHOCTb, U CBA3AHHOC C
HUM DPCTYJIUPOBAHUC KaK OTKIHWK Ha IIPOBAJIbl W HCECOBCPHICHCTBA PbLIHKA. Ota TCOpH
YTBEPkKAAET, UYTO PETYIMPOBAHHE CHOCOOCTBYET OO0IIEeMYy OJarocoCTOSIHMIO, a HE HWHTEpecaM

XO0pomo OpraHu30BaHHBIX I'PYIIII.

Public limited company - a term applied to a publicly held company in the United Kingdom,
some Commonwealth jurisdictions, and the Republic of Ireland. It is a limited (liability)
company whose shares may be freely sold and traded to the public. In the U.S., these would be
called publicly traded companies.

Public limited company - OTkpbiToe aKHHOHepHOe OOIIECTBO — TEPMHUH, PUMEHUMBIH K
akuoHepHbIM KoMmaHusiM B CoenuHeHHOM KoponesctBe n Mpnanauu. 9TO KOMIaAHUS, TAE
aKIMOHEpbl HE OTBEYAIOT IO 00s3aTelnbCTBAM M HECYT PHUCK YOBITKOB, CBSI3aHHBIX C
ACATCIIbHOCTBIO O6IJ_ICCTBa, B nIpcaciiax CTOMMOCTHU MPUHALJICKAIUX UM aKLIHfI, a TaK>KC MOr'yT
CBO6OIIHO OTUYXJAaTb CBOU AKIIHUH. B CIIIA Ttakoro poaa KOMITaHUH HAa3bIBAKOTCA Hy6JII/I‘-IHBIMI/I

AKIMMOHCPHBIMH KOMITAHUSAMMU.

Public phone - A pay telephone for the public, owned and operated by the local telephone
company or by other firms connecting to the network.
Public phone - OOmecrBeHHbIli TedepoH — TMIaTHBI TenehoH IS OOIIECTBEHHOTO

MOJIb30BaHHUS, KOTOPBIM MPUHAJICKHUT W YIPABIAETCS MECTHOW Tele(OHHON KOMITAaHUEH WIIN
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APYruMr KOMIIaHUAMHU, TOAKIOYCHHBIMU K CETH.

Public sector - That portion of an economy under government control.
Public sector - OOmecTBeHHbIH (rocyIapcTBeHHBI) CEeKTOP — YacTh OJKOHOMHKH,

KOHTpPOJIMpYeMasi TOCY1apCTBOM.

Public switched telephone network (PSTN) - The telecom network, consisting of all major
telecom operators. The interconnections and financial arrangements allow calls to all similar
networks.

Public switched telephone network (PSTN) - Tenedonnas cerb 0061Iero moJib30BaHHS
(TCOII) - TenekoOMMyHHMKAllMOHHAS CETh, COCTOSAINAs U3 BCEX KPYIMHBIX OMEPATOPOB CBS3HU.

BzaumocBsi3u u q)HHaHCOBLIe COrstaliCHuA IIO3BOJIAIOT ACJIaTh 3BOHKHW BO BCC OJHOPOJIHBIC CCTH.

Public telecommunications network - One used wholly or in part to provide public telecom
service.

Public telecommunications network - Ily6iauuHasi TeJIeKOMMYHUKAIMOHHASI CeTh — CETh
TGHGKOMMYHHKaHHfI, HCIOJIb3YyEeMas IMOJIHOCTBIO WJIKM YaCTUYHO IJII OKa3aHUA 06H_ICCTBCHHBIX

TCIICKOMMYHHUKAIIUOHHBIX YCIIYT.

Public: Availability of shares to investors in the financial market. Privately-owned, publicly-
traded firms include investor owned utilities. Also, the term is used to refer to citizens in general,
as when a meeting is “open to the public”.

Public - Iy6au4HOCTh — IOCTYIMHOCTh AKIWH Ui MHBECTOPOB Ha ()MHAHCOBOM phiHKe. K
YaCTHBIM KOMIIaHU M, Hy6J'II/I‘lHO pasMeiaronmuum aKII1uH, OTHOCATCA YaCTHBIC
UHPPACTPYKTYpHble KOMIaHuHU. Kpome TOro, 3TOT TepMHMH HCHOJIb3YyeTcs Ui 0003HAYCHMS

o01IecTBa B 11eJI0M, KaK, HalpUMep, KOT/1a BCTpeda OOBABISETCS «ITYOIIMIHON Y.

Punitive injunctions — A court order or regulatory ruling that restricts or halts current activities.
The sanction can have severe economic consequences for the offending party.

Punitive injunctions - CyaedHblii 3amper — [IOCTAaHOBICHHWE CyAa WIA pEIICHHE
pETYJIHMPYIOLIETO0 OpraHa, KOTOPO€ OrpaHMYMBACT WM I[PUOCTAHABIMBACT TEKYIIYIO
ACATCIIBHOCTD NPCAIIPUATHA. CaHKI_[I/II/I MOTYT UMCTh CCPLC3HBIC S3KOHOMUYCCKHUC IMOCICACTBUA

JUI1 BAHOBHOM CTOPOHBI.

Pure economic rent - The reward obtained from any factor of production characterized by a
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completely inelastic supply.
Pure economic rent - Uncrasi 3k0OHOMHIYeCKasi peHTA — OT/1a4a, OJIyYeHHAas: OT KaKOro-JImoo

(hakTOpa MPOU3BOACTBA, XaPaKTEPUIYIOIIETOCS A0COTIOTHO HEATTACTHYHBIM MTPEATI0KESHHUEM.

QOS Standard - Quality of Service Standard. See Quality Standards.

QOS Standard - Crangapt kadecTBa o6cay;kuBanusi — CM. CTaHapThI KA4eCTBa.

Qualified (eligible) customers - Those with the legal capacity to conclude supply contracts and
undertakings.

Qualified (eligible) customers - KpaaudpuunupoBanubie (oTBedalwinue TPeOOBAHUIM)
HOTpeﬁl/ITeJIH — T€, KTO UMCIOT IOPUANYCCKOC IIPABO MOAIMCBIBATE KOHTPAKTBI HA ITOCTABKY U

COIJIallICHUA.

Qualifying facility (QF) - Independent power producers in the U.S. that are allowed under
PURPA (Public Utility Regulatory Policy Act) to sell their electricity output to the local utility at
avoided cost rates. To qualify, suppliers must produce their energy with a specified fuel type,
either cogeneration or renewables, and meet certain ownership, size, and efficiency criteria
established by the U.S. Federal Energy Regulatory Commission (FERC).

Qualifying facility (QF) - KBaimu¢punupoBaHHblii reHepUPYWOINHii 00beKT — HE3aBUCUMBIC
MMPOU3BOAUTCIIN  JJICKTPOSHEPTHUU B CI_HA, KOTOpPBIC B COOTBCTCTBHUU C 3aKkoHOM O
peryimpoBaHUU KOMMYHalIbHbBIX 3Heprokommanuii (Public Utility Regulatory Policy Act) umerot
MPaBO MPOJIaBaTh CBOIO JIEKTPOIHEPTHUI0 MECTHOM HHEPrOKOMITAHUM 10 CTaBKE, OCHOBAHHOMN HA
MPEeIOTBPAIIEHHBIX H37epKKaxX. [ TOro 4ToObl MOMYyYUTHh TaKOE HOPUAMYECKOE TPaBO,
KOMIIaHUA HOOJDKHA HCIIOJIB30BaTh IIPU IIPOU3BOJACTBE 3JJICKTPOIHCPTHUU Ol'Ipe)leJIeHHBII\/'I 235018
TOIIJIMBA, 3TO MOXKCT OBITH HCITOJIE30BAHUE KaK pCKUMa KOIr¢Hepalnu, TaKk U BO300HOBIISIEMBIX
pECypcoB, TMpU 3TOM JOJDKHBI COOJIIOJATBCS HEKOTOpble KpuTepuu SPQPEKTUBHOCTH,
COOCTBEHHOCTH W pa3Mepa KOMIAHWHW, YyCTaHOBIeHHble DenepalbHON HHEPTreTUUECKON

komuccuent CIIA.

Qualitative controls - Controls to limit the nature or variety of an item rather than its quantity;
e.g., regarding capital, a qualitative control would limit the type of loans but not the amount of
lending.

Qualitative controls - KonTposs kayecTBa — KOHTPOJIb, IPU3BAHHBIH OIPAHUYUTH TPUPOTY
WM pa3HooOpa3re HaWMEHOBaHMs, a HE €ro KOJW4ecTBO. Hampumep, 1Mo OTHOIICHUIO K

KalmnuTaly KOHTPOJb Ka4€CTBa O3HAYAaCT OrpaHUYCHUC TUIIOB 3aﬁMOB, HO HC KOJIMYECTBA CCY.
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Qualitative lending guidelines — Bank directives to encourage or restrict loans to particular
groups.
Qualitative lending guidelines - IMoJo:xkenusi 0 KadecTBe cCyd — OAHKOBCKHE TUPEKTHBBI,

MMPU3BAHHBIC CTUMYJIMPOBATHL UJIK OI'PAHUYIUBATDH 3aiMBI IJIg OIIPEACIICHHBIX I'PYIIIT HACCIICHUAA.

Qualitative research - Collection and organization of information using non-statistical
techniques to identify patterns that can help explain behavior or outcomes. For example a case
study might contain impressions or tentative conclusions based on interviews and interpretations
of institutional constraints.

Qualitative research - KauecrBenHoe ncciieioBaHue — cOOp M OpraHusaius UHGOpMaIUU C
HUCIIOJIB30BaHHUCM HCECTAaTUCTHYCCKHUX MCTOJOB, 4TOOBI OnpeACINTb MOJCIIH, KOTOPbLIC MOTI'YyT
[IOMOYbL OOBICHHUTH IIOBECACHUC HOTp€6HTeHeﬁ U TIIOJYYCHHBIC PE3YJIbTAThI. HaHpHMep,
CUTYAIIMOHHOE HCClIeIoBaHrEe (MMPAKTUUYECKUI aHaIN3) MOXET COJEpX aTh BIECUATICHUS WU
npeaBapUuTCIIbHBIC BHIBOAbBI, OCHOBAHHBLIC HAa MHTCPBBIO U MHTCPIPCTAIUN WHCTUTYLHUOHAJIbHBIX

OTpaHUYECHUM.

Quality incentives - Under price cap regulation or rate of return regulation, the agency could
introduce quality targets and reward the supplier based on achieving these objectives. The
process involves establishing appropriate rewards and penalties (which also requires some
assessment of customers' willingness to pay). See quality measurement.

Quality incentives - KauecTBeHHBI€ CTUMYJIBI - TIPU PETYJIUPOBAHUM MPEACTBHON HIEHBI HITH
HOPMBI JJOXOJAHOCTH, PETYJIMPYIOLIUN OpraH MOKET BBECTH LIEJIEBbIE MIOKA3aTEIN Ka4eCTBA YCIYT
U MOooHpATh IMOCTABIIMKOB HAa OCHOBC HOCTHIKCHHUA ISTUX HCICBBIX oKa3aTeJIeH. Hpouecc
BKJIIOYaeT B ce0s YCTAHOBJICHUC COOTBCTCTBYIOIJ_[eﬁ CUCTEMBI HOOI_I_IpeHI/Iﬁ u H_ITpa(I)OB (‘-ITO

TpeOyeT OIIEeHKH TOTOBHOCTH IJIATUTH CO CTOPOHBI Mokynaresns). CM. u3MepeHrne KayecTna.

Quality measurement - The process whereby service characteristics that are valued by
consumers are identified and quantified. The focus should be on dimensions of quality that can
be expressed as objective, observable, and verifiable performance measures. The process
involves selecting indicators to use in an incentive scheme; determining the number of measures
to be included in the scheme; and determining the benchmarks to be used to compare the utility's
performance (yardstick approach where a company's performance is compared to that of peer
companies).

Quality measurement - H3mepenue KaudecTBa — MPOIECC, HACHTH(PHKAIMA M IEPEBOIA
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XapaKkTEPUCTUK YCIYr, OLICHMBAEMbIX IIOKYNATEIsAMU, B KOJMYECTBEHHBIE ITOKA3aTCIIH.
BHuMaHMe TODKHO YAEHAThCS XapaKTEPUCTHKAM KadyecTBa, KOTOPBIE MOTYT OBITh OIpE/IEICHBI
KaK IIeJIeBble, HAONIOJlaeMble W HAJEKHBIE IOKa3aTeld pPe3yJIbTaTUBHOCTH JCSITEIbHOCTH.
[Tponecc Bkitoyaer B ce0si BBIOOP MHAMKATOPOB JJIsl UCIIOIb30BAaHUS B CXEME CTUMYJIMPOBAHUS;
OIpeCIICHNE KOJIMYECTBA [T0KA3aTeNIeH, BKIOYAEMbIX B CXEMY; U ONPEICIICHNE CPAaBHUTEIBHBIX
nokKaszaresei, HCHOJb3yeMBIX MNpHU OeHUMapKUHre (CpaBHUTEIBHBIH MOJXOMA, MPU KOTOPOM

ACATCIIBHOCTb KOMITAHUU CPAaBHUBACTCA C ACATCIBHOCTBIO KOHKypeHTOB).

Quality regulation - Establishing procedures for monitoring and rewarding service quality. For
example, targets might involve improvements in electricity reliability, or reduced noise in a
telecommunications system. See quality incentives and quality measurement.

Quality regulation - PeryiumpoBanue KadecTBa — YCTaHOBJICHHE MPOIEAYP MOHUTOPHHIA H
oompeHHUA KadeCTBa YCIYT. HaHpHMep, nejm MOryT BKIIHOYATh YIIYUHICHHUC HAACKHOCTH
3JI€KTp00H8,6)K€HI/I$I WJIKM YMCHBUICHUC IIIyMa B TCICKOMMYHUKAIWMOHHBIX CHUCTEMAX. CwMm.

KauCCTBCHHBIC CTUMYJIbI U USMEPCHHUEC Ka4CCTBA.

Quality standards - Targets set by the regulator (often in collaboration with suppliers—who
have more knowledge about the costs of meeting those targets). Through the adoption of
appropriate incentives, these targets can then be incorporated into quality regulation.

Quality standards - CrangapTbhl KavecTBa — II€J€Bble [OKa3aTelld, YCTAHOBJICHHBIC
peryjivpyromumM OpraHomM (‘-IaCTO COBMCCTHO C TIOCTABHIMKOM — Yy KOTOpPOTro OoJbIIe
uH(pOpMallMl U 3HAHUN 00 M3JEp)KKAaX, HEOOXOAMMBIX JUIsl JOCTHXKEHUS ATHX Lenen). DTu
OCJICBBIC TTOKA3aTCIM MOTYT CTaTb YAaCTbIO CHUCTEMBI PCryJIMPOBAHUA KAauCCTBA, MPUIIPUHATHA

MOAXOASIINX CTUMYJIOB,

Quality valuation for customers - Determining consumers’ willingness to pay for higher
quality service is a difficult task for both utility managers and regulators. Higher standards
generally result in higher costs that translated into higher prices for services, thus reducing
access of low-income households to those services. Regulators can address that problem by
authorizing alternative providers to supply lower quality services at lower prices than the
incumbent utility. Another option is to allow the carrier to offer diversified services, if such
services lend themselves to differentiated tariffs and the targeted group for the lower-price,
lower-quality services can be identified.

Quality valuation for customers - OumeHka kadecTBa JJIsi MOTPeOUTENIel — OMpeaeacHHe

TOTOBHOCTU MOTpeOUTENeH MIaTUTh 3a YCIYrH OoJjiee BBICOKOTO KadecTBa SIBIISETCS CIIOKHON
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3ajaueil Kak I MEHEIKEPOB MH(PACTPYKTYPHOTO TPEANPHUSITHS, TaK M IS PETYIUPYIOIIHX
opranoB. bojee BpICOKME CTaHAAPTHI OOBIYHO BBIPAXKAIOTCS B 00J€€ BBICOKHX H3JIEPIKKAX,
KOTOpBIE MPOSBISIOTCSA B 00Jiee BBICOKUX II€HAX Ha YCIYT'H, CHWXKasi, TAKUM 00pa3oM, JOCTYH K
ATHM YCIIyTaM CO CTOPOHBI JOMOXO3SIICTB C HHM3KHUMH JIOXOJIaMH. Perynmpyromye opraHbl
pemarT 3Ty MpoOIeMy, TI03BOJISISI JPYTUM MTOCTABIIMKAM MPEJOCTABIIATh YCIyry 00Jie HU3KOTO
KagecTBa Mo Oosiee HU3KUM IeHaMm. J[pyroil myTe - 3TO MO3BOJMTH IOCTABUIMKY YCIYT
npeyiarath AMBEPCH(PHULIMPOBAHHBIE YCIYTH, €CIM OHH MOTYT OBITh TPEIOCTABJICHBI II0
nuddepeHnpoBaHHBIM Tapudam, U MOXKET OBITh BBIJICICHA IieJieBas TpylIa MOTpeOUTENeH,

KoTopasi OyeT moTpedIATh YCIyru 00Jee HU3KOTO KayecTBa Mo 0osiee HU3KUM Tapudam.

Quantitative controls - Regulations that constrain activities to meet specific, measurable
targets. Also, controls to limit quantity supplied, as in rationing.

Quantitative controls - Kosmn4ecTBeHHbIi KOHTPOJIb — pEryJUpOBaHHE, KOTOPOE
OrpaHn4uBacT ACATCIIBHOCTD MMpCaApuATU-d, C ICJIBIO COOTBETCTBUA CIICIIUaJIbHBIM
KOJIMYECTBEHHBIM ITOKa3aTeaM. Takxke KOHTPOJIb, OI‘paHI/I‘-II/IBaIOIIII/If/'I 00BeEM MNpCaAJIOKCHUA, KaK,

HaIpUMep, MPU HOPMUPOBAHUH (JTUMUTBHI).

Quasi-rent - A short-term economic benefit to producers associated with a temporary
inelasticity of supply.
Quasi-rent - Kpa3u-peHTa — KpaTKoCpodHas JKOHOMHYECKAs BBITOJA IPOHM3BOIUTEINCH,

acconuupyromasacsa ¢ BpEMCHHO HE3JIACTHYHBIM IIPEIJIOKCHHUCM.

Quick ratio - Also called the acid-test ratio, this is a measure of the short-term liquidity that
deducts stock and work-in-progress from current assets. This cautious assessment recognizes that
stock cannot always be readily converted into cash at full value.

Quick ratio - Koa¢gduuueHt 6bIcTPoii JUKBHIHOCTH — TaK XK€ M3BECTEH Kak K0d(duimeHt
CPOYHOM JIMKBUIHOCTH, 3TO Mepa KPaTKOCPOUHOH JMKBHUIHOCTH, KOTOpas MPEACTaBIsET COOOMH
pasHuny MCEXKAY TCKYIIUMH AKTUBAMHU U CYMMOﬁ 3aI1acOB M HC3aBCPHICHHOI'O ITPOU3BOACTBA.
Orta OCTOPOKHAA OLCHKAa NPU3HACT TOT (I)aKT, 4YTO 3aracbl HC BCCTrJa MOIYyT OBLITH GBICTpO

0OMEHSIHBI HAa HATUYHEIE JACHBI'U I1O IMOJTHOM CTOMMOCTH.

Radio spectrum - The range of wavelengths for broadcasting radio and television signals (from
about 100 KHz to about 400 GHz).
Radio spectrum - CpoekTp paamo4yacToT — [MaNa3oH UIMH BOJH PaAuOBELIAHHUS U

TENIEBU3UOHHBIX CUTHANIOB (ipuMepHo oT 100 kI'1 u mpubauszutensHo 10 400 I'T).
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Ramsey pricing - This version of price discrimination is sometimes called “Second Best
Pricing” since it deviates from “First Best” (allocatively efficient) Pricing where P = MC. If
resale can be prevented, consumers in different markets with different elasticities can be charged
different prices. However, the prices are set so as to yield only normal profits, so the prices are
less than under unregulated price discrimination. Under Ramsey Pricing, resource misallocations
(or distortions from pricing above MC) are minimized but not eliminated. Note that customer
groups with the relatively inelastic demands pay the highest prices, so that those without
substitutes pay the most per unit. Thus, this approach may violate principles of fairness, as
evaluated by regulators. Alternative tariff structures for covering fixed costs include multi-part
pricing. See also rate design.

Ramsey pricing - Ilenooopa3oBanue nmo Pamcero — BuI [IEHOBOI JIUCKPUMUHAIMH, KOTOPBIA
TaKKXC€ Ha3bIBAKOT ((BTOpOG 10 OIITUMAJIBbHOCTH H6H006paSOBaHI/Ie», OTJINYACTCA OT «HepBor (6]
OINTUMAJIBHOT0» (COOTBETCBYIOIIETO aJUIOKAMOHHON A((PEKTUBHOCTH) 1IEHOOOpa30BaHuUs, PU
KOTOPOM II€Ha paBHA NpeAeibHBIM H3JepkKKaMm. B ciywae, ecim mnepenpoaaxa TOBapOB
HCBO3MOJXHA, TO l'IOTpe6I/ITeJ'I$[M Ha PAa3HBIX PbIHKAX C PAa3HBIMHU JJIACTUYHOCTAMU CIIPOCa MOI'YT
OBITh HAa3HAYEHBI Ppa3HbIC LCHBI. OI[HaKO HCHBbI YCTAHABJIMBAKOTCA Tak, 4TOOBI oJIiydaThb JIMIIb
HOPMAJIbHYIO TIPHOBUIH, TTO3TOMY STH II€HBI HIDKE, YeM B Cllydae HEPEeTyIHpyeMOil 1€HOBOMH
nuckpumuHauu. [Ipu menooOpasoBanuu mo Pamcero ommOku B pacmnpenernecHuu pecypcoB
(J'II/I6O HCKaXCHUA npu HeHOO6paSOBaHI/II/I, MMPEBLIMIAOIICM MMpEaACIIbHBIC I/I3,£[ep)KKI/I)
MHWHUMH3UPOBAHbBI, HO HC YCTPAHCHBI. 3aMeTI/IM, 4TO T'pYIIbI HOTpC6HTCJ’ICI>i C OTHOCHUTCIIBHO
HEIJTACTHYHBIM CIPOCOM IUIATAT OOJBIIYIO 1IEHY, TO €CTh TOT/a, KOT/a TOBAapOB-3aMEHHUTEIEH
HET, [IleHa MakcuMaslbHa. TakuM 00pa3oM, 3TOT MOJXOJ HapyllaeT MPHUHIMI CHpPaBeJIMBOCTH,
KOTOPBIM PYKOBOACTBYIOTCA PETYIHUPYIOLNIUEC OPIraHbl. AJ'ILTepHaTI/IBHLIe CTPYKTYPbI Tapn(ba,
IIO3BOJJIAOIINEC IOKPbITh IIOCTOSIHHBIC HU3JICPIKKHU, BKJIIFOYarOT MHOT'OCTAaBOYHOC

neHoobpaszoBanue. CM. Taxke Tapudnas craBka.

Ratchet effect - A description of the human response to changes in welfare; i.e., a positive
response to improvement and a negative one to diminishment. Once a particular level of
satisfaction is achieved, this establishes a new psychological “floor” to downward pressures. The
effect is illustrated when incomes drop but consumers are unwilling to change their consumption
patterns because they are accustomed to particular lifestyle or standard of living. In the long run,
consumers may be forced to adapt to the new circumstances.

Ratchet effect - Unepumnonnsblii 3pdeKT - TEPMUH HCIIOIB3YETCSA IS OMMCAHUS PEaKIMH

YCJIOBEKa Ha HU3MCHCHUA 6J'IaI‘OCOCTO$IHI/I$I; T.C. IIOJOXUTCIIbHAad pPE€akKuusa Ha PpoOCT H
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oTpulaTelbHas Ha majeHue OnarococtosiHusA. [lpu AocTHKEHMM OINpPENEIeHHOTO YpPOBHS
YIOBJIETBOPEHHOCTH Y TOTPEOUTEINS TMOSBIACTCA HUKHUN TCUXOJOTUYECKUNM Tpejaesl, ynacTb
HUKE KOTOPOTO CHOXHO. JlaHHBIA A(P(PEKT XOpOIIo IEMOHCTPUPYET CUTyalus, B KOTOPOH
JIOXO/Ibl HaceJleHUsl MaJaroT, a MOTPeOUTENH HE KEJIaloT U3MEHATb CTPYKTYpy MOTpeOsIeHHUs,
MOTOMY YTO OHHU IPUBBIKIU K ONPEIEICHHOMY YPOBHIO JIMOO CTWIIIO XKM3HH. B monrocpounom

nepuoac HOTpe6I/ITCHI/I MOT'YT OBITH BBIHYKACHBI a1alITUPOBATHCA K HOBBIM YCJIOBUSM.

Rate base - Defined in law or by the regulator as the regulatory asset value on which the
allowed rate of return can be earned. This may be calculated according to a variety of accounting
methods: fair value, prudent investment, reproduction cost, or original cost. Depending on the
jurisdiction, the Rate Base can include working capital and construction work in progress. It can
be adjusted to take into account accumulated depreciation.

Rate base - Tapudnas 6a3a kanuTaga — OnpeAesSIeTCS 3aKOHOM WIIH PErYJIHPYIOIIMM OPraHOM
KaK CTOUMOCTL PCryJIUupPyYCMbBIX AaKTHUBOB, Ha KOTOPYIO MOKCET OBITH IMoJIydycHa HpI/I6I>IJII) 1o

Da3D€HIeHHOI71 CTaBKE€ JOXOJHOCTH. PaccuutniBaeTcs ¢ IMOMOIIBIO HCCKOJIBKUX 6YXFaJITepCKI/IX

METOJIOB: TI0 PHIHOYHOW (CIpaBeVIMBOW) CTOMMOCTH, IO WHBECTUIIMOHHOW CTOMMOCTH, IIO
CTOMMOCTH 3aMEUICHUs WU 110 NepBOHAYaIbHON CTOMMOCTU. B 3aBHCHMOCTH OT HOpMaTHUBHOMN
0a3pl, TapugHasg 0a3a KamurTajza MOMKET BKJIOYATh OOOPOTHBIM KamUTal M HE3aBEpLIEHHOE

CTPOUTCIIBCTBO. Taxk ke MOXeT YUUTBIBATHECA M HAYUCIICHHAA aMOPTU3allHs.

Rate base, value-based approach - An approach to calculating rate base that focuses on market
based values—for assets or underlying equity values. Care must be taken to avoid “circularity”,
since the value of an asset is the present value of the cash flows. So once the output price is set,
the value of the assets is determined, and vice versa.

Rate base, value-based approach - CrommocTHbI moaxoa K pacdery TapudHOii 06a3bl
KanuTajJa — TOAXO0a Uil pacueta TapudHON 0a3pl KamuTajga B COOTBETCTBHE C PHIHOYHOMN
CTOMMOCTBIO aKTHBOB WJIM COOCTBEHHOTO KamuTana. TpedyeTcs OCTOPOKHOCTh MpPU TOJCUETE,
yTOOBl H30€XKaTh TAKOTrO SIBIIEHHUS Kak OUKINYHOCTH», TaK KaK CTOMMOCTb aKTHBa — 3TO
NpUBCACHHAA CTOMMOCTb JICHCIKHBIX ITOTOKOB. HOBTOMy, KaK TOJIbKO ICHa BBIITYCKa

YCTAHOBJICHA, OIIPEACIICHA U CTOUMMOCTE AKTHUBOB U HaO60p0T.

Rate case - The process whereby the utility and affected parties present information and
proposals for future prices and quality targets. The appearance of a utility before a regulatory
authority can be very formal (almost like a court case) or contain informal workshops that

facilitate the exchange of ideas and development of consensus for determining the rates to be

176



charged to customers. The latter can take the form of all party settlements.

Rate case — IlepecmoTp TapudoB — mporecc, Ipu MOMOIIM KOTOPOTro HWHMPACTPYKTYpHOE
npeanpuiaATUC M 3aWHTCPCCOBAHHBIC JiMIA MNPCACTABIIAIOT I/IHq)OpMaLII/IIO U MIPCAIIOKCHUA
(mpoekThl) o OyAYIIUM IIEHaM IIeJIEBOMY ITOKA3aTell0 KayecTBa. Y4acTre HHGPACTPYKTYPHOTO
NPEANPUITHS Ha CIYHNIAHUSX B PETYJUPYIOIIEM OpraHe MOXET OBITh OYeHb O(HIIMATBHBIM
(mouTHM Kak Ha CIYIIAaHWW Jela B Cy[e) WIM MPEeACTaBIATh 000l psa HeopUIMAIbHBIX
00CyXIeHUH, KOTOPBIE CITIOCOOCTBYIOT OOMEHY HJIESIMU U JIOCTHIKEHUIO KOHCEHCYCa TI0 BOIIPOCY
ompeneneHuss TapudoB I moTpedOuTeneit. IlocmenHuii BapWaHT TMO3BOJISIET TOJYYUTH

IMMOJIHOCTBIO COINTACOBAHHOC PCHICHUC.

Rate class - Customers grouped according to certain characteristics. They may pay a different
rate than other customers, based on cost causation or cost allocations.

Rate class - TapudHasi rpynna — noTpeOUTeN IPYyIIMUPYIOTCS 0 HEKOTOPBIM YCTaHOBJICHHBIM
IIpU3HaKaM. Toma OHU MOT'YT INIATUTH 110 PAa3HbIM CTaBKaM, KOTOPBIC 3aBHCAT OT MCTOYHHKA

U3JIEPKEK U UX PACTIPEICIICHHUS.

Rate design - The type of prices used to signal consumers and recover costs. For example, these
can involve block pricing, multi-part prices, seasonal rates, time of use rates, and bundled
services. See rate structure.

Rate design - Tapu¢Hasi craBka — BHIBI [CHOBBIX CTaBOK, KOTOPbIC HCHOJNB3YHOTCS IS
nepeaayn CUrHajlioB HOTpe6I/ITeJ'I}IM U TIOKPBITUA H3ACPIKCK. HaanMep, MOXET BKIIKOUAThb
OsouHOEe 11eHOOOpa3oBaHWE, MHOIOCTaBOUHbIE Tapu(bl, CE30HHbIE Tapudbl, TapUPHI,

OCHOBaHHbIE Ha BPEMEHHU HCII0JIb30BaHNUs, U KOMIUIEKCHbIE yCiIyrd. CM. cTpyKTypa Tapudos.

Rate level - The average price a utility is authorized to collect for electricity. A number of rate
designs could yield the same average price.

Rate level - YpoBen» Tapuga — cpeaHss IieHa, KOTOPYIO Ha3HAdaeT HWHPPACTPYKTYpHas
KOMITIaHUs 3a IIOJIb30BAHHUEC 3HeKTp03HepTHef/'I. B PE3YyJIbTAaTC UCIOJB30BAHUA PA3HBIX TapI/I(I)HbIX

CTaBOK MOKHO IMOJTYYUTb OANHAKOBOC 3HAYCHUC CpC,[[Heﬁ HOCHBI.

Rate of interest - See interest rate.

Rate of interest - CraBka mpomeHnTa — CM. TIPOLICHTHAsI CTaBKa.

Rate of return - A firm’s profit expressed as a percentage of its assets.

Rate of return - Hopma noxoaHocTH — npuObUTh KOMITAHUH, BBIPAXKCHHAsI B MPOIEHTaX OT
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AKTHBOB (PUPMBI.

Rate structure - The schedule and organization for customer billing. See rate design.
Rate structure - Crpykrypa Tapu(oB — TIEpeUYeHb W CTPYKTypa TapU(HBIX CTaBOK A

BBICTABJICHHS CUETOB KimeHTaM. CM. TapI/I(bHaﬂ CTaBKa.

Rate surcharge - An additional charge on a customer’s bill used to adjust prices. Sometimes,
such temporary charges are imposed to cover costs associated with a particular event (for
example, costs resulting from a disaster, such as a hurricane). Such a surcharge could also be
applied in anticipation of a general rate increase to avoid rate shock or to address unique
financial problems facing the utility.

Rate su rcharge - Z[OﬁaBO‘lHaﬂ IJiaTa — JOIIOJIHUTCIIbHAA IljIaTa, BKIO4YacMasad B CUCT OILJIAThI
HOTpe6I/ITCJ'I}I C LCJIbIO KOPPCKTHUPOBKH ICH. I/IHOF,Z[a TaKUC BPCMCHHBIC JOINIATBI BBOIATCA,
YTOOBl TOKPBITh H3JIEP)KKH, CBSA3aHHBIE C KAaKUM-TUOO COOBITUEM (HAampHUMeEp, H3JIEPIKKH,
00pa3oBaBIIMECs B pe3yJibTaTe MPUPOIHON KaTacTpodbl, TaKOM Kak yparan). JloGaBouyHas raTta
TAKXC MOXKCT NIPUMCHATHCS, B CIIydac, KOrJa OKHUAACTCs 06]1_[66 IMMOBBIIIICHUC YPOBHS TapI/I(I)OB,

4TOOBI M30€KaTh 110Ka_OT pocTa Tapuda WiIu st TOTo, YTOOBI PeIUTh (PMHAHCOBBIE MPOOIEMBI

UH(QPaACTPYKTYPHOTO MPEANPUATHS.

Rate survey - A comparison of prices for a particular service across different firms.
Rate survey - O630p Tapu(HBIX CTAaBOK — CpaBHEHUE Tapu(OB HA ONPEACTICHHYIO YCIYTy IO

PAa3HBIM KOMITaAHUSAM.

Rate-of-return regulation - A regulatory method that provides the utility with the opportunity
to recover prudently incurred costs, including a fair return on investment. Revenue requirements
equal Operating Costs plus the allowed rate of return times the rate base. This mechanism limits
the profit (and loss) a company can earn on its investment. Regulatory lag and special incentive
plans are often used to offset the disincentive to minimize costs under this mechanism. See cost
of service regulation.

Rate-of-return regulation — Merox peryJupoBaHusi HOPMbI JAOXOAHOCTH — METOJ
pEryJiupoBaHUs, KOTOPBIH AT BO3MOXXHOCTb WH(MPACTPYKTYPHOMY MPEANPUSTHIO MOKPHITH
06OCHOBaHHBIe HU3JCPIKKH, ITOJTy4ass CIIPpaBCAJIMBYIO JOXOAHOCThL HAa MHBCCTUIIUHU. HCOGXOILI/IMaSI
BBIPDYYKa paBHAa CYMME€ OIICPAllMOHHBIX H3JEPKEK M Pa3pelIeHHOW HOPMBI JIOXOIHOCTH,
YMHOXKCHHOM Ha TapuHyo 0a3y KamuTajia. ITOT MEXaHW3M OTpPaHUYMBACT MPUOBLIL (|

yOBITOK), KOTOPBIA KOMITAHHUS MOKET IMOJYYUTh OT CBOMX HMHBECTHLHMH. [[1s ymeHblIeHus
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BO3JCHCTBUS AHTUCTUMYJIOB M MHUHUMHU3ALUU M3ICPKEK IPH ITOM MEXAaHU3ME 4YacTo
MCIIOJIb3YIOTCS TIEPUO]] PETYIIMPOBAHMS U CIIELUAIbHBIE IIJIaHbl CTUMYJIMPOBAHUS (TIOOLLIPEHMI).

Cwm. Metop perynupoBaHus 10 CTOMMOCTH 00CITYKUBaHUS.

Rates, block - A price that applies to specified amounts of service.
Rates, block - Tapud, 6souHBIii — LeHa, KOTOpas NPUMEHSETCS Ui ONPEACICHHOrO

KOJIMYECTBA YCIIYT.

Rates, demand - Charges for electric service as a function of the customer’s rate of use or
maximum demand (expressed in kilowatts) during a given period of time such as the billing
period.

Rates, demand - Tapud¢ B 3aBHCHMOCTH OT CHpOCAa — IUIaTa 3a DJICKTPOIHEPreTHUCCKHUE
yCiyru, OonpcaciiICHHasA KaK (bYHKI_II/IH oT YPOBHHA HUCITOJIB30BaHUA IMMOKYyIHaTeJIeM
SJICKTPOSHCPICTUICCKUX YCIYT UJIM MAKCUMAJIBHOT'O IMMPCABABICHHOTO CIIpOCa (BI)Ipa)KeHHOFO B

KHJIOBATTaX) 3a OMPEJIEIICHHBIN MEPHUOJI BPEMEHHU, HAIIPUMED, 33 PACUETHBIN CPOK.

Rates, flat - Constant per unit price, regardless of usage levels.
Rates, flat - ®dukcupoBanHbIii Tapud - MOCTOSHHAS IICHA 3a CAWHUILY MOTPEOJICHUS, BHE

3aBUCHUMOCTH OT YPOBHSI MOTPEOIECHHUS.

Rates, lifeline - A low or reduced flat rate for service (up to a particular level of monthly
consumption) with higher block rates thereafter. When used to target particular groups, such as
the poor or aged, the rates are available to qualifying (usually low-income) customers. These
rates are sometimes subsidized by an increase in rates for other customer classes (Cross-
subsidy).

Rates, lifeline — Tapu¢ Ha counajabHyw HOpMY NOTPeGJIeHUsI — HEBBICOKUI MM CHIDKCHHBIN
(buKcHpoBaHHBIN Tapu] Ha yCIyTd 10 ONPEAEIEHHOTO YPOBHS €XKEMECSYHOTO MOTPeOJIeHUs C
6osee BBICOKMM O04HBIM Tapudom BrocieAcTBUU. Takue Tapudbl, HpeagaracMble 1eJIeBbIM
rpynmnamMm (6C,I[HBIM HIIn HCHCI/IOHepaM), MOTYT HCIIOJIB30BAaTHCA JIMIIb JIbI'OTUPYCMBIMU
notpedurensiMu (0OBIYHO JTUIAMH C HU3KUM J0XoJoM). MHorna 3ty tapudsl cyOcuanpyroOTCs
nyTeM  yBeOWuYeHHs TapupoB Ui APYrHX Tpynm  norpeburtened  (mepekpectHoe

CyOCHIUPOBaHHUE).

Rates, seasonal - Varying service rates according to the time of year (summer or winter). These

can be cost-based, to the extent that peak demands (driving installed capacity) are seasonal in
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nature. Thus, such rates can provide efficient signals to consumers. Seasonal rates can be viewed
as a very crude version of rates, time of use.

Rates, seasonal - Ce3onnbie Tapugbl — Tapudbl Ha YCIYTd MEHSIOTCS B 3aBUCHMOCTH OT
BpeMeHHU roja (Jero mim 3uMa). OHM MOTYT OCHOBBIBATHCSI Ha M3ZIEPIKKAX, €CIIM MUK CIIpoca
(yBenHMUYCHHE MCIIOIB3YEMOI MOIITHOCTH) €CTECTBEHHBIM 00pa30M IMPUXOIUTCS HA ONPEICTICHHOE
BpeMs rona. CrenoBaTenbHO, Takue Tapudbl MOTYT CIYXHTh 3(PQEKTUBHBIMH CHUTHAJIAMH IS
norpeduteneit. Ce3oHHbIE Tapu(bl MOKHO pacCMaTpHUBaTh Kak Ooiiee TpyOyro BepcHio Tapu(os,

muddepeHIMPOBaHHBIX 110 30HAM CYTOK.

Rates, step - A price per unit consumed based on specified levels of use or demand. Rates, step
- CtyneH4aTblii Tapu@ — 11eHA 32 SAUHUILY TTOTPEOJICHHS, KOTOPAsi 3aBUCUT OT OMPEIETICHHOTO

YPOBHS OTPEOIEHUS WK CIIpOca.

Rates, time-of-use - Prices for services that vary with the time of day or night a customer uses it.
These rates reflect the different costs a company incurs in providing service during peak and off-
peak periods. Whether a particular customer benefits from time-of-use rates depends on the
percentage of total consumption used during peak periods. Nevertheless, if metering costs are
low, such rates are much more efficient than uniform (unvarying) prices, since the latter do not
signal the true opportunity cost of serving peak and off-peak demands.

Rates, time-of-use - Tapud, nuddepeHnHpoBaHHBI MO 30HAM CYTOK — TapHu(, KOTOpBIX
3aBHUCHUT OT BPEMCHH CYTOK (I[eHb 1M HO‘{L) IIO0JIb30BaHUA YCJ'IYI"OI\/'I. Takue TapI/ICI)LI OTPAXKAIOT
pasHully B H3JCPIKKAX, KOTOPBIC KOMIIAHHA HECET IIPU IIOCTABKE YCIYr' B IIUKOBEII U B
HENHUKOBBIN nepruoabl BPECMCHH. Crenensn BbIT'OAbI HOTpe6I/IT€J'I$[, HCITOJIB3YIOLICTO )IaHHBIfI
Tapmb, 3aBUCUT OT JOJIH HOTpC6J’IeHI/I$I BO BpCMdA YacCa IIUK. O,[[HaKO, €CJIN U3JACPIKKU YUCTa
notpeOieHuss  Maibl, TO Takue Tapudsl  Oosnee  3PQeKTUBHB, YeM  CpeaHHH
(memuddepeHnmpoBaHHbIi) Tapud, Tak Kak MOCIEIHUN HE JAET CUTHAJIOB O JIEWCTBUTEIBHBIX

aIbTEPHATUBHBIX U3EPHKKAX 0O0CIYyKHBAHUS JI0 U MOCIIE Yaca MHK.

Rates, unbundled - Itemizing charges for individual services. This gives consumers greater
choice regarding the mix of products to consume than in the case of bundled products.

Rates, unbundled - Tapudubie cocraBisiomme — JAeTaTU3UPOBAHHAS TUIaTa 3a OT/EIbHBIC
yeayru. [Ipenocrasnser norpeOuTensiM OoabIInii BBIOOP KOMOMHALIMI MPOJYKTOB, YEM B CIIydae

¢ uKCHpOBaHHBIM HAOOPOM TOBAPOB.

Ratio analysis - A tool for analyzing the financial performance of a company by calculating
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ratios from their published accounts, including consideration of profitability and short- and long-
term liquidity.

Ratio analysis - Anann3 ko3¢ ¢$unneHToB — HHCTPYMEHT aHaIM3a (PUHAHCOBOH JEATCIBHOCTH
KOMIIaHHU IIYTCM IIOACUYCTA KOB(b(l)I/II_[I/ICHTOB C HCIIOJIB30BaAHUEM Hy6J'II/IKyeMBIX JaHHBIX
6yXFaJITepCKOFO OTUETHOCTHU, BKIIIOYasd OLCHKY l'IpI/I6BIJ'IBHOCTI/I n KpaTKOCpquOﬁ u

JIOJITOCPOYHOM JIMKBUIHOCTH.

Reallocation of resources - Application of land, labor and capital to new, different uses —
leading to a change in the output mix.
Reallocation of resources - IlepepacnpenejieHne pecypcoB — HCIIOJb30BaHHE 3€MIIH, TPYAa U

KalnuTajla B HOBBIX HAIIPaBJICHUAX, YTO IIPUBOAUT K USMCHCHUIO CTPYKTYPhI BBIITYCKa.

Real-time pricing - Charging for utility services according to its cost at the time of demand.
Metering for instantaneous usage involves costs for the equipment and signaling devices, but for
large users who can adjust their demand, such rates promote efficiency. See time of use pricing.

Real-time pricing - Tapudukanuss B pexXHMe peaJbHOr0 BpeMeHHW — I[UIaTa 3a
KOMMYHAJIBHBIC YCIYTH B 3aBUCUMOCTH OT HMX CTOUMOCTH B MOMCHT HOTp€6J'IeHI/15[. Cusarue
OKa3aHui HOTpe6J'IeHI/I$I B OHpG}IGJ’IGHHBIfI MOMCHT BpPCMCHHU BKIIIOHYACT HU3ACPKKU Ha
00opy0BaHUE U yCTPOHCTBA MH(MOPMUPOBAHUS, HO KPYIHBIX MOTpPEeOUTENEH, Y KOTOPhIX €CTh
BO3MOXHOCTb KOPPEKTUPOBATH CBOH CIIpOC, TaKHUC TapI/I(I)BI CTUMYJIMPYIOT K IOBBIIICHUIO

s dextuBHOCTH. CM. Tapudukaius, OCHOBaHHAsI Ha BPEMEHHU UCITOJIH30BaHUS.

Redistributive effects - The outcome when money received from one group is given to or
invested in others by government, as through taxation. Changes in rate design or in
Infrastructure Expansion also affect real standards of living and thus have impacts on the
distribution of income.

Redistributive effects - D¢ dexTsI mepepacnpeneseHust — pe3ynbTar, Ipu KOTOPOM CPEJICTBA,
MOJIYYCHHBIC OT OI[HOﬁ TpynIibl HACCIICHUS, TEPECHAOTCA APYT! oM WU HHBCCTHUPYIOTCSA B HCC
roCyJapCTBOM, HaIpUMEpP, TOCPEICTBOM HAOT0000kKeHUs. V3MeHeHns B Tapu(HBIX CTaBKax
WM paciIupeHne HHPPACTPYKTYPhl TaAKXKE BIHUSAIOT HA PeabHbI YPOBEHB KU3HU HACEIICHUS U,

CJICOOBATCIIbHO, HA paCIpCACICHUC N0X0Oa.

Refunds - Money returned to customers to void a sale, correct an overcharge, or adjust rates.

Refunds - Bo3memenue — JICHEXHBIC CPEICTBA, BO3BPAICHHBIE IOKYIATEISIM, YTOOBI
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AHHYJIMPOBATh MOKYIKY, CKOPPEKTUPOBATh HAIICHKY WJIH TapUQBbI.

Regional transmission organization (RTO) - An independent organization that manages
transmission facilities owned by different companies in a large, contiguous geographic area. See
ISO.

Regional transmission organization (RTO) - PernoHajibHas MarucTpajbHasi ceTeBasi
KOMIIAaHUA — HE3aBUCHUMas OpraHusanus, KOTOopasd YHPaBIACT MaruCTpajJbHbBIMH CCTCBBIMU
AKTHUBaMHM, HaxOoJAIIUMHCS B COOCTBEHHOCTH Pa3HbIX KOMIAHUKA Ha OOJIBIION HerepBIBHOfI

reorpaduueckoii reppuropun. CM. He3aBUCHUMBII CUCTEMHBIN OTepaTop.

Regression analysis - Statistical studies that attempt to explain changes in one variable (such as
guantity demanded) in terms of changes (or differences) in other variables (such as price or
income.).

Regression analysis - PerpeccMoHHbBIif aHAIN3 — CTATUCTUYCCKHI aHAJIN3, KOTOPBIH TO3BOJISET
OOBSACHUTH U3MEHEHUS B OJIHUX NEPEMEHHBIX (HampuMep, KOJUYECTBE CIPOCa) B 3aBUCHUMOCTH

OT U3MEHEHUH (MJIM Pa3HUIIBI) B IPYTUX (TaKUX KaK JOXOJ] WU IICHA).

Regressive taxes - Those garnering a higher proportion of income from the poor rather than
from those who are better off. For example, an identical (lump sum) tax on each citizen would
take a higher proportion of income from the poor than from the wealthy.

Regressive taxes - PerpeccuBHasi HaJI0roBasi craBka— coop 0oJbIIiei 1omu 10X01a ¢ OeTHBIX,
a He ¢ TeX, KTO Moiydaer Ooibuid goxon. Hampumep, oMHAKOBBIM MaylanbHBIA HAJIOT Ha

Ka)KJ0ro rpaX</1aHWHa IPUBEJIET K B3MMAaHUIO OOJIbIIEH 0JIM A0X0a ¢ OEIHBIX, YeEM ¢ OOraThIX.

Regulated supplier - A firm that is subject to regulation.
Regulated supplier - Peryiupyemblii moctaBmmk — Gupma, 1eATEIbHOCTE KOTOPOH SIBIISIETCS

00BEKTOM pEeryIMpoBaHHUsI.

Regulated third-party access - A system giving eligible customers a right of access to
transmission and distribution systems on the basis of published tariffs.

Regulated third-party access - Peryiupyemblii 10cTyln TPeTbHX JHI — CHCTEMa, JaroIiast
IpaBO JIOCTYIA YIOJIHOMOYEHHBIM MOTPEOUTENSIM K MaruCTpajibHbIM M PacHpeeTuTeTbHbIM

cucreMaMm Ha 6a3e 00IIeIOCTYIHBIX TapUQOB.

Regulated utility - One subject to regulation to achieve social or political objectives (such as the
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control of monopoly power or to benefit favored customer groups). As such, it is expected to
charge nondiscriminatory, fair rates and render safe, reliable service to the public on demand. In
return, it is generally free from substantial direct competition and is permitted to earn, although
not guaranteed, a fair return on investment.

Regulated utility - Peryiaupyemoe HHQPACTPYKTypHOe NpeANpUsITHE — TPECANPHITHE,
ACATCIIBHOCTD KOTOPOT'O ABJIACTCA O6’beKTOM peryjiupoBaHus € UCJIbHO JOCTHXCHUA COLIMAJIbHBIX
WM MMOJIUTHUYCCKUX 3ada4 (TaKI/IX KaK KOHTPOJIb MOHOIOJIMCTHYECKO BJIACTH HIHA YIYUHICHUC
MOJIOXKEHUS TICJICBOM Tpynmbl morpeduteneit). Oxumaercs, 4To pe3yJbTaToOM peryJupOoBaHUs
CTaHET B3MMAHUC HEAUCKPHMMHHAIMWMOHHBIX W CIPaBEIIIMBBIX TapI/I(bOB, MMpEeaOCTaBJIICHUC
0e30MacHbIX U HAJEKHBIX OOLIECTBEHHBIX YCIYI, Ha KOTOpbIE CYIIECTBYeT crpoc. B3amen,
MNpCaIpusaATUs, Kak 1mpaBuio, OCBO60)KIIaIOTC$I oT Hp?[MOI71 KOHKYPCHIIMHU U UM Pa3peiIacTcs, X0TA

N HC I'apaHTUPYCTC:, ITOJTYUCHUC CHpaBGHHHBOﬁ JOXOJHOCTH Ha MHBCCTHUIIHNH.

Regulating risks - Rules that affect the health and safety risks associated with producing or
consuming products. The terms could also apply to government placing limits on the financial
structure of a firm — limiting the risk of bankruptcy or financial stress to meet regulatory
objectives.

Regulating risks - Peryimpyemble pHCKH — MpaBHJa, KOTOPbIC OKa3bIBAIOT BIUSHHE Ha
CTCIICHb A0IIyCTUMOTO pHucCKa, CBSI3aHHOI'O CcO 3J0pPOBEEM n 0€30I1aCHOCTBIO JJIsL
HpOHSBO,[[PITCJICfI 501041 HOTpe6I/ITeJ'IeI7I IMPOAYKIIUH. TepMI/IH TaKXKX€ MOXET OTHOCHTHBCA K
roCyJapcTBy, KOTOPOE YyCTaHABJIMBAET OTPAHWYEHUs Ha (MHAHCOBYIO CTPYKTYpY KamuTajia
¢bupmbl, orpaHuuMBas pUCK OaHKPOTCTBA WJIM PUCK YXYALIEHUS (PUHAHCOBOTO IOJIOKEHUS

npeanpuAaATus ¢ HEIbIO pCain3allvui 3aaa4 PEeryjinpoBaHus.

Regulation - The process whereby the designated government authority provides oversight and
establishes rules for firms in an industry. Regulation places constraints on behavior, establishes
good (or bad) incentives, and addresses issues that are politically contentious. Decisions are
implemented through a rule or order issued by an executive authority or regulatory agency of a
government and having the force of law.

Regulation - PeryaupoBanme — mporiecc, MPH TMOMOIIM KOTOPOTO YIOJTHOMOYCHHBIH
TOCYIApCTBEHHBIA OPraH OCYIIECTBIISIET HAA30p M YCTAHABJIMBAET IMpaBuia JJsi AEATEIbHOCTH
¢upM B ompezneneHHON oTpaciu. PerynupoBaHue HakiIaJbpIBaeT OrpaHUYEHHUS Ha TOBEICHUE,
YCTaHAaBJIMBACT XOPOIINC (I/I.HI/I H.IIOXI/IG) CTUMYIJIbI U pCHIACT IMMOJIUTUYCCKH CIIOPHBIC HpOGJIeMbI.
Pemenus IIPUHUMAIOTCA MOCPECACTBOM IIPUHATHUA OPraHoM HUCIIOTHUTENFHON BJIACTH WIIH

rOCy/IapCTBEHHBIM PETYIHUPYIOLIUM OPTaHOM HOPMATHUBHBIX aKTOB, UMEIOIUX 3aKOHHYIO CHITY.
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Regulation by contract - A form of regulation in which the regulatory authority (who could be
a mayor or a regulatory commission) monitors and enforces a license. In contrast to the Anglo-
American tradition of independent regulatory commission, the French tradition involves a well-
defined concession agreement or contract. Many Latin American nations have a combination of
the two mechanisms, with an independent commission ensuring that the terms of the contract are
met (including price revisions based on the initial contract). Some analysts view this blend of the
two approaches as showing promise.

Regulation by contract - PeryjiupoBanume Ha oCHOBe JIMIeH3MH (KOHTpPakTa) — dopma
peryaupoBaHusi, TPU KOTOPOM PEryaupyrolmuil opran (3T0O MOXET ObITh MIP ropoja HId
perynupymoomias KOMHUCCHUSI) OCYIIECTBJISIET MOHHTOPUHT U TPeOyeT HCIIOJHEHHUS YCIOBUU
JIMIICH3UU. B otamume ot aHFHO-aMepHKaHCKOﬁ Tpagullul HC3aBUCHUMBIX PETYIINPYIOHIUX
KOMI/ICCI/Iﬁ, (1)paHI_Iy3CKa}I Tpaguuust NpeaycMarpuBacT HAJIWYHC HO,I[pO6HOl"O KOHIIECCCUOHHOI'O
COIJIallieHUs] UM KOHTpakTa. MHorue crpansl JIaTHHCKOM AMEpPHUKHU MCIIONIb3YIOT KOMOMHALIMIO
THX JBYX MEXaHHU3MOB C HE3aBUCHUMOW KOMHCCHEH, KOTOpas TapaHTHPYET COOIIOJCHHE
MOJIOXKEHUH KOHTpPaKTa (BKJIKOYas IEPECMOTp IIeH Ha 0a3e HayalbHOro KOHTpakTa). Hekotopsie

AHATUTUKH CYUTAIOT TaKyl0 KOMOMHAIIMIO MHOTOOOEIAIOIEH .

Regulators - A term used to refer to members of a government agency responsible for
monitoring sector performance, addressing stakeholder concerns, and implementing government
policies. An individual regulator may serve as a member of a commission that is responsible for
balancing the interests of producers, consumers, and political officials.

Regulators - Peryjupywomme opranbl (peryjasitopbl) — TEPMHH OTHOCHUTCS K COTPYIHHKAM
TOCYydapCTBEHHOI'O OpraHa, OTBCTCTBCHHBIM 34 KOHTPOJIb HaJd OIPCEACIICHHBIM BHUIOM
ACATCIIBHOCTH, KOTOPBIC 3aHUMAKOTCA PACCMOTPCHUCM O6p8.H.ICHHfI 3aUHTCPCCOBAHHBIX JIUI U
peanu3anued Mep TOCYJAapCTBEHHOM NOJUTUKHA. OTHENbHBIA COTPYAHHK PETYIHPYIOLIETO
opraHa MOXKCT OBITH WIEHOM KOMHCCHUH, KOTOpasA OTBEYACT 3a JOCTUIKCHHE Oaimanca HUHTCPCCOB

HpOHSBO,Z[HTCJICﬁ, HOTpC6HTCJ'ICI>i n HpC,Z[CTaBI/ITCJleﬁ TTOJIUTHYCCKHUX CHII.

Regulatory accountability - A regulatory agency follows procedures that are periodically
reviewed by another government organization, such as a legislative committee, a Ministerial task
force, or a government accounting office. The review attempts to ensure that resources are being
used effectively and that the agency is implementing public policy. In addition, appeals
procedures for decisions (for example, through the judicial system) provide another review

mechanism—this time regarding whether the law is being applied correctly. Such oversight
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provides a check on the independent regulatory commission—giving legitimacy to decisions.

Regulatory accountability - OTBeTcTBeHHOCTD (IO0TYETHOCTH) PETYJIHPYIOLINX OPTaHOB —
PEryJUpYIOIIMM OpraH CieayeT MpoueaypaM, KOTOpble MEPHOJUYECKH IIE€pPeCMaTPUBAOTCS
APyruM TroCyAapCTBECHHBIM OpraHoM, HaIpUMEpP, TaKUM Kak SaKOHO,Z[aTeJIBHBIﬁ KOMMUMTCT,
MEXBCJOMCTBEHHAsI KOMUCCHUS UJIUM CHETHAJ I1ajiaTa. HpI/I 9TOM IIPOBOAUTCA IIPOBCPKA, HA CaMOM
JM JIeNie  Pecypchl HMCTONB3YIOTCS 3()(EKTHBHO, a TPOBOAUMAS IOJMTHKA COOTBETCTBYET
oOmecTBeHHbIM HHTEpecaM. Kpome Toro, cCymecTByeT ApYyrod MeEXaHH3M I[epecMoTpa —
arneJUISIIIMOHHBIA (HaIpUMep, TOCPEICTBOM Cy/IeOHON CHCTEMBbI), KOTOPBIH MO3BOJISIET MOHSTH,
IMpaBUJIbHO JIX ObLIH IMPUMCHCHBI 3aKOHLI. Taxoi HaA30p o0ecrieunBaeT IMPOBEPKY ACATCIBPHOCTHU

HE3aBUCUMOM PETYIHPYIOLIEH KOMUCCHH U JIETUTUMHOCTD IIPUHSTHIX €0 PEILICHUMN.

Regulatory agencies, independence - To be effective, the government agency providing
regulatory oversight of a sector must have some autonomy from daily political pressures. Such
independence facilitates long-term decision-making and can promote consistency in regulatory
rulings. Without some degree of independence, it is difficult to avoid basing decisions on
political expediency.

Regulatory agencies, independence - He3aBHCHMOCTh peryJMpYIOIIEro Oprana — B HEJsX
3¢ (PEeKTUBHOCTH, TOCYIAPCTBEHHBIH OpraH, OOECIEUYMBAIOIIMKA HAI30p 3a pEryJupoBaHUEM
ACATCIIBHOCTH OTpacCiiv, JOJIKCH OBITH CBO60}1HI>IM OT CXKCIHCBHOT'O ITOJIMTUYCCKOI'O OaBJICHUA.
Takas He3aBUCUMOCTH CHOCO6CTByeT INPUHATHIO  JOJITOCPOYHBIX pemeHHﬁ, U MOXET
COI[GI‘/’ICTBOBaTL (bOpMI/IpOBaHI/IIO MOCJICAOBATCIIbHBIX IIPABUJI PETYIHNPOBAHUA. bes HCKOTOpOﬁ
CTCIICHU HE3aBUCUMOCTH TPYAHO n30exarn pemeHHﬁ, OCHOBAHHLIX Ha IIOJUTHYECKOU

11E€JIECO00Pa3HOCTH.

Regulatory agency - A government agency that oversees and sets rules for a specified type of
business in a sector.

Regulatory agency - Peryaupymomuii opraH — TOCYJapCTBCHHBIH OpraH, KOTOPBIi
OCYHICCTBJIACT HAA30p W YCTAHABJIIMBACT IIpaBUJIa JIA OMNPCACICHHOIO BHIA YKOHOMUYECKOM

ACATCIIBHOCTH.

Regulatory announcements - Decisions that are made public to all affected parties involve
statements to the press. If particular groups know the results of a review process before others,
those with the “inside information” have an advantage. Good announcements explain the basis

for the regulatory decision (or ruling) and the implications for affected parties.

Regulatory announcements - 3asiBjieHHe peryJiMpylIIHX OPraHOB — PEIICHUS, KOTOpPHIC
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MyOJMUKYIOTCS JJI1 3aMHTEPECOBAHHBIX JIMIl, W BKIOYAOT mpecc-penu3 it CMU. Ecmm
HEKOTOPBIE IPYIIIHI Y3HAIOT PE3yJIbTaThl IEPECMOTPa MOJIUTUKU PETYIUPOBAHUS IO TOTO, Kak 00
9TOM Y3HAJIMW OCTAJbHBIC YYACTHUKH HpoHecca, TO ((HHC&ﬁHCpBI)) MMoJIy4aroT NpCUMYLICCTBO.
Xoporiue 3asBlIEHUs] PACKPHIBAIOT OCHOBAHUS JJISl MPUHATUS TOTO WJIM WHOTO pelieHus (Wid

HpaBI/IJIa), a TaK’KC €Tro BJIMAHUC HA 3AUHTCPCCOBAHHBIX JIMII.

Regulatory asset base - See rate base.

Regulatory asset base - Pery.iupyemasi 6aza aktuBoB — CM. TapudHas 6a3a Kanuraia.

Regulatory Assets - Costs incurred by regulated firms and approved by state regulatory agencies
for recovery over a period of years. Regulatory assets might include such things as the costs of
energy efficiency programs and low-income energy assistance programs, and deferred fuel costs.
Instead of being treated as expenditure outlays in a single year, these costs are booked as assets
and are depreciated over time.

Regulatory Assets - Peryaupyemble aKTHBBI - HU3JCPKKH PETYJIHPYEMbIX KOMITAHUH,
YTBEP)KJICHHBIE TOCYJAPCTBEHHBIM PETYJIUPYIOIMIUM OpPraHOM, KOTOpbIE€ JOJKHBI OBITh
BO3MCHICHBI B TCYUCHUC OIPCACICHHOIO0 IICPpUOJa BPEMCHH. PerJ’II/IpyeMLIC AKTUBbBI MOT'YT
BKJIIOYaTh B ce0d M3ACP)KKM Ha pealu3alyio NporpaMM  3Heprodp(eKTUBHOCTH U
SHEPICTUUCCKHUX IMporpamMm nIjiid CJIOC€B HACCICHHA C HU3KUM JOXOAOM M OTJIOKCHHBIC
TOIIJIMBHBIC H3ACPIKKH. Bwmecto yu€Ta TaKuX U3ACPKCK 3a OJUMH I'OJ[, OHU YYUTBIBAIOTCA KaK

AKTUBbBI 1 aMOPTU3UPYIOTCA CO BPEMCHEM.

Regulatory bodies - See regulatory agency.

Regulatory bodies - Peryaupyiomue opranbl — CM. peryIupyroIini opra-.

Regulatory capture - When the regulatory agency only hears from particular stakeholders, its
decisions are likely to reflect only the information provided by those groups or their narrow
concerns. Such decisions might result in excessive profits for the regulated utility or subsidies

for powerful consumer groups.

Regulatory capture - 3axBar peryasitopa — Korjga peryJupyrOIIAil OpraH MPHUCITYIIHBACTCS
TOJIbKO K OJJHOM M3 3aMHTEPECOBAHHBIX CTOPOH, TO €0 PELICHUs, BEPOSATHO, OyAyT OTpakaTh
UH(POPMALIMIO, TPEIOCTABICHHYIO TOJBKO 3TOM CTOPOHOM, MIM UX y3KHE MpoOiembl. Takue
peLIeHUsT MOTYT MPHUBECTU K W30BITOYHBIM MPUOBUIAM Il PETyIUPYEMbIX UH(MPACTPYKTYPHBIX

OPEANPUATHIA WINA K CYOCUIUSAM JUTSl BIUATEIBHBIX TPYIIT MOTPEOUTENCH.
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Regulatory collusion - Collusion involves a conspiracy or tacit (and secret) agreement between
parties. Absence of transparent processes can facilitate such “back-room” agreements—between
the regulatory and a stakeholder or between stakeholders. When such agreements are made in the

open, they can be labeled as “cooperation”, as in the case of alternative dispute resolution.

Regulatory collusion - CroBop peryJsitopoB — CroBop MmoJapa3yMeBacT TalHOE COTJIAIICHUE
Mexay cropoHamu. OTCYTCTBHE IMPO3PAav4HOrO MPOIECca PErYIUPOBAHHS MOXKET OOJErduTh
JOCTH)KEHUE KYJTYapHBIX COTJIAIICHUN MEXKIY PEryasSTOpOM M 3aMHTEPECOBAHHBIM JIUIIOM HJIH
MCKAY 3aMHTCPCCOBAHHBIMU JIMIAMH. Kor[[a TaKHUEC COTJIAIICHUSA SIBJIAKOTCA HY6J'II/ILIHI)IMI/I, OHU
pacCMaTpuBarOTCd KakK COTPYAHHUYCCTBO, HAIIpPUMCP, KaK B ClIyda€ aJbTCPHATUBHOI'O

pa3peleHus CliopoB.

Regulatory competition - Many nations have multiple jurisdictions with national, state, and
(sometimes) local regulatory commissions. There is often a lack of clarity for the roles and
responsibilities for these agencies. When a new (often, unanticipated) issue arises, each agency is
likely to view the actions of other commissions are over-reaching their authority. The courts or
new legislation may clarify the roles. Environmental regulators may impose rules that have
implications for the sector regulator, and vice versa—Ileading to disputes and interagency

conflicts.

Regulatory competition - KoHkypeHuusi MeXay peryjsitropaMm — BO MHOTHX CTpaHax
CYIIECTBYET HECKOJIBKO 3aKOHO/ATENIbHBIX YPOBHEH M HECKOJIBKO PEryJupYyIOIIUX OPraHOB Ha
denepanbHOM (TOCYAapCTBEHHOM), PErMOHAJBHOM M (MHOIJA) MECTHOM YpoBHsX. Yacto
OTCYTCTBYET SICHOCTh B OTHOIIEHHH TOJHOMOYHMH M OTBETCTBEHHOCTH 3THX opraHoB. Korma
BO3HUKAIOT HOBBIE (YacTO HEOXKUAAHHBIE) MPOOJEMBbl, KaXKIblii OpraH, BEpPOSITHO, OyIeT
paccMaTpuBaTh JEMCTBUS IPYroro Kak BBIXOJAIIME 32 paMKH NoiaHoMounid. CyJ WK NpuHITHE
JIOTIOJTHUTENBHBIX HOPMAaTHBHBIX AaKTOB MOXKET MPOSCHUTHh HX HoJdHOMouMs. Oprassl,
PEryIupyIOIIMe OKpPY)KAIOIIYl0 Cpeay, MOTYT INpUHUMAaTh IpaBuia, KOTOpPbIE BIUSIOT Ha
OTpaciieBO€ PEryjipoBaHUE U HAOOOPOT — YTO MPUBOAUT K CHOpPAaM U MEXKBEIOMCTBEHHBIM

KOH(JIUKTaM.

Regulatory coordination - To avoid regulatory competition, agencies can establish task forces
or other mechanisms for identifying and resolving issues that might arise between jurisdictional
boundaries (across states or between state and federal authorities). Such cooperation can serve as
a way to clarify the division of responsibilities and identify regulatory instruments that will most
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effectively meet economic and social objectives.

Regulatory coordination - KoopaumHamusi peryidpyomux opraHoB (peryjsiTopoB) — BO
n30eKaHNEe KOHKYPEHIIMH MEX]y pPEeryJsTopaMu, PETryJIHPYIOIIHe OpraHbl MOTYT CO3/1aBaTh
OINEPAaTUBHBIC TPYIIBl WM HCIONB30BaTh JIPYTHE MEXaHWU3MbI, YTOOBI BBISIBUTH M PEIIUTH
poOJIeMbI, KOTOPBIE MOTYT BO3HUKHYTh Ha CThIKE (MEXIy CyObeKTaMu (eepainuy Uil MEXITY
cyobektamu (enepannu u QeneparbHBIME OpraHaMH BIAacTH). Takoe COTPYAHHYECTBO MOMKET
BHECTH SICHOCTh B  pa3lieJIcHMe OTBETCTBEHHOCTH WM  ONPEICIUTh HHCTPYMEHTHI
peryJIMpOBaHus, KOTOpble OyayT HamOoiee >PQPEKTHUBHBI IS PEIICHHS SKOHOMUYECCKHX H

COIIMaJIBHBIX 3a1a4.

Regulatory drift - Excessive reliance on the status quo that reflects a very passive stance.
Rather than being proactive, such a regulatory style does not anticipate of issues.

Regulatory drift - Peryasitopublii apeii¢ — n30bIToOuHast Bepa B CTaTyC-KBO, KOTOpasi OTpaXkaet
OYEHb MACCUBHBIM NO3ULHMIO. B OTiIMUMEe OT aKTUBHBIX JEUCTBUM, TAKOM CTWIb PEryJIupOBaHUS

HC YCKOPACT JOCTHKCHUEC IMOCTABJICHHBIX ueﬂeﬁ.

Regulatory failure - When regulations are shown to be the cause of weak sector performance
(where economic objectives are not being realized), the commission promulgating the rules has
failed in its legal mandate. The cause can be due to undue political interference that results in an
emphasis on short term outcomes (myopia), lack of expertise in the design of incentives,
regulatory capture, or other reasons.

Regulatory failure - IlpoBan peryiupoBaHusi — KOIJa pEryJIMpOBaHUE OKa3bIBACTCS
NPUYMHON HEyOeIUTEIbHBIX PpEe3yJIbTaTOB SKOHOMMYECKON JEeSATENIbHOCTH B OIpEAeIeHHON
oTpaciii (TaM, A€ DJDKOHOMHUYECCKHE ICJIU HE ,Z[OCTI/IFaIOTC}I), Oopran peryjJmpoBaHUsd,
BLICTynaBI_HI/Iﬁ 34 NPUHATBIC MCPBI, IIPU3HACTCA HC CHIPAaBUBIIMMCA CO CBOMMH 00S3aHHOCTIMU
(To ecTh OTBETCTBEHHBIM 3a MPOBAN PETYIATOpHON monuTuku). [IpuunHOil MOXKeT ObITh
YpEIMEPHOC MOJIUTHICCKOEC BMCIIATCIIECTBO, KOTOPOC NMPHUBOAUT K AKICHTY Ha KPATKOCPOYHBIX
pe3ynpraTtax (OMM30pPYKOCTH), HEXBaTKa KOMIIETEHIIMH 1O pa3paboTKe MeXaHW3MOB

CTUMYJIMPOBAHMSI, 3aXBaT PETYJIATOPA WIM YTO-THOO JIpyToe.

Regulatory governance - Regulatory governance includes the legal mandate given to a
government agency, resources available for policy implementation, the organizational design of
the agency, and the processes adopted by the agency. These factors all affect regulatory activities
and public perceptions regarding its transparency, fairness, and access to citizen input. If there is

no clarity in terms of which agency is responsible for implementing particular policies, public
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policy is likely to be compromised by intra-governmental rivalries.

Regulatory governance - Ympas/jieHHe peryJiMpoOBaHMEeM - YIIPABJICHUE PEryIMPOBAHHEM
BKJIIOYACT HNOPUINYCCKUC IMOJIHOMOYHA, KOTOPBIMHU HAICIACTCA FOCYI[apCTBeHHbe/'I opras,
pecypchl, HEOOXOIMMBIE U PeaTH3allid MEp TOCYIapCTBEHHOW TMOJMTHKH, OPTraHU3allMOHHYIO
CTPYKTYPy M perjiaMeHT paboThl TOCYIapCTBEHHOrO0 opraHa. Bce 3Tu ¢akTopsl BIMSIOT Ha
ACATCIIBHOCTD PCryJIITOPOB H 06].]_ICCTB€HHOG BOCIIpHUATUC HX HNPO3PavYHOCTH, YCCTHOCTH H
OTKPBITOCTH K AHUAJIOrYy C 06H_[€CTBCHHOCTBIO. Ecmu OTCYTCTBYCT ACHOCTb B OTHOLICHHUU TOTO,
KTO OTBC€YAC€T 3a IMPOBECACHHUC TCX HWIM HHBIX MEP FOCYI[apCTBeHHOﬁ IIOJINTHUKH, TO
ToCyaapCTBE€HHasd IIOJIMTHKA, CKOpPEEC BCECTO, 6y)1eT CKOMIIPOMETHPOBaHAa IMOJUTHYCCKUMHA

KOHKYpPEHTaMHU.

Regulatory guidelines - Rules established by regulatory authorities that provide direction to
those engaged in activities under its jurisdiction. These rules may have the effect of law or
merely be recommended procedures.

Regulatory guidelines - HopMaTuBHbBIE IOKYMEHTBI PeryJIMpYIOIIero opraHa — IpaBuia,
YCTAHOBJICHHBIC PCTYJIUPYOIIHUMU OpraHaMu, KOTOPbIC YKAa3bIBAIOT HAIIPABJIICHUC ACATCIbHOCTU
B paMKax OHpC)ICJ'ICHHOﬁ FOPUCIUKIINN. Ot npaBujia MOI'YT HOCHUTH 00sI3aTENbHBIA HITH

PEKOMEHIaTENIbHBIN XapakTep.

Regulatory lag - Length of time between rate reviews. Under price cap regulation, the review
period is specified in the decision—generally in the three to five year range. Under rate of return
regulation, the lag is often endogenous. Either the regulator or the utility can request a hearing if
profits are perceived as excessive or too low. Uncertainty about the exact length of the lag can
serve as an incentive for cost-containment.

Regulatory lag - Tlepmoa peryjJupoBaHusi — NPOMEKYTOK BPEMEHH MEXIY MEPECMOTPOM
tapudoB. Ilpu perynupoBaHuM TIpeACIBHONW II€HBI MEPUOJ TEPecCMOTpa OMpeneseTCs
pelieHueM, — Kak IpaBujo, pa3 B TpU-IATh JjeT. [Ipum perynupoBaHuM HOPMBI JTOXOJHOCTH
nepuoJi 0OBIYHO OIPEJENIAETCs] B COOTBETCTBHE C BHYTPEHHUMH Ipolielypamu. Perynupyromuit
opraH WM HOpCANPUATHEC MOKET HOTpC6OBaTB MMPOBECTU CIYHIAHUC, C€CIIN HpI/I6LIJ'IB KaXETCA
CJIMIIKOM BBICOKOW WJIM CIIMIIKOM HU3KOW. HeompeneneHHOCTh MpOAOJIKATEIBHOCTH TEpUoaa

peryaupoBaHusa MOXKET ITOCITY>XXUTb CTUMYJIOM K CACP)KUBAHUIO 3aTpar.

Regulatory objectives - Regulatory commissions have goals—usually identified in the enabling
legislation. Broad objectives include fairness, reasonable prices, network expansion, and service

reliability. Specific goals might include: constraining market power (where prices are “too
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high”), avoiding prices that are “too low,” providing suppliers with the opportunity to obtain
adequate returns on investment (meeting the capital attraction standard), promoting cost
containment (production efficiency), creating incentives for optimal quality, and encouraging
entry where efficient.

Regulatory objectives - 3agaun peryJupoBaHusi — y PeryJupyIOIIEro opraHa €CTh 3aJayH,
KOTOPBIC O6bI‘-IHO OIIPCACIICHBI I[GﬁCTB}GOH.IPIM 3aKOHOAATCIIbCTBOM. 321[[8,‘-11/1 B IIMPOKOM CMBICIIC
BKJIIOYAIOT CIPaBEUIMBOCTh, Pa3yMHbIE LIEHbI, pa3BUTHUE CETEH U HAJIEKHOCTh yCIyT. 3a7auu B
Y3KOM CMBICJIC MOT'YT BKJIFOYAaTh B ceOst: OIrpaHU4YCHHUC prHO‘lHOﬁ BJIaCTHU (KOF,Z[a IEHBI CJIMIIKOM
BBICOKI/I), YKIIOHCHHUE OT CIUIOKOM HH3KHX IICH, oOecrieueHne IMOCTaBIIUKOB  YyCIyr
BO3MOXHOCTBIO MMOJTYYUTHh NPUCMIIEMYIO JOXOAHOCTH HAa MHBCCTUIIMU (CO6JIIOZ[€HI/I€ cranjgapra
IMPUBJICHCHUSA KaHI/ITaJIa), Pa3sBUTHUC TIOJMUTHKU CACPKHUBAHUA 3aTpar (HpOI/ISBOIICTBeHHaSI
3(1)(1)6KTI/IBHOCTB), CO3aHNuC CTUMYJIOB JJISI JOCTHIKCHUS OIITUMAJIBHOTO Ka4€CTBA U IMOOLIPCHUA

3(PeKTUBHOTO BXO/Ia HA PHIHOK.

Regulatory procedures, fairness of - Those affected by regulatory decisions evaluate the even-
handedness of the regulatory process. Stakeholder judgments regarding the fairness of
procedures depend on transparency, adherence to schedules, equal treatment, and opportunities
to participate in workshops or hearings—to present their case or to challenge the information
presented by others.

Regulatory procedures, fairness of - CnpaBerauBoCTh NpOUEIYpP PpPeryJiupoBaHHs —
3aNHTCPCCOBAHHBIC JIMI]a OOCHUBAIOT 6eCHpI/ICTpaCTHOCTB nmpornecca peryjaimpoBaHusl. Cy)K,Z[eHI/Ie
3aNMHTCPCCOBAHHOIO JIMDa O CHPAaBCIIMBOCTH IMPOHCAYP 3aBUCHUT OT HX IIPO3PAYHOCTH,
cobmonenust rpaduka, paBEHCTBA YCIOBUM M BO3MOXKHOCTEH YyYacTBOBaTh B Pa3TUYHBIX
MEPONPUATHUAX, Ha KOTOPBIX CYHICCTBYCT BO3MOXHOCTb JOHCCTHU CBOC MHCHHUC WJIM IIPUBCCTU

KOHTPapryMEeHTbI Ha HH(POPMAIIUIO, IPEICTABICHHYIO APYTUMH JTHIIAMHU.

Regulatory reform - A change in the way a regulatory agency operates or a change in
regulation where the stated purpose is to improve performance on the part of the agency or its
regulated industry. In any situation where a number of changes are promoted, some may be the
result of political compromises that actually conflict with the broad thrust of the reform.

Regulatory reform - Pedopma peryiupoBanusi (peryiasiTopHasi pedpopMa) — H3MEHEHHUE
JESTEIBHOCTH  PEryIUPYIOLIET0 OpraHa WIM PeryjJupoBaHMs, IPHU3BAaHHOS YIy4YIIUTH
pe3ynbTaThl AEATEIbHOCTH PEryJIUPYIOIIET0 OpraHa WIA peryjaupyeMoi oTpaciu. Bo3HHKaroT
CUTyaluu, Koraa nmpeajiaracMaic HN3MCHCHHUSA  SABJIIIOTCA  PE3YJIbTATOM ITOJIMTUYECKHUX

KOMITPOMHUCCOB ¥ TIPOTUBOPEYAT OOIINUM LEISIM PeHOPMBI.
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Regulatory space - Analytical construct defined by the range of regulatory issues subject to
public decision. Proponents claim that its dimensions and occupants can be understood by
examining regulation in any particular national setting, and by analyzing that setting in terms of
its specific political, legal and cultural attributes.

Regulatory space - O6gacTh peryjupoBaHMsi — JIOTHYECKas CTPYKTypa, oOmnpesessemast
AUaIla3oOHOM PEryJIATOPHBIX 3ajJa4, IIOAYNHAIOIAACS rocyaapcCrBy. Ee CTOPOHHHUKHU
YTBEPXKJIAFOT, YTO BBIOOpP MACIITA0OB M KATETOPHI MOTPEOUTENECH MOXXHO OOBSICHUTH, ITPOBEIS
AHaJIN3 PETryJIUpPOBaHUA BHYTPH KOHKPETHOI'O HAIIMOHAJIBHOI'O 06paSOBaHI/IH C TOYKH 3pCHUA

IIOJINTUYECKUX, ITPABOBBIX U KYJIBTYPHBIX XapaKTEPUCTHUK.

Regulatory/government changes - After elections, a change in governing parties can lead to
new public policies or greater emphasis on particular regulatory objectives. See regulatory
reform.

Regulatory/government changes - IoJsuTH4Yeckne ¥ peryJisiTOpHble W3MEHEHHSI — CMEHA
npaBﬂmeﬁ MMapTHH II0CJIC BLI60pOB MOXCT IIPHUBECTHU K HOBOH COI_II/IaJIBHOI‘/'I IIOJIMTUKE WU

YCIIMCHUIO AKICHTOB HAa KOHKPCTHBIC 3aJavuu PCryjinupoOBaHUS. CwMm. pe(bopMa peryjiimpoBaHust

(perynsropHas pepopma).

Relative prices - The price of a product or service relative to the price of another product (or
relative to a general price index).
Relative prices - OTHocuTe/bHbIE HEHbI — I[EHA MPOAYKTA WM YCIYTH OTHOCHUTEIBHO IICHBI

JpYyroro ToBapa (Mju 1o OTHOIIEHUIO K O0IIEMY UHJIEKCY LIEH).

Reliability - Reliability has two components: adequacy and security. The former involves
ensuring that supply is available to meet demand at dispersed points of consumption. In network
industries, storage can be costly—requiring adequate capacity to transport services (electricity or
telecommunications signals) to final consumers. Security is characterized by the system’s ability
to withstand sudden, unanticipated disturbances, as when a transmission line suddenly becomes
unavailable or particular links or production nodes are disrupted.

Reliability - Hage:xxHocTh — HaJEKHOCTh COCTOMT M3 JABYX KOMIIOHCHTOB: aICKBATHOCTH H
O6e3omacHocTH. [lepBBIii  yeMEHT  BKJIIOYaeT TpeOOBaHUE OOECIEYUTh  JIOCTATOYHOE
MNPCAJIOKCHUC JIA YAOBJICTBOPCHUA CIIPOCA B YAAJICHHBIX ITYHKTaX HOTpCG.IIeHI/ISI. B cereBnIx
BHUJIaX JICATCILHOCTH XpaHEHUE MOXKET OBITh JOPOTOCTOSIIUM — TpeOyeTcs aaeKBaTHas

MOIIHOCTh IS OKa3aHUsl YCJIYT IO repeaaye (IEKTPOIHEPIHMH WM TEJIEKOMMYHHKAIIMOHHBIX
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CUTHAJIOB) KOHEYHBIM MOTpeOuTeNnsaM. bezonacHoCTh XxapakTepu3yeTcsi BO3SMOKHOCTBIO CHCTEMBbI
MPOTUBOCTOSATh HEOXKUJIAHHBIM, HEMPEIBUJICHHBIM HAPYIICHUSIM, HalpUMEp, HEOXHIAHHOMY

MOBPCIKACHHUIO JIMHUH NTCPCAavuN SJICKTPOSIHCPIrUuu UKW NPOU3BOACTBCHHLBIX Y3JI0B.

Renewable energy resource - Use of non-fossil fuels to generate electricity (e.g., wind, solar,
biomass); these are sometimes referred to as green options. They are often limited in the amount
(and reliability) of energy obtained in a given time period. Utility applications for renewable
resources include bulk electricity generation, on-site electricity generation, distributed electricity
generation, and non-grid-connected generation. Demand-reduction through energy efficient
technologies is a substitute for energy—whatever the source.

Renewable energy resource - Bo3oGHoBiisieMble HCTOYHMKH YHEPTHUU — KCIIOIb30BAHHE HE
HCKOIIAaCMOT'0 TOILUIMBA i1 IIPOU3BOACTBA JJICKTPOOHCPIUU (HaHpI/IMep, BCTCP, COJHIC,
6I/IOMaCCB.); HHOrZAa TaKHE€ HCTOYHHMKH HAa3bIBAKOT <«3CJICHBIMH». YacTto oHHU OI'paHUYCHBI B
KOJMYeCTBE (M HAJC)KHOCTH) HSHEPTrUH, KOTOPYIO BO3MOXKHO TIOJYYHTh 33 OIPE/ICICHHBIH
IPOMEXYTOK BpeMeHH. MHpacTpyKTypHBIE TPEANPUSTHS HCIOIB3YIOT BO300HOBISIEMbIC
PECYPChI IIPU ITPOU3BOACTBEC SJICKTPOIHCPIrUuU JIA ONTOBOH npogaxu, IJist COOCTBEHHBIX HYX,
pacnpez[eneHHoﬁ reaepanun u ,HeHeHTpaHHBOBaHHOfI re’Hepanunu. CHuxeHUe CIipoca ¢
MOMOIUIbIO SHEPro3(H(PEKTUBHBIX TEXHOJIOTUHN CITY)KUT CYOCTUTYTOM 3HEPIHH — B HE3aBUCUMOCTHU

OT UCTOYHHKA €€ IMOJTYYCHH .

Renewable resources - Those that can be replenished naturally. Examples include hydroelectric
power, geothermal energy, solar, and wind power.

Renewable resources - Bo3oGHoBiisieMble pecypcbl — pPecypchl, KOTOPbIE MOTYT OBITh
BOCCTAHOBJICHBI HpHpOHOﬁ. HaHpHMep, TUAPOSJICKTPOIHEPIUA, TCOTCPMUYUCCKAA SHEPIH,

COJIHCUHAA SHCPIrud U SOHEPTHUA BETpaA.

Rent - The payment made for the right to use an asset owned by another person or organization
Rent - Penra — mmarex 3a [MpaBO IOJB30BATHCA AKTHUBOM, KOTOpBIfI MNPUHAMJICIKUT APYromMy

(I)I/I3I/I‘-ICCKOMy HJIN FOPUIUYICCKOMY JIMITY.

Replacement Cost - A procedure for valuing an asset based on what it would cost to duplicate
(or replace) the asset if it were acquired today. With current cost accounting, such costs may be
determined either through the application of current prices to comparable assets or through the
application of an inflation factor to the original cost. On the one hand, this approach to

determining components of a rate base yields values that more closely match the economic value
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of assets during periods of high inflation. On the other hand, this approach enables investors to
obtain higher cash flows than would have been the case if the original (historical) cost approach
were used to determine the rate base (for rate of return regulation).

Replacement Cost - CromMocTh 3aMellleHHs - TpOIEaypa OIECHKH aKTHBA, HAa OCHOBE
CTOMMOCTHU CO3daHHs aHaAJIOI'MYHOI'O aKTHBa B HaCTOSH_HI/Iﬁ MOMCHT BPCMCHHU. C YueTOM
TCKYIIUX U3ICPIKCK, BOCCTAHOBUTCIILHBIC U3ACPIKKU MOT'YT PaCCHHUTBHIBATHCA ITYTCM ITPUMCHCHUA
TCKYIIUX HOCH IO OTHOLICHUIO K CpaBHHBACMbIM AKTHBAM WJIM C IIOMOIIBIO MHACKCA I/IH(l)JISILII/H/I
HUCXOAHOM 1eHbl akThBa. C OJHOM CTOPOHBI, TAKOW MOJXOJ K OINPEJCICHUI0 KOMIIOHEHTOB
TapH(l)HOfI 0a3pl KamuTajla IO3BOJSET IIOJIYYHUTh 3HAUYC€HHUA, KOTOPBIC B OOJIBIIIEN CTEIEHH
COOTBETCTBYIOT SKOHOMHUYECKOH CTOMMOCTH aKTUBOB B IepHOJ BbICOKON MH(usauuu. C apyroit
CTOPOHBI, OH ITO3BOJISICT MHBCCTOPAM IIOJYYaThb OO0JIBIINE IIOTOKHU ACHCKHBIX CPEACTB, Y€EM B
Clly4ae MPUMEHEHHs TOAXO0Ja C TMepBOHAYaIbHOW (MCTOPUYECKON) IIEHOW ompeaeneHus

TapudHoi 6a3pl KanuTana (IpU PeryIupoBaHUNA HOPMBI TOXOJAHOCTH).

Re-regulation - Regulation applied after the restructuring of a previously vertically integrated
utility. The term could also be applied to a situation where a reduction of regulatory oversight
(and an increase in competition) was deemed to weaken industry performance. Such an outcome
often leads to calls for either new regulations (reflecting an understanding of the factors
responsible for regulatory failure) or a return to the previous regulatory regime.

Re-regulation - IlepeperyiupoBanue — Takoe pEryJHpPOBaHHE TMPHUMEHSETCS MOCIE
PECTPYKTYpHU3aLMM BEPTUKAIBHO HHTEIPUPOBAHHOM HMHQpacTpyKTypHOH KoMnaHuu. TepMHH
TaK)kKe NIPUMEHHUM B CUTYyaIllUH, KOIJa CHIKEHUE KOHTPOJIA CO CTOPOHEI PETYIHUPYIONIETO OpraHa
(M yBenMYEHHE KOHKYPEHIIMM) HEU30€KHO NPUBOJUT K CHIDKEHHIO 3(PQHEKTUBHOCTH
q)YHKI_II/IOHI/IpOBaHI/IH OoTpaciii. Takoit pe3yiabTar 4YacTo HIpOBOOHUPYET BBCIACHUC HOBOTO
perynmpoBaHus (OTpaKaroIero MoHMManue (pakTopoB, MPUBEIIINX K MTPOBATY PEryIUPOBaHUS),

WJIM BO3BPAT K MPEKHEMY PEXKUMY PEryJINPOBAHUS.

Reseller - A company that purchases services from a supplier and markets those services to final
customers — often including some value-added services. An example of a reseller would be a
company that buys or leases transmission lines or time on telephone lines and then resells these
services.

Reseller - Tlocpennuk — KoMmaHus, KOTOpasi MOKYIAaeT YCIYyTd Y MOCTABUIMKA U MPOJACT ATH
YCIyru KOHCYHOMY HOTp€6I/ITCJIIO — BKJIKOHas B UX CTOUMOCTH HOG&BHCHHYIO CTOUMOCTD YCIYT.
HpI/IMepOM MOCpE€AHUKA MOXKET OLITH KOMITaHHs, KOTOpas MOKYIACT UK OTAACT B JIM3HUHT JINMHUU

3JIEKTpONepeauy Wik BpeMs Ha TeJe(OHHBIX JTUHUSAX, U TIOTOM MEPENpPOAAET 3TH YCIYTH.
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Reserve margin - As applied in the electricity industry, the difference in a utility’s net
production capability and its maximum load requirements for peak demand. In some cases, to
promote reliability, regulators will require a particular reserve margin.

Reserve margin - IIpexejbHbIi pe3epB MOIMHOCTH — IPUMCHHTEIBHO K 3HEPrETHYCCKOMY
CEKTOPY 3TO pasHHUIla MEXIy padoueil MOIIHOCTHIO MHPPACTPYKTYPHOTO MPENNPUATUS H €ro
MaKCUMaJIbHOW Harpy3kou IpU yIOBIETBOPEHHMM ITMKOBOIO CIIpoca. B HEKOTOpPBIX Cilydasx B
HEIAX YBEIMYCHHS HAJICKHOCTH, PETYJIUPYIOIIME OpraHbl TPEOYIOT HAJWUYHs OIpPEACICHHOTO

mpeaAciabHOro pe3€pBa MOIMHOCTH.

Resource allocation - This term refers to a particular use of land (natural resources), labor
(human capital), and capital (buildings and equipment)—applied to the production of goods and
services by a firm, sector, or economy as a whole. See resource efficiency.

Resource allocation - PacnpenesieHne pecypcoB — 3TOT TEPMHH OTHOCHUTCS K KOHKPETHOMY
MCIIOJIb30BAaHUIO 3eMJIM (IIPUPOJHBIX PECYPCOB), TpyZa (UEIOBEYECKOro KaluTana) U Kanurajia
(3manuii U 06opyaOBaHMS), KOTOPbIE IPUMEHSIOTCS B MIPOU3BOJCTBE TOBAPOB U YCIYT QPUPMOIi,

OTpaciblo, SKOHOMHKOM B 11e1oM. CM. pecypcHast 3p(HEeKTUBHOCTb.

Resource efficiency - Using the least amount of resources necessary to produce a product or
service. The most efficient resource allocation will depend on the relative prices of the inputs,
where these prices reflect the opportunity costs of utilizing those resources.

Resource efficiency - PecypcHas 3(p¢eKTHBHOCTH — WCIIOJb30BAaHHE HAUMEHBIIETO
HEOOXOAMMOr0 KOJIMYECTBA PECYpCOB JUIsl MPOW3BOJACTBA TOBapa WM yciayru. Haumbosee
B(I)q)eKTI/IBHOC pacnpeaciicHuce pecypCcoB 3aBHCHT OT OTHOCHUTCIIBHBIX IICH CI)aKTOpOB

MMPOU3BOACTBA, I'AC LCHBI OTPAXKAIOT AJIbTCPHATUBHBIC U3JACPIKKU UCITIOJIB30BAHUS PECYPCOB.

Restrictions on competition and/or incumbent under regulation - Constraints placed on
suppliers by an appropriate regulatory body, presumably with the justification that such
limitations promote efficiency or other regulatory objectives.

Restrictions on competition and/or incumbent under regulation - OrpaHuyenue
KOHKYPEHIUM U/ MU AeITeJIbHOCTH peryjiupyeMoil KOMIIAaHUU — OTPAaHUYEHHUSI, HaJOKEHHbIE
PEryjivpyromuM OpraHOM Ha HNOCTAaBHIUKOB, IMPCAIIOJIOXKUTCIBHO C MCJIbIO CTUMYJIHNPOBATH

noBbIeHNe 3P (HEKTUBHOCTH UIMIOCTHKEHUE IPYTUX LIeJIel peryIupOBaHuUs.

Restructuring - The separation of functions in a vertically integrated firm, leading to the
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unbundling of services. The owners and operators of the newly configured firms are now distinct
entities. Such a policy can arise if segments of the industry are viewed as potentially competitive.
Also, such vertical disintegration may be done to achieve better information regarding
performance of components in the vertical chain. Alternatively, accounting separations may be
required instead of moving to more dramatic restructuring.

Restructuring - Pectpykrypu3anust — pasjeieHue GyHKIHNA B BEpTHKAIbHO HHTETPUPOBAHHON
KOMITaHUH, MPHUBOJIIEE K (QYHKIMOHAIBHOMY Da3feleHUI0 YCIyr. Briajenbisl U oneparopsl
HOBBIX (1)I/IpM CTAaHOBATCA OTACIIBHBIMU IOPUIANYCCKUMU JIMIaMU. Takas moauTHKa IIPUMCHSACTCA,
€CJIM CETMCHTBI OTpacCiii paCcCMaTpuBarOTCd KaK INOTCHUOHWAJIBbHO KOHKYPCHTHEIC. Taxxe Takoe
BCPTUKAJIBHOC Pa3aCICHUC MOXCT NPUMCHATHCA I MOJTYUYCHUSA 0oJiee OJIHOH I/IH(bOpMaIII/II/I (0]
JIeATEIIbHOCTH BCEX 3BEHBEB BEPTHKAIBHOM Lenodku. Kak amprepHaTMBa PECTPYKTYpHU3ALUU

MOKECT HCIIOJIB30BAaThCA paBI[eJ'ILHLIfI YUcCT.

Retail competition — A system that permits customers to buy energy or telecommunications
services from more than one retail provider. See reseller, as applied to final consumers rather
than intermediate consumers.

Retail competition - KonkypeHnusi Ha pO3HHYHBIX PHIHKAX — CUCTEMa, KOTOpasi MO3BOJISIET
HOTp€6I/IT€J'I$IM MOKYIIATh 3JICKTPOIHCPTHUIO WJIN TCICKOMMYHUKAIIMOHHBIC YCIIYITH Y HECKOJIBKHUX
pOBaliJIepoB (PO3HUYHBIX MOCTAaBIIMKOB). CM. IOCPEIHUK, MPUMEHUTEIBHO K KOHEYHOMY

HOTpC6I/ITeJHO, HEXKEJIN YEM K ITPOMCIKYTOYHBIM.

Retail deposit - A deposit of money with a retail bank, which tends to deal with individuals and
small businesses.
Retail deposit - Po3HHYHBI AeMO3UT — JICHEKHBINA ICTMO3UT B PO3HUYHOM (KOMMEPYECKOM)

6aHKC, KOTOpBIfI B OCHOBHOM paGOTaCT C YaCTHBIMU JIMIIaMH U MaJIbIM OM3HECOM.

Retail energy market - One where electricity and other energy services are sold directly to end-
users.
Retail energy market - Po3Hu4HBIi PBIHOK 3J€KTPOIHEPTHH — PHIHOK, TI€ JIEKTPUIECTBO

WIH IPYTUe SHEPreTHUECKHUEe YCIyTy IPOAA0OTCsl KOHEYHBIM OTPEOUTENSIM HATIPSMYIO.

Retail price index (RPI) - A measure of inflation from the perspective of household consumers.
It shows the change in prices for a basket of goods consumed by households. In the U.S., known
as the Consumer Price Index. See price index.

Retail price index (RPI) - MHaeke po3HUYHBIX LE€H — MOKa3aTelb HHQIISAUN C TOYKH 3PEHHS
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noTpeduTenei-moMoxo3sicTB. [loka3piBaeT M3MEHEHHE B IIEHAX MOTPEOUTEIBCKON KOP3UHBI

nomoxo3ssiiictea. B CIIA ero Ha3pIBalOT MHAEKCOM MOTPEOUTENBCKUX IIeH. CM. MHJIEKC IIeH.

Retail price index X (RPIX) - As an adjusted measure of retail price inflation in the U.K.; this
is the price index with the effects of changes in interest rates removed.

Retail price index X (RPIX) - Uuaekc po3HUYHBIX IeH X — CKOPPEKTUPOBAHHbBIN MTOKA3aTeIb
I/IH(I)JISII_II/II/I PO3HHUYHBIX LCH B BGJII/IK06pI/ITaHI/II/I; 3TO HHACKC IICH, y‘-II/ITbIBaIOH_[I/Iﬁ BIIMAHUC

H3MEHEHHI IMPOLICHTHBIX CTaBOK.

Retail price index Y (RPI1Y) - This is another adjusted measure of inflation, one that considers
the effects of indirect taxes as well as changes in interest rates (used in the U.K.).

Retail price index Y (RPIY) - HHaekc po3HHYHBIX IeH Y — €lle OJUH CKOPPEKTUPOBAHHBIHI
I10Ka3aTciib I/IH(bJ'ISII_II/II/I, KOTOprfI YYUTBHIBACT KaK BJIMAHUC KOCBCHHBIX HAJIOI'OB, TaK U

M3MEHEHHE TPOIIEHTHBIX CTaBOK (MCIONIb3yeTcs B BenukoOpuranun).

Retail wheeling - Where retail customers can purchase electricity from any supplier, the local
utility is required to allow outside generators to wheel their power over the local lines. The terms
and conditions for such access may be regulated or determined through bilateral negotiations.

Retail wheeling - Ucnosib30BaHue 3JIEKTPHYECKHX ceTeil POZHMYHOI0 PbIHKA TPeThHUMU
JUIAMHU — B CJIy4da€, Korjga pO3HHYHBIC HOTpe6I/ITeJII/I MOTYT HpI/I06peCTI/I QJICKTPOIHEPIUIO Y
Jr000T0 TMOCTaBIIMKA, MECTHas WH(PPACTPYKTypHas KOMIIAHUS JIOJDKHA DPAa3pelluTh APYTUM
MPOU3BOAUTCIIAM JJICKTPOSIHCPIUH IMMOCTABJIATE €€ 110 MCCTHBIM CCTSM. YcnoBusa Takoro A0CTyIIa
MOT'YT MOMJICKATb PCryJIupOBaHUIO WM MOIryT OBITH OMnpeaAcCICHbl 4YCPE3 JABYCTOPOHHHEC

HIEPETOBOPBL.

Return on capital employed (ROCE) - See return on net assets (RONA).
Return on capital employed (ROCE) - Ilpu6blib Ha naBecTupoBanubiii kanutan (ITAK) —

CwMm. PeHTa0EIbHOCTD YUCTHIX AKTHUBOB.

Return on net assets (RONA) - Sometimes called return on capital employed (ROCE), this rate
measures general management performance in relation to the capital (total assets minus current
liabilities) invested in the business. Essentially, this number represents the return on equity.
RONA is calculated by dividing net profit before interest and taxes (NPIT) by total capital

employed times 100 to give a percentage return.
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Return on net assets (RONA) - PeHTa0e/IbHOCTh YMCTHIX AKTHBOB — TaK)K€ M3BECTHA Kak
npuObUTs HAa WHBecTUpOoBaHHBINM KanuTan (ITMK), mokazaTens, cooTHOCSIIUEN o0Iiee ynpaBlieHUe
JESTEIIbHOCThI0O W WHBECTUPOBAHHBIM B MPEANPHUATHE KamuTal (COBOKYITHBIC AaKTHBBI 3a
BBIUETOM TeKyIIUx o6s3atenbetB). [lo  cyTw, maHHBIA [OKa3aTteiab CBUICTENBCTBYET O
JIOXOJIHOCTH KamuTana. PeHTabenbHOCTh YMCTHIX aKTUBOB PACCUUTHIBACTCS IyTEeM JAeNCHUs
npUOBUIN 10 YIUIATHI HAJOTOB U MPOIICHTOB HA CYMMY HCIIOJIB3YEMOTO KaluTaia U YMHOKEHUS

Ha 100 114 mostydeHus: IpOLEHTHOrO TOKA3aTesl.

Return on total assets (ROTA) - A measurement of profit in relation to the total assets invested
in the business, regardless of how these have been financed, calculated by dividing net profit
before interest and taxes by fixed and current assets multiplied by 100 to give a percent. The
result indicates the profit the company has made as a percentage of the total amount invested,
where the assets are financed by equity and debt.

Return on total assets (ROTA) - PeHTa0eIbHOCTh COBOKYNHBIX aKTHBOB — ITOKA3aTellb,
0Tpa>1<a101u1/1171 OTHOLICHUC HpI/I6I>IJ'II/I K COBOKyrIHOﬁ CTOMMOCTHU AaKTHUBOB, HHBCCTHUPOBAHHBIX B
MMpEaANpuiATUC (6C3OTHOCI/IT6J'IBHO HUCITIOJIB30BAHHBIX cIoco0o0B q)HHaHCI/IPOBaHI/ISI),
paccuMThIBAeTCS JI€JI€HUMEM YUCTOW MPHUObUIM 1O YIUIaThl HAJOTOB U NPOIEHTOB Ha CyMMY
000OpOTHBIX M BHEOOOPOTHBIX aKTMBOB M yMHOKeHMeM Ha 100 i moiydeHusl MpPOLIEHTHOTO
BBIPpAXKCHUA. PCSyHLTI/Ip}IIOH_[I/Iﬁ IMMOKAa3aTejib OTpaXXacT HpI/I6BIJ'IL KOMIIaHUH B IPOLCHTAX OT
COBOKYITHOT'O o0neMa HWHBCCTHUPOBAHHBIX CPEACTB, T'AC AKTHBBI (1)I/IHaHCI/IpyIOTC}I 3a CUET

COOCTBEHHOTI'O KaIuTalla FJIM 3a€MHBIX CpEAacCTB.

Return to scale - The connection between changes in production input and resulting change in
output. See increasing and decreasing returns to scale.

Return to scale - Oraauya or macmTada — CBA3b MEXKAYy M3MEHEHHEM B 00beMe (haKTOpOB
MPOU3BOJICTBA U KOHEYHBIM U3MEHEHUEM BBITycKa. CM. BO3pACTAIONIYIO U YOBIBAIOIIYIO OTIady

oT Maciurada.

Revenue - Money received for the sale of a good or service. Total revenue divided by quantity
sold is the average revenue (average price). The rate design determines the sources of revenue
from monthly fees and different customer groups.

Revenue - Beipy4ka — cpeacTBa, MOJIyYEHHBIE OT IIPOJAXH TOBapa Uiau yciayrd. CoBOKyIHas
BBIpYYKa, ACJIICHHAsA Ha KOJWYCCTBO IPOJAHHBIX TOBApPOB, HA3BIBACTCA cpenHeﬁ BBIpy‘IKofI

(cpenneit nieHoi). Tapudnbie CTaBKH ONMPEAEAIOT HCTOYHUKH BBIPYYKH OT aOOHEHTCKOW TLIaTh
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Y OT IUIATeXEHN Pa3IMYHBIX TPYIII MOTPeOUTENeH.

Revenue cap - Similar to a price cap, except the constraint is placed on total revenue rather than
a particular price or basket of prices. The formula can include an inflation adjustment and an
efficiency (or, X) factor. In the case of electricity, the distribution or transmission company is
not harmed financially when consumers engage in energy conservation. Such caps provide a
disincentive for increasing quantity sold (perhaps through quality enhancements) since such
developments do not benefit firms under a Revenue Cap. This regulatory mechanism is often
applied to links in a network, where most of the costs are fixed in nature.

Revenue cap - [IpeneabHasi BBIpyYKa — TEPMUH YKBUBAJICHTEH TEPMUHY NPEAEIBHOM 1IEHBI, 3a
HCKIIIOYCHHUEM TOT'O, YTO OrpaHHMYCHUC YCTAHABJIMBACTCA Ha COBOKYIIHYIO BBIPYYKY, 4@ HC Ha
KOHKpPETHYIO IIeHy, Ju00 Kop3uHy LeH. B ¢dopmyrne moxkeT ObITH y4yTeHa MOMpaBKa Ha
uHpismuro u dakrop 3pdexkruBHocTH (MM X-pakTop). B anexkTpos’HepreTuke, Hampumep,
paclupeaACIMTCIIbHAsA WM MarucCTpajbHasA CCTEBAas KOMIIAHHA HC HCECCT (1)I/IHaHCOBI)IX IOTEPh,
KOTJla MOTPEOUTEIM HAaYWHAIOT cOeperaTh JIEKTPOIHEPTUIO. DTO CBA3aHO C TEM, YTO MOIOOHBIE
MNPpEACIIbHBIC OIPpaHUYCHUA CHUIKAOT CTUMYJIbI K YBCIMYCHUIO o0BeMa npogax (‘{TO TaKXE
MOKET OCYHICCTBJIATHCA 3a CHUHCT YJIYUYIICHUSA KaquTBa), TaK KaK €ro YyBCIWYCHHUEC HC J4acT
HUKAaKHX [PEUMYIIECTB B CJlydyae YCTAHOBJIEHHOM NpPENENbHOM BBIPYYKH. OTOT MEXAaHU3M
perylIupoBaHMs 3a4acTyl0 MCHOJIb3YeTCs Ul CETEeBbIX KOMIAHMM, I/1e OOJBIIMHCTBO U3EPHKEK

MIOCTOSIHHBI [10 CBOEH MPUPOJIE.

Revenue forecasting - In a rate review, future sales are estimated in order to gauge the financial
implications of alternative demand scenarios. This information is then incorporated into the
analysis of proposed rate designs. The associated demands are also forecast to assist in the
development of a utility’s capital expansion plan.

Revenue forecasting - IIporHo3 BeIpyYKH — Tpu nepecMoTpe TapudoB OYAyIIUE MPOAaKU
OLCHUBAKOTCA B 3aBUCUMOCTH OT QJIbBTCPHATUBHBIX CICHAPHUEB Pa3BUTHA CIIpoOcCa. Orta
I/IH(I)OpMaI_II/ISI 3aTCM BKJIIKOYACTCA B aHalIu3 MPEAJIOKCHHBIX T apH(beIX CTaBOK.
COOTBCTCTBYIOIJ_II/IG ClicHapuun pPa3BUTHUA CIIpocCa HCIIOJIB3YIOTCA JIA COCTaBJICHHUA

MEePCIEKTUBHOIO MIaHA MHBECTULIUI HHPPACTPYKTYPHOTO MPEANPUATHS.

Revenue requirements - In rate of return regulation, the total revenue a utility must receive to
cover its costs.
Revenue requirements - Heo6xoaumasi BIpy4Ka — IPU PEryJIUPOBAHUHE HOPMBI TOXOTHOCTH

— 9TO COBOKYIIHAas BBIpydYKa, KOTOPYIO TOJDKHO MOJydyaTh MH(PPACTPYKTYpHOE MpPEANpUsITHE,
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YTOOBI MOKPBITH CBOU U3/IEPIKKH.

Revenue sharing - A form of hybrid regulation. With this mechanism, the regulator allows the
operator to keep some portion of the revenues it receives (beyond a pre-specified point) from
selling the product or service and requires the operator to give the rest to customers, through
price reductions, refunds, or increased investment in facilities or services. See Revenue Cap. In
taxation, the term applies to the transfer of tax revenue from one unit of government, such as the
federal government, to other units, such as state or municipal governments.

Revenue sharing - Pacnpenenenue 10X010B - ¢popMa CMEIIAHHOTO PEryJIupoBaHus. B stom
MEXaHU3ME PEryJIUPYIOIINI OpraH pa3peaeT oneparopy yACpKUBATh YaCTh BHIPYUKH (CBBIIIE
3apaHee YCTAHOBJEHHOTO YPOBHS), IMOJIy4aeMOW OT TPOJAXH CBOEH MPOIYKIUU WU
MMpeaoCTaBJICHUA YCIYT, Tpe6y51 OT oI1eparopa IepcaaTrb HOTpe6I/ITeH}IM OCTAJIbHYKO YaCTb
CHHU3MUB LICHBI, BOSMCIICHHA CTOHMMOCTHU 1mmbo YBCINYCHUA I/IHBeCTI/IHI/Iﬁ B IIPpOU3BOACTBCHHLIC
MOIIIHOCTH WK yciyru. CM. mpenenbHas BbIpyuka. B Hamoroo6noxeHnu TEpMUH UCIIONIb3YETCs
B ciy4ae TpaHcdepa HaJIOTOBbIX IMOCTYIUIEHUH OT OJIHOTO TOCYIapCTBEHHOI'O OpraHa, HalpuMmep

(bez[epanLHoro YPOBH:, K APYTOMY, HAIIPUMCEP, PCTUOHAJIBHOI'O WJIM MYHUIUIIAJIBHOT'O YPOBHA.

Revenue yields controls - See revenue cap.

Revenue yields controls - KouTpoab ypoBHsi 10x010B — CM. rpejieibHast BIPYYKa.

Revenue-neutral policies - A government policy that does not affect the budget inasmuch as
any reduction in revenue is met by an equivalent reduction in expenditures.

Revenue-neutral policies - IMoanTHka HeHWTPaNbLHON JTOXOAHOCTH — TOCYAapCTBEHHAS
IMMOJINTHKA, KOTOpPAsdA HE BIUACT HA 6IO,E[)KCT, TaK Kak JI1000e CHIKEHUE BBIPYYKU KOMIICHCUPYCTCA

9KBUBAJICHTHBIM CHUKCHHUEM PACXO0B.

Rewards - Incentives designed to compensate or remunerate persons and organizations for
services rendered. For example, investor returns associated with taking on different degrees of
risk for investments in a company. The cost to consumers of these incentives must be balanced
against the value of the improvements associated with the improved performance of the
company.

Rewards - Bo3narpa:kneHnue - CTUMYJIbI, KOTOPbIC IPU3BaHbl KOMIICHCUPOBATh WJIH BO3MECTHUTh
U3JCPKKH (PU3MUECKUX U IOPUAMYECKHX JIMI[ Ha OKa3zaHHe yciayrd. Hampumep, 10X0.bI
HHBECTOpA CBSJ3aHbl C MPUHATHEM pPHCKA pPas3IM4YHOI0 YPOBHA IIpU HHBECTHPOBAHUU B

KOMITaHWIO. M3aepkku moTpeOuTeNneid OT BBEACHUS TAaKWX CTUMYJIOB JIOJDKHBI  OBITh
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cOanaHCUpPOBaHbl TOJIE3HOCTHIO YIYYIIEHUH, CBSI3aHHBIX C ONTHMHU3ALMEH pe3yJbTaToOB

ACATCIIBHOCTH KOMITAHHH.

Ring fencing - Regulatory rules requiring accounting separations so that different services
provided by the same firm are treated as if they were separate companies. An example would be
fixed and mobile services being provided by the same telecommunications company, where
resources cannot be utilized by both service providers without arms-length contracting, reducing
the likelihood of cross-subsidization between services.

Ring fencing — Pa3nesienne cep AesiTeJIbHOCTH — MPaBUia, MPEAYCMATPUBAIOIIUE BEICHHUE
pa3JelbHOTO y4eTa, KaK eciau Obl pa3Hble YCIYrH, MPEAOCTaBIsEMbIC OJHON KOMIIAHHCH,
NpeaOCTaBJIAJINCh PAa3HbIMHU OpraHU3allUAMU. K IIpUMEpy, TCICKOMMYHUKAIIMOHHAA KOMITAHUA,
MpeaoCTaBAOIIAaA yCIIyru HpOBOI[HOfI A MOOMJIBHOM CBA3H, HC MOXKCT HUCIIOJIb30BaTh OJHHU U TC
e PeCypChl ISl MPEIOCTABICHUS YCIYT MOOMIIBHOW M MPOBOJHOW CBSI3M OJHOBPEMEHHO 0e3

CHEIMAJIbHOTO COIJIALIEHUS, KOTOPOE CHHMXKAET BEPOSATHOCTb MEPEKPECTHOr0 CyOCHIUpPOBaHUS

YCIIYT.

Risk allocation - Risk is borne by different parties depending on the nature of the formal (or
implicit) contracts linking the parties. One principle of efficient risk allocation is that those
parties best able to mitigate the risk (through portfolio adjustments or behavioral responses)
should be assigned (or allocated) the risk. Price cap regulation tends to transfer (or allocate)
commercial and production risk to investors—leading to a higher required return on their
investment. Rate of return regulation tends to allocate more risk to consumers—Ieading to lower
required returns for investors (but greater risk borne by customers).

Risk allocation - Pacnipenesienne pucka — OpemMs pucKa pacrnpenesseTcs MKy pa3IndHbIMU
CTOPOHAMHU B 3aBUCHMOCTH OT NMPUPOIbl OPHUIHATBHBIX (MO0 MOJIpa3yMeBaeMbIX) KOHTPAKTOB,
CBSI3BIBAIONINX HUX MEXIY coOoil. OauH u3 mpuHIHUNOB 3((HEKTUBHOTO paclpeiesieHuss PUCKOB
3aKJII0YacTCd B TOM, YTO PHUCK OOJDKHA HECTU Ta CTOPOHA, KOTOpas crocobHa B OoJbIIei
CTETIEHU CHU3MUTH €ro YPOBEHb (HaIlpUMep, Yepe3 KOPPEKTHPOBKY MOpTQes, 100 MOCpeICTBOM
U3MEHEHUs TnoBeneHus). llpu perynupoBaHuM TpelelnbHOM II€Hbl KOMMEpUeCKUd U
HpOI/ISBO)ICTBeHHI)II\/II PUCKHU TIEPECHOCATCA Ha HWHBECTOPOB, YTO IMPHUBOJUT K YBCIWYCHHIO
TpeOyeMoii HOPMBI TOXOJHOCTH Ha MX WHBECTULUH. [Ipu peryaupoBaHUU HOPMBI JOXOJHOCTH
OoJbIast YacTh PUCKOB MEPEHOCUTCS Ha MOTPEOUTENS, YTO MPUBOAUT K CHUIKECHHUIO TpeOyemMoi

HOPMBI JJOXOAHOCTH ISl HHBECTOPOB (HO OOJIBIIIEMY PHUCKY JJIst TOTPEOUTEs).
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Risk - The quantifiable probability distribution associated with a set of possible outcomes. For
example, an investor is more likely to take on additional risk if he can expect some
corresponding increase in return on his investment. He is less likely to do so if higher losses or
lower returns are expected. International perceptions regarding political stability, trends in the
exchange rate, and concerns over changes in environmental regulations affect investor attitudes
toward making such commitments; investor attitudes, in turn, affect the cost of capital (reflected
in required interest rates on bonds and expected returns on equity investments) for those
investments.

Risk - Puck - pacrpeniesieHie BEpPOSITHOCTEH, MOMJIaloNIeecs KOJIMYECTBEHHOM OIEHKE, M
CBs3aHHOE ¢ HaOOpPOM BO3MOXKHBIX MCX0J0B. K mpumepy, uHBeCTOp ¢ OO0JIbILIEH BEPOSATHOCTHIO
BO3LMET Ha ce0s I[OHOJIHI/ITGJII)HHﬁ PHUCK, CCJIM OH OXKXKUAACT YBCIIMYCHUC HOPMBI JOXOAHOCTHU HaA
CBOM HMHBCECTHULUH. 1 ¢ menbureit BCPOATHOCTBIO OH 6y,[[eT 6paTb Ha ce0s ,I[OHOJ'IHI/ITGJ'IBHHﬁ
PHUCK, €CIIN OKUAACT YBCIUYCHUC ITOTCPh WJIM YMCHBIIICHHUC OTHAAa4H. CYIJ_IGCTBYIOH_II/IG OXHNIJaHUs
Ha MEXIYHApOJHOM YpPOBHE OTHOCHTEJIBHO TMOJMTHYECKOM CTaOMIBHOCTH, TEHICHIMU Ha
BAJIIOTHBIX PBIHKAX, U3MCHCHUS MPUPOJOOXPAHHOI'0 3aKOHOAATCIILCTBA BJIIMAIOT HAa T'OTOBHOCTD
HHBCCTOpA MMPUHHUMATb Ha ce0st Takue O6HSaTeJ'ILCTBa; B CBOIO O04YCPC/b, OTHOLICHHUEC MHBCCTOpPA
BJIIMACT Ha CTOMMOCTL KalidTajia (BLIpa)KeHHYIO B Tpe6yeMBIX NPOLUCHTHBIX CTaBKax II0
o0nurauusaM W OXHUAAeMON NpPUOBIM OT MOKYNKHM aKIMWA) s OCYLIECTBICHMS TaKHX

UHBECTHUIINN.

Risk-bearing economies of scale - The ability of large firms to spread risks over a large number
of investors. This can result in the diversification of location- or production plant-specific
risks—thus reducing the effective risk facing investors.

Risk-bearing economies of scale - Dxonomusi or MacmTada NP NPUHATHH pPUCKA —
CIOCOOHOCTD KPYITHBIX (bI/IpM pacnpeacisiTb puCKu Cpeaun 0O0JIBIIIOr0 KOJINYECTBA HUHBCCTOPOB. B
pe3ynbpTaTe, MOXKET TPOM30UTH auBepcuduKanus Crnenu@uIecKux pPHUCKOB, CBS3AHHBIX C
pasME€IICHUEM WX [MPOU3BOACTBOM, YTO CHHKACT )ICI\/'ICTBI/ITGJ'II)HI)II\/'I PUCK, C KOTOPBIM

CTAJIKMUBAKOTCS HHBCCTOPBLI.

Roaming - An aspect of wireless communication that involves an automatic search among
network operators for service. The customer charges for service outside the standard calling area
are specified in the customer contract.

Roaming - PoymmHr — ¢QyHKuMs OecpOBOAHBIX KOMMYHHUKAIMW, BKJIIOUYAromas B ceOs
ABTOMATHYECKUM TIOMCK YCIYT'H CPEIHM CETEBBIX orepaTopoB. Pazmep miaTel moTpeduTens 3a

yCIIyTH BHE CTaHJIaPTHOM 30HBI 00CITYKMUBAHUS YKAa3bIBA€TCS B KOHTPAKTE MMOKYMATEsl.
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Rollover - Allowing present circumstances or regulatory requirements to remain in force past
their term limit.
Rollover - IlpoJjioHrammsi — cuTyals, KOTJa TEKYIIHE OOCTOSATEILCTBA WM TPEOOBAHHMS

PETYIUPYIOLICTO OpraHa OCTar0TCA B CHUJIC, HECMOTPS Ha UCTCUYCHUE CPOKaA UX ,Z[GI>'ICTBI/I5[.

RPI-X regulation - RPI minus X refers to the form of price cap regulation developed in the
U.K. and utilized in many countries. The price automatically adjusts for the previous year’s retail
price inflation (RPI) and for expected efficiency improvements (X) during the time period the
price adjustment formula is in place. The X might be calculated using a number of procedures.

RPI-X regulation - RPI-X peryiupoBanue — UHACKC PO3HUYHBIX IIEH 3@ BBHIYCTOM 3HAYCHUS
X-takTopa oOTHOCHUTCS K (OpME pPEryJIMpOBaHUs TIPEACIbHOM II€HBI, pa3paboTaH B
BenukoOpuTaHuu U UCIONB3YeTCsS BO MHOTHX CTpaHax. L{eHa aBToMaTH4ecKku KOPPEKTUPYETCS C
YYETOM WHACKCAa POSHHYHBIX IIEH MPOILIOTO rojia, U 0KuaaeMoro pocta agdexkruBHocTH (X) 3a
MEePUOJ ICUCTBUS CKOPPEKTUPOBAHHOM IEHBI. X—()aKTOp MOXKET OBITh PACCYMTAH C ITOMOIIBIO

pPa3InIHbIX METOHOOB.

Rules of conduct - Rules, codes or regulations used to delineate acceptable activities by market
participants in the interests of fairness and efficiency. For example, codes of conduct are
established for firms participating in electricity power exchanges.

Rules of conduct - IlpaBuiia noBeneHusi — NpaBuiia, CTAHAAPTHI WK TPEAMUCAHUS, KOTOPbIC
YCTAaHABJIIMBAIOT MPUCMIIEMOC TIIOBCACHHWEC YYACTHHUKOB PbIHKA B HWHTCPCCAX ITOBBIIICHUSA
3(1)(1)6KTI/IBHOCTI/I U CHpaBCAJIMBOCTH. HaHpHMep, CymICCTBYCT KOACKC TIOBCACHUA  JJIA

YYaCTHUKOB OMP>KE€BOI TOPTOBJIM AJIEKTPOIHEPIUEH.

Sales - The quantity of goods or services sold in a given time period.
Sales - Hponamn - KOJIMYCCTBO TOBAPOB HJIM YCJIYT, HPOJAHHBIX 3a OMPCACIICHHOC KOJINUCCTBO

BpPEMEHH.

Sales revenue maximization - Achieved when marginal revenue is zero, maximizing total sales
revenue is often an alternative to profit maximization as a business objective. Or, it may be a
proxy for expanding market share.

Sales revenue maximization - MakcuMu3alusi BHIPYYKH OT NMPOAAXK — JTOCTUTAETCS, KOT/Ia

npenenbHas BbIpydka paBHA HYJIO, MAaKCHMHU3AlMsl COBOKYIMHOM BBIPYYKH OT MPOJaX 4YacTo
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ABIACTCA L ECIIBIO 6H3Heca, aHBTepHaTHBHOﬁ MaKCHMMU3alln1 l'IpI/I6BIJ'II/I . Moxer CIIY)KHUTH

HpI/I6JII/I3I/ITCJIbHBIM HHIUKATOPOM YBCIIMYCHUS JOJIM PbIHKA.

Sanctions - Penalties established (and applied) to provide incentives for particular kinds of
behavior. For example, if a utility does not respond to a customer complaint within five days, it
may be required to pay a fine to the customer.

Sanctions - Cankuuu — mpadbl, yCTAHOBJICHHBIC (M IPUMEHSEMbIC) C LIEIbI0 CTUMYIHPOBAHHS
MOBEJICHUsSL ONpeAesieHHoro Tuna. Hampumep, ecnu uH(pacTpyKTypHOE MpEAnpHUsITHE HE
OTBETHUT Ha kajo0y MOKynaTesi B TeUeHUE 5 JHEH, To Ha Hero OyleT HaJloKeH mTpad B MOIb3y

noTpeouTens.

Satellite transmission - Transmitting signals from earth to a satellite and then back to a different
location on earth.
Satellite transmission - Ilepexaya mo cHyTHUKOBOW CBSI3M — Iepeiaya CUTHAIOB OT 3eMIIH K

CIYTHUKY M B OOpaTHOM HAIIpaBJIEHUU B pa3Hble TOUKU 3EMJIU.

Scale economies - See economies of scale.

Scale economies - IxkoHomus oT MacmTada — cM. 3PPeKT macirada.

Scarcity - Limited resources imply that all consumer wants cannot be met. This condition
characterizes all economic decision making.

Scarcity - HemocTtaTtok — OrpaHHYEHHOCTh PECYpPCOB IMPEAIOJaracT, YTO HE BCE JKEIaHUs
noTpeduTeneit MOoryT OBITh YIOBJIETBOpPEHHI. J[aHHOE yCIIOBHE XapaKTEpH3yeT BECh MpPOIecC

IMPUHATHA peH_IeHI/Iﬁ B OKOHOMMUKE.

Seasonal component - The variation in a time series that is explained by the time of year; e.g.,
the costs of various fruits and vegetables vary seasonally.

Seasonal component - Ce3oHHasi cocTaBJsOIIAs — Bapualnus BO BPEMEHHOM psjy,
o0BACHAEMA BPEMCHCM roaa, HalIlpuMEp, 3aTPaThbl Ha BBIPpAIIMBAHNUEC U PCAIIU3ALIUTIO PA3JINYHBIX

(GpYKTOB M OBOIIEH MEHSIOTCS B 3aBUCIMOCTH OT CE30Ha.

Sector Policy - Public policy establishes the legal constraints facing decision-makers and
determines the jurisdictional responsibilities of different levels of government. The basic
rationale is that market imperfections (market power and information gaps) and market failures

(such as pollution) require some form of government intervention. Infrastructure policies tend to
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address three broad areas: market structure, corporate behavior, and sector performance.
Antitrust regulation addresses mergers and anticompetitive behavior in the economy (including
the exercise of market power). Sector policy tends to address those elements of the market
structure (including the supply chain) that are viewed as natural monopolies. Government tends
to intervene when economic or social problems affecting or originating from the sector catch the
attention of those involved in political processes.

Sector Policy - OtpacieBasi moJIMTHKA - TOCY[apCTBCHHAs IOJIMTHKA, YCTaHABIIMBAFOLIAS
IIPaBOBBIC OI'PAHUYCHHUA BJIACTH JIA JIUML, OPUHUMAKIIHUX PCIICHHUA W OIpPEACIIAroIIas
OPUCIUKIUIO PA3JIMIHBIX ypOBHGfI FOC}’,Z[&pCTBCHHOfI BiaactH. OcHOBHas aprymcHranus B €€
HEOOXOJUMOCTH 3aKJIIO4YaeTcs B TOM, YTO HECOBEPIICHCTBA pbIHKA (phIHOYHAS CWJIa U
MH(OPMaLIMOHHBIE Pa3pbIBbI), @ TAK)KE MPOBAJIbl PhIHKA (TaKHUE, KAaK 3arpSA3HEHUS OKpYXKarollei
cpensl) TpeOYIOT TOCYAapCTBEHHOrO0 BMeIIaTeldbcTBa. MH(pacTpyKkTypHas TMONMTHKA, B
OCHOBHOM, OXBAaTbIBACT 3 KPYIIHBIX HaAIpaBJICHUA: CTPYKTYpa PbIHKA, KOPIHOPATHBHOC
MOBEJICHUE U PE3YJbTATUBHOCTh CEKTOpPA. AHTUMOHOIIOJIBHOE PETrYJIUPOBAHUE PACCMATPUBAECT
CIIMSIHUSI M1 HEKOHKYPEHTHOE MOBEJCHUE B 3KOHOMHKE (BKJIIOUasi 3JI0yNOTPEOJICHUN PHIHOYHON
BJ'IaCTLIO). OTpacneBaﬂ IMOJIMTHKA TIPHUMCHACTCA B OTHOIICHHH TCX J3JICMCHTOB prHO‘IHOfI
CTPYKTYPBI (BKJ’IIO‘{aSI CUCTCMY CHa6)KeHI/I}I) , KOTOPELIC CUHUTAKOTCA €CTCCTBCHHBIMU
MOHOIIOJIUSIMH. FOCYJIapCTBO BMCIINBACTCI B HUX JCATCIIBHOCTb, KOI'/Ja 3KOHOMHUYCCKHE HIIN
COIUAJIBHBIC HpO6J’IeMBI OTpac/ii INPUBJICKAIOT BHUMAHHUEC JIUI], BOBJICUCHBLIX B HOJIMTUYECKUN

nporecc.

Self-generation facility - A facility that serves a particular retail customer’s needs, generally
located on the customer’s premises. The facility itself may be owned directly by the customer or
by a third party contracted to provide the energy for some or all of the customer’s needs.

Self-generation facility - I'enepupylomiee yCTpPOHCTBO M1 COOCTBEHHBIX HYKI —
YCTPOMCTBO, KOTOpO€ OOCIY)XMBAeT HYKIbl KOHKPETHBIX pO3HHUYHBIX MOTpedureneil u
HaxoAuTcss Ha Mecrte mnorpebireHus. Camo mo cebe YCTPOHCTBO MOXKET MPUHAIIEKATh
NOTPEOUTENI0 WM TPEThEMY JIMIy, C KOTOPBIM 3aKIIOYeH KOHTPAKT Ha IIOCTaBKY

SJICKTPOSHEPIUU IJId HACTUIHOT'O UJIH IMMOJTHOT'O YAOBJICTBOPCHUA HYXK] HOTpe6I/ITCJ'I}I.

Self-regulation - Allowing an industry responsibility for its own compliance with regulatory
standards. Government oversight might still be undertaken to ensure that industry performance
meets social and economic objectives.

Self-regulation - Camopery/jupoBaHue — IOAACP)KaHUE OTBETCTBCHHOCTH 3a COOJIIOJCHHE

CTaHJAPTOB PETYIHPOBAHHS CaMOW O0Tpacibio. ['0CcyIapCcTBEHHBIE OpTaHbl, TEM HE MEHEe, BCE JKe
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MOT'YT OCYIICCTBJIATH HAA30p C LECJIBIO 00eCcreynuTh COOTBETCTBUE PE3YIBTATOB ACATCIBHOCTHU

KOMIIaHUH B OoTpaciii COHUaJIbHBIM U 9KOHOMHUYCCKUM 3aJa4aM.

Self-service power - See self-generation facility.
Self-service power - IIpou3BOACTBO 3JIEKTPOIHEPrHH IS COOCTBEHHBIX HYMKI — CM.

['eHepupyroIiee yCTpoicTBO Uit COOCTBEHHBIX HYK]I.

Self-service wheeling - A means of accounting for generation produced by a utility that owns
more than one facility. When excess electricity at one site is used at another, the utility is given
billing credit for the excess at its other site(s), minus wheeling charges.

Self-service wheeling — Ilepenaua 31eKTPOIHEPTUH A1 COOCTBEHHBIX HY K/ — CIIOCO0 yueTa
T'CHCpaluu QJICKTPOOHCPI'H, HpOHSBeHCHHOﬁ SHCPFOKOMHaHHeﬁ, KOTOpasa BJIaCCT
HCCKOJIbKUMHU MPCANIPUATUAMMU. Korz[a M30BITOYHAS QJICKTPOSHEPIHUA OAHOI'0 IIPCAIIPUATHA
HCIOJIB3YCTCA APYTMM, B OSOHCPIrOKOMIIAHHUU IICPBOMY MNPCANPUATHIO IO KPECAUTY 3allMCBIBACTCA
CymMMa 3a HUCIIOJIL30BAaHHBIN BTOPBLIM IIPECATIPHUATUCM n30BITOK QJICKTPOSHCPTHU 3a BBIYCTOM

IUIATHI 3a IEpCaavy 3JICKTPOIHCPIUu.

Sellers’ market - One favorable to sellers since demand is growing more rapidly than supply, so
prices are rising.
Sellers’ market - PoiHOK mpomaBma — OJAaroNpUSATHBIN /IS MPOJABIA PHIHOK, TaK KaK CHPOC

pacTeT OOJIBIIMMU TEMIIaMU, YEM IIPECIIOKCHUC, CIICA0BATCIIBHO, PACTYT U LICHBI.

Semi-public phone - One owned by the local telephone company but leased by another type of
business, such as a restaurant or hotel.

Semi-public phone - Ioayo6mecTBeHHblil TesedoH — TenedoH, MPUHAIISKALIHNA MECTHOH
TeneQOHHON KOMIaHWM, HO CAAHHBII B apeH]y IpYyrol KOMIIAHWU, HAPUMEpP, PECTOpPaHy WUIIU

OTCIIIO.

Service area - The geographical territory covered by a service; e.g., the area a utility system has
the right or obligation to supply with electricity, delivering service to final consumers.

Service area - OdaacTh NpexocTaBJIeHUsI YCJIYTH — reorpapuueckas TeppUTOPHs, Ha KOTOPOit
OCYLIECTBIISIETCS ~ IIpelocTaBieHue  ycayru. Hampumep, Teppuropus, Ha  KOTOpOHU
SHCPICTUUCCKAss KOMITaHHUA UMCCT IIPaBO WA 06513aHHOCTb MpeaAOCTaBIATL JJICKTPOIHCPTHUIO

KOHEUHOMY ITOTPEOUTEITIO.
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Service continuity and availability - These terms refer to the extent of service interruptions.
See reliability.
Service continuity and availability - HenmpepbsIBHOCTH M J0CTYHHOCTBH YCJIYI'HM — TEPMHUH

OTHOCHUTCH K KOJIMYCCTBY HCpC60€B IIpHU OKa3aHHUU YCIIYTH. CwM. HaACKHOCTD.

Service drop - The overhead conductors (wires) conveying electricity directly to the building or
structure being served.
Service drop - OtBerBjleHHe K TMOTPEOMTENH) — BHEIIHHE MPOBOAHHMKH (IIPOBOJA),

nepeaaromue 3JICKTPOIHCPIUI0 HAIIPAMYIO K O6CJ'Iy>KI/IBaeMOMy 3AaHUIO UJIK CTPOCHHIO.

Service lateral - Underground service conductors from the street main to the first point of
connection with the entrance conductors.
Service lateral - Beoxg MPOBOJAOB B I0M — [I0JI3¢MHBIE IIPOBOJA OT IJIABHOM YJIMLBI K IEPBOMY

IMYHKTY COCANMHCHUSA C BXOJAHBIMU B 1IOM IIPOBOJAMHU.

Service provider - One offering service over a network that it may or may not own.
Service provider - IloctaBmuk ycayr (IIpoBaiigep) — TOT, KTO MPEAOCTABISIET YCIYTH B CETH,

MIpUHAISKAIIEH eMy WA KOMY-TO JIPYyTrOMYy.

Service quality, monitoring - Checking the features of the service (like reliability and Billing
Accuracy) that matter most to customers.

Service quality, monitoring - MoHMTOpPHHI KadecTBa YCJIYr — NpPOBEPKa XapaKTEPUCTHK
yCiyru (TaKI/IX KaK HAACKHOCTh U COOTBECTCTBUEC BBICTABJIICHHBIX C‘IGTOB), BAXXHBIX JIA

OOJIBIIMHCTBA OTPEOUTENEH.

Service representative - An employee who helps people set up and change service with a
company; e.g., the telephone company employee who interacts with customers regarding service
options.

Service representative - [lpeacraBuTes b 06cayKUBaKOIIEH KOMIAHUN — PAOOTHUK, KOTOPBIH
MOMOTaET MOTPEOUTEISIM ONIPENETTUTh U U3MEHUTH YCIIOBUS MPEIOCTABICHUS YCIYTH, HAIPUMED,
paboTHUK Tesne)OHHOW KOMIaHUH, KOTOPBIM B3aUMOJEHCTBYET C MOTPEOUTENSIMU 110 BOIPOCAM

BAPUAHTOB OKa3aHUS yCIYT.

Service specification - In networks, interconnection and use of service (electrical current or

digital pulses) requires compatibility across providers and appliances. The technical
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characteristics can be determined by regulators or standards organizations.

Service specification - Cnenudukanusi ycJayra — B CETSX, COBMECTUMOCTh MPOBAWICPOB U
O6OPYI[OB3,HI/I$I ABJISICTCSA HCO6XOIII/IMBIM YCJIOBUCM IIpU OGBGIII/IHCHI/II/I H IMOJIb30BAHUH yCJIIyraMu
(mpu  mepemade ANEKTPUYECKOTO TOKA MWIM HUPPOBBIX HUMITYILCOB). TeXHHUYECKHE
XapaKTEPUCTUKHA MOTYT OBITh ONpPEAeNICHbI PETYIUPYIOMMMHA OpraHaMy WJIM OPTaHU3AMSIMU 10

CTaH/IapTU3aLUU.

Service-at-cost regulation - See cost of service regulation.
Service-at-cost regulation - PeryJimpoBaHue Ha OCHOBe H3/IeP:KeK — CM. PEr'yJIHPOBaHHUE I10

CTOMMOCTH 00CITy’KUBaHUS.

Settlement rate - Regarding telecommunications, a measurement of charges incurred when
traffic across jurisdictions is not in balance; i.e., flow in one direction is greater than the other.

Settlement rate - PacuerHasi cTaBKa — B OTHOLICHUHM TEIICKOMMYHHKAIIUH — 3TO pa3mep
TIaTeXka, BOSHUKAIOMIETO B Cydae, Korja Tpauk MEXIy MOJBEIOMCTBCHHBIMU O0ACTSIMH HE

c6aJ1chnp0BaH, HarpuMep, rnepcaada B OAHOM HAIIpaBJICHUHA 60.]1]:]_]_[6, 4CeM B JpYroMm.

Shadow prices - Estimated prices used when market prices do not exist. These can be imputed
from behavior or binding constraints.

Shadow prices - TeneBble LIEHBI — an6nH3HTeanHe LIEHBI, UCIIOIB3YEMBIE B YCIOBUX, KOTJa
PBIHOYHBIX LEH HE CYHICCTBYCT. Onn Mor yT OBITh paccunTanbl Ha OCHOBE IOBCACHUSA HIIN

CYIIECTBYIOIINX OTPAaHUYCHHI.

Shareholder - People and institutions who are joint owners of a limited company. They own
equity in the company and can sell ownership shares.

Shareholder - Akuuonep — gusudeckre WM IOPUINUECKUE JIHUIIA, SIBISIOININECS COBMECTHBIMU
BJIaAcabllaMH O6III€CTBa C OrpaHquHHOﬁ OTBETCTBEHHOCTLIO. OHU BJIAZICKOT KaIluTaJIOM

KOMITaHWH U MOT'YT IpOJaBaTh CBOU NOJIM B KOMITaHUHN (aKL[I/II/I).

Shares - Securities issued by companies to raise long-term capital; the shareholders have
proportionate ownership in the company.
Shares - Axmum — 1eHHBIe Oymaru, BBIIIyCKAacMble KOMIIAHUSIMH, YTOOBI TIPUBJICYD

JIOJITOCPOYHBIN KallUTaJI; AKLIIUOHEPHI BIAJCIOT IIPOINIOPLUOHAIBHON JOJIEH KOMIIAHHUH.

Shock - Any unforeseen or unanticipated event that strongly affects normal economic activities.
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For example, a hurricane can damage network components; similarly, a dramatic change in
exchange rates affects price of imported inputs. Such events can affect the financial viability of
the utility.

Shock - ok — HETIPEABUICHHOE WJIM HEOXKHUJIAaHHOE COOBITHE, KOTOPOE CYIIECTBEHHO BIIUSET
Ha S5KOHOMHYCCKYIO OCATCIbHOCTD. HaanMep, yparaln MOXET MOBPEANUTh YaCTU CCTHU; WIIN KE
pe3Koe M3MEHEHUE B OOMEHHOM Kypce BIMSET Ha LIEHY HMIIOPTUPYEMBIX pecypcoB. Takue

COOBITHS BIUAIOT Ha (PUHAHCOBYIO YCTOMUMBOCTH HHPPACTPYKTYPHOTO MPEATPUATHSI.

Short run - The time period with at least one factor of production (such as production capacity)
that is fixed. See long run.

Short run - KparkocpouHblii mepHox — BpPEMEHHOH IMEpUOJ, MO KpalHEeH Mepe, ¢ OJHUM
IIOCTOSIHHBIM (I)aKTOpOM IIpOU3BOACTBA (HaanMep, TaKHUM KaK ITPOMU3BOACTBCHHBLIC MOH_IHOCTI/I).

CM. TOITOCPOYHBIN MTEPUO.

Shortage - A situation of excess demand, where the price is below the equilibrium price -

Shortage - JepuumT — cutyariust ©30bITOYHOTO CIIPOCA, KOT/Ia [IeHa HUYKE PAaBHOBECHOM.

Short-term liquidity ratios - A measurement of how well a company is managing its funds and
can meet its short-term financial obligations.

Short-term liquidity ratios - Ko3¢¢dunueHT KpaTKoCpoYHO#i JIUKBHIHOCTH — Mepa TOro,
HACKOJIBKO XOpOomIOo KOMIIaHUA YHPaBJILACT CBOHUMU (1)0H,[[aMI/I N MOXKCT BBIINOJHATL CBOHU

KpaTKOCPOUYHbIE (PHAHCOBBIE 00s13aTENbCTBA.

Shut off - Discontinuation of service; also called disconnection.
Shut off - Mpexpamenne nocryna (OTK/I0OYeHHE) — TpPEKpalieHHe OOCITYKHBAHUS; TAKKeE

HAa3bIBACTCA Pa3bCANHCHUCM.

Single buyer - The organization legally responsible for the unified management of the
transmission system and/or for centralized electricity purchasing and selling.

Single buyer - Enauublii mnokynareib — OpraHu3aiius, HeCylas OPHINYECKYIO
OTBETCTBEHHOCTh 3a 00lllee yNpaBieHHE MarucTpaJbHOM CHCTEMOI mepenadyu 3JIeKTPOIHEPTUU

W/WIIK 32 [IEHTPAJIN30BaHHBIC TIOKYIKY U MPOJAXY 3JIEKTPOIHEPTHH.

Single market - The free movement of people, goods, services and capital in a designated

geographical area.
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Single market - Exunblii pbIHOK — CBOOOJHOE IMEpEIBHKEHUE JIIOJCH, TOBApOB, YCIyT M

KaruTaia Ha onpeAelieHHON reorpaduuecKoi TeppuTOpHUH.

Skimming - A policy of setting a high price when a product is introduced to ensure large profits
before competitors can enter the market.

Skimming - IlpemuanbHoe mEeHOOOpa3oBaHWe («CHAATHE CJIWBOK») — TMIOJUTHKA IO
YCTaHOBJICHHIO BBICOKOH IICHbBI HA HOBBIHU MMPOAYKT HA PBIHKE C LCJIBIO MMOJTYUCHUSA MAKCUMAJIBHO

BO3MO>KHOM MPUOBLIN MOKa KOHKYPEHTHI HE CMOTYT BOWTH Ha PHIHOK.

Slamming - Changing the long distance carrier of a customer without permission.
Slamming - CaemMuHr — cMeHa omeparopa ycIyr HajibHEeW CBsI3M (MEXIYyropoaHEH win

MEXIYHApOJHOM CBs3U) O€3 pa3pelieHusl.

Smart card - A small plastic card with a magnetic strip that contains information about the
cardholder or other data.
Smart card - CmapT-kapTa — MajieHbKas IJIACTUKOBAs KapTa ¢ MAarHUTHOM MOJIOCOM, KOTOpast

COACPKUT I/IHCI)OpMaI_[I/IIO 0 ACpIKATECJIC KapThl UJIN APYTUC JaHHBIC.

Smart phones - Telephones with internal computers that allow them to accomplish special tasks;
also, phones with display screens.
Smart phones - CmapT¢donbI — TenehoHbI ¢ BCTPOSHHBIM KOMIIBIOTEPOM, KOTOPBIN MO3BOJISET

UM BBIIIOJHATH CIICHHUAJIBHBIC 3aa4H, TaK )K€ 3TO TeHeQ)OHBI C OKpPaHOM-AWCIIJIICCM.

Social benefits - The total benefits of an economic activity, including the spillover effects to
third parties. Social benefits are the total of private benefits and any external benefits.

Social benefits - OOmecTBeHHbIE BBITOABI — COBOKYITHBIC BBITOJBI OT 3KOHOMHYECKOI
JACATCIIbHOCTH, BKJIFOUasd BHCIIHUC 3(1)(1)6KTBI TPETbUX  JIMII. O6HI€CTB€HHBI€ BBIT'OIbI

MNpEaACTaBIAOT coboit CYMMY YaCTHBIX BBII'OJ] U BCEX BHCIIHUX BBIT'O.

Social capital - A society’s assets in terms of its institutions, literacy levels, attitudes, and civic
values.

Social capital - CoummaabHblii (00IIECTBEHHBIH) KanmUTaJd — aKTUBBI OOIIECTBA,
MNPCACTAaBJICHHLIC B €0 HWHCTUTYTAX, YPOBHC TI'PaMOTHOCTH, OTHOIICHHAX H TPaAXKIAHCKUX

LIEHHOCTSIX.

209



Social costs - The total costs of an economic activity, including the spillover effects to third
parties. Social costs are the total of private costs and any external costs.

Social costs - OOmecTBeHHbIe H3AEP:KKH — COBOKYIIHBIC H3JICPKKH IKOHOMHYECKOM
JCATCIIBHOCTH, BKJIOYasi BHCHIHHC 3(1)(1)6KTBI A1 TPETbUX JIUII. O6H.[CCTB6HHI>I€ U3ACPKKHU

NpEaACTaBIAIOT coboit CYMMY YaCTHBIX U3JICPKCK U BCEX BHCIIHUX HU3JICPIKCK.

Social marginal cost - The full social cost of one extra unit of production to society.
Social marginal cost - IlpexejibHbIe 00IECTBEHHbIE M3AEPKKH — ITOJHBIE OOIIECTBEHHBIC

W3JIEPKKH OT OJTHOM JIOTIOJTHUTEIIBHON €MHUIIBI BBIITYCKA JIIsl OOIIECTRA.

Social Policy - A policy addressing social issues, such as poverty alleviation, education, and
access to infrastructure. Such policies might focus on meeting demands for social justice,
including income redistribution and infrastructure expansion to the poor and to rural areas. See
Sector Policy.

Social Policy - CounasibHasi mOJIMTHKA - TOJIMTHKA, HANIPABJICHHASI HA PEIICHUE COIMATbHBIX
3aJa4, HalIlpuMEp, TAKUX KAK YCTPAHCHUC 66,ZLHOCTI/I, 06paSOBaHI/Ie " JOCTYII K HH(i)paCTp}IKType.
Takasg moIuTHUKa MOXKET KOHLOCHTPUPOBATHCA Ha l'IOTpe6HOCT}IX B COHHaHBHOﬁ CIIpaBCAJINBOCTH,
BKJIFOYAs TiepepacipeiesieHue JoXo[Aa U pa3BUTHE UHPPACTPYKTYPHI I OSIHBIX U B CEIHCKOU

MecTHOCTH. CM. oTpaciicBad IMOJIMTUKA.

Social welfare - The well being of a society, reflecting economic output and its distribution
across members of society.

Social welfare - O6uecTBeHHoe 0J1aroCOCTOSTHNE — COCTOSHHE 00€CIIEUEHHOCTH OOIIECTBa,
oTpaxkaromie€e YpOBCHb NPOU3BOJACTBA 3KOHOMHYCCKUX Ojmar U ux pacnpeaciiCcCHue MCExay

yjieHaMu oOIeCcTBa.

Socially efficient output - That level of production where the full opportunity cost of an extra
unit is equal to the value placed by society on its consumption.

Socially efficient output - O6mecTBeHHO 3¢ PeKTUBHBII BBIMYCK — YPOBEHb BBITYCKA, IPH
KOTOPOM COBOKYIIHBIC aJIbTCPHATHBHBIC U3ACPKKHU OT BBIITYCKa JIOHOJ'IHI/ITeJ'H)HOI\/'I CANHUIIbI

MPOAYKIMH PaBHBI CTOMMOCTH MOTPEOIEHHS TOBapa, yCTAaHOBJIEHHOM 00I1IECTBOM.

Sole proprietor - The owner of a private business who bears all financial risks.
Sole proprietor - YacTHblii mpeInpUHUMATEIb — BIIAJE/ICI] YaCTHOTO OM3HECa, KOTOPBIH HECET

Bce (DMHAHCOBBIC PUCKH.
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Spare capacity - The ability to produce more with existing resources.
Spare capacity - Pe3epBHasi MOIIIHOCTb — BO3MOXKHOCTb IIPOU3BOAUTH OOJIBIIE MTPOAYKIIUHU TIPH

HMCEIOIIEMCA 3a11ace€ pECYypPCoOB.

Speakerphone - One with a broadcast and microphone system that allows a speaker to converse
without holding a receiver.
Speakerphone - Tenedgon ¢ rpomkoroBopureaeM — Teine@oH ¢ MHUKPOPOHOM M CHCTEMOM

BEIIaHMs], TO3BOJISIFOIINI aOOHEHTY pa3roBapuBaTh 0€3 HCIOIb30BaHUs TeJIe(POHHON TPYOKH.

Special contracts - Any contract for utility service under terms and conditions other than those
listed in the utility’s published tariffs. E.g., a utility may agree to provide electricity to a large
customer at a lower rate than the tariff rate rather than risk losing the customer. Regulators might
have review authority over such contracts to ensure that other customers are not burdened by
these negotiated arrangements.

Special contracts - CnenuajbHble KOHTPAKThI (KOHTPAKT €O CHENHAJIbHBIMH YCJIOBHUSIMH)
— KOHTPAKT Ha YCIYI'M HH(QPACTPYKTYPHOTO HPEANPHUATHS C YCIOBUSAMHU OTIMYHBIMH OT TEX,
KOTOpble 0003HaueHbl B OOIIENOCTYNHBIX NpelckypaHTtax. Hanpumep, sHepreruueckas
KOMITaHHSI MOYKET COTJIACUTHCS MOCTABIIATH AJIEKTPOIHEPTUIO KPYITHOMY MOTPEOUTENIO TI0 OoJiee
HU3KOH CTaBKE, MO CPABHCHHUIO C O6H.[I/IM TapI/I(i)OM, yTOOBI U30€XKAaTh pHUCKa NIOTCPHU KIIMUCHTA.
Per YIUPpYOOUE OpraHbl MOT'yT O6HaI[aTB MOJITHOMOYMAMU NPOBEPATH TAKHUEC KOHTPAKTHI, ,[[36131

yOeIuThCs, YTO TaKUE COTIAIlIEHUs HE YIIEMJISIOT IIpaBa Ipyrux NoTpeouTenei.

Specialization - Focusing production on one or a narrow set of products or services.
Alternatively, an individual might concentrate on a narrow set of productive activities.

Specialization — Cnenmnaju3amus — COCPEIOTOUYECHHE OCHOBHOMW JIEATEILHOCTH KOMITAHUU Ha
MPEIOCTaBIIEHUH OJHOrO BHUAA NpoAyKuuu, ycayr. Kpome Toro, pabOTHHK MOMKET

CKOHIICHTPHUPOBATHCA HAa BBIIIOJIHCHUN OI'PAHUYCHHOTO KOJIMYECTBA MPOU3BOACTBCHHBIX 3a1a4.

Spectrum management - Applying policies that define rights and responsibilities for the use of
the radio spectrum. In telecommunications, the management of the type and quantity of
connected devices and their frequencies to prevent interference between services and to optimize
the effective use of technologies to deliver the maximum overall benefit from the scarce
spectrum resources (e.g., deploying a higher density of lower capacity devices compared to a

lower density of higher capacity devices).
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Spectrum management — YmnpaBjieHHe PagHOYACTOTHHIM CHEKTPOM — TIPUMEHEHHUE
CTaHJApTOB (IIpaBWJI), KOTOpBIE ONPEACISAIOT TpaBa W OOA3aHHOCTH HCIOJIH30BAHUS
panmoyacTOTHOTO CHeKTpa. B cdepe TenekoMMyHUKAUK — YIpaBiIeHUE TUIIOM M KOJIMYECTBOM
MOJKJIIOUEHHBIX YCTPOWCTB M MX YaCTOTAMHM IS NIPENOTBPALLEHUS MOSBICHUS IIOMEX CBA3M U
JUIs  ONTHUMM3aUMU  3((EKTUBHOTO MCIOJIB30BAaHUS TEXHOJOIMH C  LENbI0 HU3BJICUCHMS
MaKCHUMaJbHONH OOIell BBITOABI W3 OrPaHUYEHHBIX PECYPCOB PATMOYACTOTHOTO CIHEKTpa
(HarpuMmep, BO3MOKHOCTh HCIIOJIb30BaHUsI 00Jie€ BBICOKOM KOHILIEHTPAIMM YCTPOMCTB MEHBIIEH
MOILIHOCTH [0 CpPAaBHEHMIO C HCIOJb30BAaHMEM MEHBILEro KOJMYecTBa 0Ooyiee MOUIHBIX

YCTPOMCTB).

Speculation - Engaging in the sale and purchase of assets, such as especially risky securities,
with the hope of making economic gains. The speculator takes a position in the asset, and bears
the risk.

Speculation — CnekyJasinmsi - ydyacTve B MPOAAXKE U MOKYIKE aKTHBOB, OCOOCHHO PHUCKOBBIX
OCHHBIX 6YMaF C OCJIbIO IOJYUYCHUA SKOHOMUYECKOU BbIT'ObI. CHGK}UI?IHT moJIry4yacTt OOJII0 B

CTOMMOCTH aKTHBAa U HCCCT PHUCK.

Speed dialing - Dialing stored telephone numbers accessed by pressing just one or two buttons
on the phone.
Speed dialing — BeicTpbiii Ha6op Homepa — HabOop COXpaHEHHBIX B MaMsATH TenedoHa

HOMCPOB C TIOMOUIBIO HaKaTUs OJHOM WK ABYX KJIaBHII Ha TeJIeCI)OHe.

Spillover effects - The unintended results of production or consumption, which can be positive
or negative. See externalities.

Spillover effects — Buemnue 3¢ dextsr — Henpenckasyemble pe3yabTaThl TPOU3BOACTBA HITH
HOTpe6J'IeHI/I$I, KOTOPBIC MOTYT OBITH  ITOJIOKUTEINbHBIMA  WIH OTpHULATCIIbHBIMHU. Cwm.

AKCTEPHAIHH.

Spinning reserves - In an electricity system, the amount of unloaded capacity on generating
units that are connected to the interconnected system and that can be fully applied in ten minutes.
Spinning reserves — Bpamalwomuiicsi pe3epB — B 3JeKTpO3HEPreTHYECKONW CUCTEME 00BEM
HE3arpy>KeHHOM MOIIHOCTH TE€HEPUPYIOIUX OOBEKTOB, MOJKIIOUEHHBIX K JHEPrOoCHUCTEME, H
roTOBBIX B TeueHue 10 MUHYT HabpaTh HEOOXOAUMYIO HATPYy3KY.

[B Poccum - pe3epB MOITHOCTH, pa3MENICHHBIM Ha paOOTaloOmMX arperaTtax M arperarax co

BpeMeHeM BBojia B paboty m0 5 wmuHyT. - Cramgapt opranmzammu PAO «EDC» CTO
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17330282.27.010.001-2008 «DnekrposHepretuka. TepMUHBI U OMIPEACTICHUS].

Spin-off - A new company formed by the partial breakup of a corporation so that some business
units separate from the parent company.

Spin-off — BblgejieHHasi KOMIAHHsI - HOBass KOMIAHHs, 0Opa30BaHHAs IyTEM YacCTHYHOI'O
pasliesieHusT KOpIIOpaluu, IpH KOTOPOM HEKOTOpble OW3HEC-CAMHUIIBI OTIEISIOTCS  OT

MaTepHHCKOfI KOMITaHUH U CTAHOBATCSA CaMOCTOATCIIbHBIMA IOPUANYCCKUMU JIMLTAMU.

Spot exchange rate - The actual exchange rate for currency at any given moment in time, in
contrast to the forward rate determined by market participant predictions for some future time.

Spot exchange rate — CioToBblii 00MeHHBIH Kypc — hakTHueCKuil (TeKyHii) OOMEHHBIN Kypc
BAJIOTBl B JI00OW MOMEHT BpPEMEHH, OTIMYaeTcsi OT (opBapaHOrO Kypca, KOTOPBI

OMPCACIICTCS, KaK ITPOTrHO3 YHACTHUKOB PbIHKA Ha 6yz[ymee.

Spot market - That portion of a market concerned with buying and selling for immediate use.
Such markets include electricity and foreign exchange.

Spot market — CnoToBblii PHIHOK — YacTh PBIHKA, Ha KOTOPOM BEIETCS KYIUIT M IPOAaxa
TOBApPOB I HEMCIJICHHOI'O HCIIOJIb30BaHUA. HpI/IMepOM HOI[06HOF0 poda pbIHKA ABJIAKOTCA

PBIHOK JIEKTPOIHEPTHH U PHIHOK MHOCTPAHHOM BAJIFOTHI.

Stakeholders - All individuals and organizations with an interest in the activities of a firm,
including investors, employees, customers, the local community and government.

Stakeholders - 3auHTepecoBaHHble Junma — (QU3MYECKUE JIMIAa W OpraHU3alluy,
3aNHTCPCCOBAHHBIC B ACATCIIbBHOCTH KOMITaHUU: UHBECTOPBI, COTPYAHUKN KOMITAHUU, KIIMCHTBI

(moTpeOuTeNnn), MECTHBIE OpPTaHbl BIACTH U TOCYIaPCTBO.

Standard network interface (SNI) - A special type of telephone connection box that allows
diagnosis of wiring problems within the customers’ premises.

Standard network interface (SNI) - CranmapTHblii ceTeBoif mHTEp(eiic — CrieraIbHbIA THIT
Tene()OHHOTO KOMMYTAaTOpa, KOTOPBIM IO3BOJISET BBISIBUTH MPOOJIEMBI MPOBOJHONW CETH Ha

MPUEMHOM (KIIMEHTCKOM) CTOpOHE.

Standard of living - A measure of economic welfare; e.g., real per capita income.
Standard of living — YpoBeHb KH3HH — Mepa SKOHOMHYECKOTO OJarocoCTOSHHUS, HaIpUMED,

p€aJIbHBIC JOXOAbI HA YNy HACCICHUA.
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Standards Setting: The process whereby quality standards are established. Attention is
generally given to the incremental benefits and costs of tighter standards, the ability to monitor
outcomes, and the extent to which one can attribute outcomes to managerial behavior. See
quality standards. In some cases the standards affect health and safety: see regulating risks.

Standards Setting — YcraHoBj1eHne CTaHIAPTOB — IIPOIIECC, IIPU KOTOPOM yCTaHABJIMBAIOTCS
KauCCTBCHHBIC CTAHAAPTHI ACATCIIBHOCTHU OpraHyu3aluu. Buumanne B OCHOBHOM YACTIACTCA
IMpUpoCTy HpI/I6BIJ'II/I u Ooiee KECTKOMY HOPMHUPOBaAHUIO U3JCPIKEK, BOSMOXKHOCTHU OTCJIIC)KHUBATDH
PE3YyiabTaThl, CTCIICHU BJIMWAHHA YHPaBICHYCCKOI'O IMOBCACHHSA Ha PE3YJIbTATHI. CwM. CTaHAapThI
KayecTBa. B HEKOTOpBIX cCiydasX CTaHIAapThl BIIMAIOT HAa 370pPOBbE U 0O€30IACHOCTBH: CM.

peryiaupyeMbie PUCKH.

State-Owned Enterprise (SOE): An organization that produces goods or services for sale to its
clientele and that is organized in the form of a corporation or other business association and is
owned by a government. See public enterprise.

State-Owned Enterprise (SOE) - TocyaapcTBeHHOe mpeanpusitie — TMPEANPUATHE,
OCYHICCTBJIAOIMICE IMPOU3BOACTBO HpO,Z[YKLII/II/I/OKaBaHI/Ie yciayr i CBOUX  KIIMCHTOB,
OpraHM3oBaHHOe B  (QopmMe  Kopmopauuu  Wiaud  Jpyrod  ¢GopMbl  OpraHU3aluu
HpGI[HpHHHM&TCJ’IBCKOﬁ ACATCIIBHOCTH, W HaXOIOAIIIHUECSI B FOCY}IapCTBeHHOfI COOCTBEHHOCTH.

CwM. oOmiecTBeHHOE (TOCYAAPCTBEHHOE) MIPEPHUITHE.

Statute: A legislative act or law.

Statute — Ctaryt (IIpaBoBoii aKT) — 3aKOHOAATENIBHBINA aKT MJIH 3aKOH.

Step down - Switching electricity from a higher to a lower voltage.
Step down — IlomaroBoe CHUKeHHE - TICPSKITIOYCHNE HANPSDKEHHS ¢ 00JIee BHICOKOTO YPOBHS

Ha 0oJiee HU3KUH.

Step up - Switching electricity from a lower to a higher voltage.
Step up — IMomaroBoe MoBbINIEHHE — ITEPCKITFOYCHNE HANIPSHKCHUS ¢ 00Jiee HU3KOTO YPOBHS Ha

0oJiee BEICOKUI.

Stock exchange - A market for buying and selling shares and securities, which may have an

actual physical location or may consist of traders linked by computer terminals.
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Stock exchange — ®ongoBast OMp:Ka - PHIHOK MMOKYIKH M MPOJAKH aKIUi W IECHHBIX Oymar,
KOTOPBIA MOXKET HMMETh pealibHOE (DU3MYECKOE MECTONOJOKEHUE WU MOXKET COCTOSITh W3

TPENAEPOB, COCIMHEHHBIX KOMIIBIOTEPHBIMUA TEPMUHAJIAMU.

Stock value - The value of a stock at a given moment in time, based on expected future cash
flows and potential appreciation of the stock price.

Stock value — PpiHouHasi meHa moprdessi akmMii - CTOUMOCTh NOPTQeENs akuuii Ha
OTIpENICJICHHBII MOMEHT BpeMeHH, c(hopMUpOBaHHAsT Ha OCHOBE OXHUIACMBIX OYIYIIHX

JCHCKHBIX ITIOTOKOB U HOTGHHH&J’IBHOﬁ IEPCOUCHKHU KypcCa aKHHﬁ.

Stockpiling - Accumulating a stock of goods or inputs, either through overproduction or as a
matter of policy (in industries with highly seasonal demand). Stockpiles represent costs incurred
but not yet recovered.

Stockpiling — CrkiaagupoBaHue 3amacoB — aKKyMYJIMPOBaHHE 3allacOB TOBApOB HIIH
MaTepuasoB, TUOO M3-3a TIEPEIPOM3BOJICTBA KOO B CICICTBUE IIEICHANPABICHHON MOJUTUKY (B
oTpacyiiX € BBICOKMM YPOBHEM CC30HHOCTHU cnpoca). 3amackl npeaACTaBJIAOT co0oit HU3ACPIKKH,

IOHECCHHBIC, HO €IIIC HC BO3MCIICHHLIC.

Stocks - Can refer to stores of raw materials or finished products or to corporate shares owned
by investors.
1) Stocks — 3amaceI - 3amackl ChIpbsi HIIK FOTOBBIX MPOTYKTOB

2) Stocks — IMopTdenn - akiyu KOMIIAHWU, KOTOPBIMHU BIIAJICIOT HHBECTOPHI.

Store of value - Any medium for saving or maintaining value.
Store of value — CpeacrBo coepexeHust — 1r000€ CPEIICTBO I COXPAHSHHS WITH TOJICPIKAHUS

IIEHHOCTH (CTOMMOCTH).

Stranded assets - When changes in public policy have a significant impact on the cash flows
that can obtained from productive assets, those assets are less valuable than before the policy
change. For example, if allowing additional entry into the production of electricity means that
“old” plants are operated for fewer hours per year, the net cash flows associated with those plants
decline. Analysts can debate whether (and when) regulatory policy changes could have been
anticipated, and factored into investment decisions. On the practical side, if a restructuring
initiative is adopted, policy-makers try to address the issue of how to deal with the lost economic

values stemming from the policy change. Some U.S. states have imposed competitive transition
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charges to have consumers bear some of the burden of moving to a new market structure and
regulatory framework. See stranded costs.

Stranded assets - Heokynaemble aKTHBBI — CHTYaIlHsl, KOT/Ia H3MEHEHHUSI B FOCYAapPCTBEHHOM
MOJIUTUKE 3HAYUTENILHO BIIMSAIOT HA JICHE)KHBIC MOTOKH, IMOJy4aeMbIe OT IPOHM3BOJCTBEHHBIX
GOHIOB, U (HEOKyNaeMble) aKTHBBI UMEIOT 0oJiee HH3KYH CTOMMOCTh, YeM JI0 H3MCHEHUS
nonuTukd. Hampumep, ecnu B cioydyae TOSIBICHUS HOBBIX CYOBEKTOB B cepe MpOM3BOJCTBA
DIIEKTPOIHEPTHH, CTapoe oOopymoBaHue OyneT paboTaTh ¢ MEHBIIMM YHCIOM YacoB
ucnonb3oBanust (YUM), mocTyrieHnus: HATMYHBIX JICHET, ToJy4aeMoe OT 3TOro o0opyI0BaHus,
OyayT CHMXATbCsi. AHAIUTHKH MOTYT CIIOPUTH O TOM, YTO (M HACKOJBKO pPaHO) MOYKHO
npeaBuacTb U y4€CTb U3MCHCHHA peFYHﬂTOpHOfI IMMOJIMTUKKU B MHBCCTULUMOHHBIX PCUHICHUAX. C
NPaKTUYECKON TOYKH 3PEHUs, €CIIM MHHUIMATHBA PECTPYKTYPU3ALUU OA00pEHA, PerylupyIoIme
OpraHbl IBITAIOTCSA PEIIUTh MPoOJIeMy OOpBOBI C TOTEped CTOMMOCTH, MPOM3OIICIIICH U3-3a
u3MeHeHud B monutuke. Hekoropeie mratel CIIA ucnone3yloT I1uiaty 3a MHEpexoll K
KOHKYPEHTHOMY pPBIHKY, YTOOBI 3alllUTUTH MOTpeOuTeNneil oT OpeMeHH mepexoga K HOBOM

CTPYKTYpE pPbIHKA U CMEHBI PETYJIATOPHOMN MONMUTUKUA. CM. HEOKYIIaeMble 3aTPaThl

Stranded benefits - As in the case of stranded assets, the values of assets could be affected in a
positive way by a policy change. Because of advantage of location or excellent operating
performance, a generating unit might have a market value in excess of its book value. If the
current cash flows obtained from the plant are based on historical book value rather than the
market value, the owner of the asset might be in a position to receive higher cash flows under a
scenario involving deregulation. This raises the issue of who has claims on the increased value:
the stranded benefits. The term has been used by some in reference to a completely different
issue. Socially beneficial programs and goals could be compromised or abandoned by a
restructured electric industry; e.g., fuel diversity, environmental protection, energy efficiency,
programs for low-income ratepayer assistance. Thus, such benefits could be lost or “stranded”
under a policy change.

Stranded benefits — YmymenHble BbITOABI - KaK ¥ B Clly4ae C HEOKYIaeMBIMU aKTHBaMH
CTOUMOCTHb AKTHUBOB HAaXOJUTCA I1OL OOJIBIIINM BIIMSIHUEM U3MEHEHUN B MOIUTHKE. BC.IIGI[CTBI/IG
MOJIYYCHHA MPCUMYIICCTBA OT MECTOPACHOJIOXKCHUA HWIW OTIWYHBIX OKCINTyaTallMOHHBIX
XapaKTECPUCTHUK, TCHEPUPYIOIIad CAVMHUIA 06opy11013aHI/1$[ MOXET UMETh PBIHOYHYIO CTOUMOCTH
BbIIIC, YEM €TI0 6a11ch013a;1 croumocth. Ecim TCKYIIUC OCHCKHBIC ITOTOKH, IOJTYUCHHBIC OT
000pyIOBaHUs, OCHOBAaHbl HAa HCTOPHYECKOW OalaHCOBOM CTOMMOCTH, @ HE HA PHIHOYHOU
CTOUMOCTH, BJIaACJICH AaKTHBOB HWMECT BO3MOXHOCTH II0JYYaTb 0ojiee BBICOKHE IIOTOKH

HAJIMYHOCTHU MPU peau3allii CLieHapHs JeperyinpoBanus. B aTom ciydae BO3HUKAET BOIIPOC O

216



TOM, Y KOTO €CTh MpaBa (IPUTA3aHMS) HA YBEIMUEHHYIO CTOMMOCTB: YOYIIEHHYIO BbIronay. B

HEKOTOPBIX CIIy4asX TEPMHUH HCIOJIB3YETCS B COBEPIUEHHO JApyroM 3HadyeHHH. Hekoropsle
OOIIECTBEHHO TOJIE3HBIE MPOrPaMMBI U SN MOTYT OKa3aThCs MOJ Yrpo30i WM BooOIe ObITh
OTMEHEHBI M3-3a PECTPYKTYPHU3ALMU 3JIEKTPOIHEPreTHUecKol oTpaciu. K TakoBBIM OTHOCATCS
IuBepcr(UKAIMS TOIUIMBA, 3aIUTa OKPYXKAIOIIEH Cpelbl, IpOrpaMMbl 3HEprodpPeKTHBHOCTH,
IpOrpaMMbl  CYOCHIUPOBAHMSI MAIOMMYIMX. TakuM 00pa3oM, 3TH BBITOJABI MOTYT OBITh

MOTCPAHLI UJIN «KYIIYIICHBD) ITPU U3MCHCHUH ITOJIUTHKH.

Stranded costs - Stranded Costs are costs that the operator has properly incurred and that the
operator does not have a reasonable opportunity to recover given the introduction of competition
or some other (unanticipated) policy change (eg. new environmental regulations that shut down a
generating facility). Stranded costs are calculated as the difference between sunk costs (usually
book values) and the present value of expected operating earnings from those sunk assets. Thus,
stranded costs represent lost revenues or reductions in asset values experienced by a regulated
firm when new policies alter a well-defined regulatory contract. The utility will seek to recover
those costs from remaining customers in the new policy environment. See stranded assets.

Stranded costs — Heokynaemble 3aTpaThbl — 3TO 3aTparbl, KOTOpble OOOCHOBaHHO HECET
KOMIIaHU, IIPEAOCTABIAIOIIAA YCIYIHM, W KOTOPBIE OHAa HE CMOXET BEPHYTH B Ciy4yae
BO3HUKHOBEHHUS KOHKYPEHLIIMH WM JApPYruX (HENpEeABHJIECHHBIX) HW3MEHEHUN MOJUTHKU
(HaHpI/IMep, HOBBIC JKOJIOTHUYECKHUEC IIpaBuJida, BCJICACTBHC KOTOPLBIX 6y,HeT OTKJIFOUYCHO
resepupyouee odopynoanue). Heokynaembie 3aTpaTbl ONpEAesIOTCA KaK pa3HULA MEXIY
HEBO3BpPaTHBIMU M3JEpKKaMH (KaKk MpaBWJIO, 3TO OajaHcoBas CTOMMOCTb) U TEKYIIeH
CTOUMOCTBIO OXHNAACMOr'o OIICPallMOHHOTO aO0X014a, KOTOpI)H\/'I MOXXHO 3apa60TaTL Ha 3TOM
O60pYI[OBaHI/II/I. Taxkum O6p8.30M, HCOKYIIA€MbIC 3aTpaTbl NPCACTABIAIOT co0oit IMMOTCPAHHBIC
A0XOAblI WKW COKpAIICHUC CTOUMOCTU AKTUBOB, C KOTOPBIM CTAaJIKUBANOTCA PCTYIUPYCMBIC
KOMITAaHWH, KOrJJla HOBas IOJUTHUKA H3MCHACT CYIICCTBYIOIIUC MNPHUHOUIIBI PETYIUPOBAHUSA.
Kommanus 6y)1eT CTPEMHUTHCA BO3BMCCTUTh YKA3aHHBIC 3aTPAThI 3a CUET OCTABIINXCA KIIMCHTOB B

W3MEHHUBIICHCS OJIUTHYECKOM cpeac. CmM. HCOKYIIaCMbIC aKTHBBI.

Structural separations - Structural surpluses - Quantity supplies exceeds gquantity demands
because a minimum price has been set above the equilibrium price.

Structural surpluses — CTpyKTypHBIil «U3JIHIIEK» - 00bEM MPEAIOKEHHUSI, MPEBIMAIIIAN
06’beM Clipoca BCJICACTBHUC TOI'O, YTO Ha PBLIHKC MHUHHMAJIbHAA [OCHA YCTAHOBWJIACH BBIIIC

PaBHOBECHOM.
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Sub-metering — Re-metering and resale of purchased energy or water by a utility customer
through privately owned or rented meters.

Sub-metering — KoppekTHpoBKka mNoka3aHWii - TOBTOPHBIE W3MEPEHHs W IEperpoaaxa
3aKyIUICHHOT'O0 00beMa SHEPTUHU WM BOJIBI KOHEYHBIM MOTpeOuTeIeM HHPPaCTPYKTYPHBIX YCIYT,
MMpou3BoJumMasl ¢ IOMOIIbIO COOCTBEHHOI'O HIIA APpCHAOBAHHOI'O KOHTPOJBbHO-U3MCPHUTCIIBHOI'O

000py1I0BaHUs.

Subscriber - A person who contracts for publicly available telecommunications services.
Subscriber — AGoHeHT — JMIIO, 3aKIIOYAMONIEE JOTOBOP Ha IOJy4CHHE OOIIEIOCTYITHBIX

TCJIICKOMMYHHUKAIIUOHHBIX YCIIYT.

Subsidy — A form of income re-distribution. This can be a direct grant to a private person or
company to assist that entity (as with government payment to cover the charge for building a link
that allows a customer to access the network). Or, it can be provided in the form of a reduced
price for a regulated good or service. A subsidy can be transparent or it may be hidden, or not
well understood. Often, those receiving subsidies are not low income citizens. A government
subsidy may also be provided a supplier to cover costs of servicing high cost rural customers. Or,
a uniform price to customers (regardless of the cost of service) will involve a cross-subsidy.

Subsidy — Cy6cuausi — dopma mepepacnpesiesieHus JA0X0A0B. DTO MOXKET OBbITh MpsMast
A0Talgd YaCTHOMY JIMLy WM KOMIIAHUHU C HLEJIbIHO €€ NOAICPIKKHU (HaHpI/IMep, BBIICIICHUC
TOCYHAapCTBCHHBIX CPCACTB AJIA MOKPBITHA paCXOA0B Ha CTPOUTCIBCTBO HOBOM JIMHUU, KOTOpas
MO3BOJIUT NOTPEOUTETIO TOAKIIOUUTHCS K ceTH). M oHa MOXKeT ObITh MpeIoCTaBleHa B BUE
CHIIKEHHOM IIEHBbI Ha TOBAp WM yCIYTY, PErYIUpyeMyto rocyaapctBoM. Cyocuansi MOKET ObITh
MPO3PAYHON MM CKPBITOM, WJIM e HE COBCEM MOHATHOW. YacTo mosyudarenu cyOCcUAnii He
OTHOCATCA K I'pakKaaHaM C HU3KHM YPOBHEM HJOXO/4. Focy;[apCTBeHHLIe CY6CI/IQI/II/I MOT'yT OBITH
TAaKXE IMPCAOCTABJICHBI TIMOCTAaBIIMKaM JJIsI TIOKPBITHUA 0oJjiee BBICOKHUX pacxoa0B Ha
o0cmy>)KMBaHUE CEBCKUX MOTpeduTenel. B mpoTHBHOM ciydae, equHas 1eHa s moTpeourenei
(He YUYHUTBIBAKOIIAA CTOUMOCTDH 06CJ'IY)KI/IB8.HI/I$I) GYHCT BKJIXOYaThb MEPCKPECTHOC

cyOocuupoBaHue.

Subsidy-free pricing - Prices such that no consumer (or group of consumers) could obtain
service at a lower price from an alternative supplier (or technology). On the other hand, if some
consumers pay more than the cost of the next best alternative, then (if the supplier is earning
normal economic profits) other consumers are paying less than the total incremental cost of

serving them (ie. they are receiving an implicit subsidy).
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Subsidy-free pricing — IleHooOpa3oBanue CBOGOAHOE OT CYOCHIAMPOBAHMS — IICHBI
YCTAHABJIMBAIOTCS TaK, YTO HU OJUH MOTpeduTens (WM rpynna noTrpeOuTeneii) He MOXKeT
HOJIYYHUTh YCIYTy 10 0OJiee HU3KOW IEHE OT albTePHATHBHOTO MOCTABIIMKA (MM C TOMOIIBIO
albTepHATUBHOM TexHomorun). C Ipyroil CTOPOHBI, €CIIM HEKOTOPBIE IOTPEOMTENH IUIATST
OoJIbIlIe, YeM CTOMMOCTD JIyYIICH aJbTePHATHBEI, TO (€CIHM MOCTABIIKMK MOJIyYaeT HOPMATbHYIO
HKOHOMHYECKYIO MPUOBLIb) APYrue noTpeduteny OyAyT IJIATUTh MEHbBIIE CYMMBI COBOKYITHBIX
JOMOJIHUTCIIBHBIX HM3ACPKCK Ha HUX O6CJ'IY)KI/IBaHI/Ie (TO €CTb, OHHM IIOJYYAIOT HCABHYIO

CyOCHIHIO).

Subsistence - The minimum income necessary for survival.
Subsistence — TIpoKMTOYHBIE MHHHMMYM — MHHHAMAJIBHBIA JIOXOJ, HEOOXOMMUMBIA IS

BbBDKHWBAHMUA.

Substitutes - Goods or services that take the place or function of another so that consumers can
choose between these while maintaining the same degree of satisfaction. When the cross-price
elasticity of demand has a value greater than 1, goods are considered close substitutes.

Substitutes — Cy6eTHTYTBI — TOBAaphI UM YCIIYyTH, KOTOPbIE MOT'YT OBITh 3aMEHEHBI Ha PYyrue
TOBapbl WJIM YCIYTU TaK, YTO MOTPEOUTENN MOTYT BBIOMpATh MEXJIYy HUMH, COXpaHSSA Ty ke
CTENEHb YAOBIETBOpEHUS MoTpeOHOocTel. ToBaphl cuMTalOTCs ONM3KUMHU CYOCTHUTYTaMH, €CIH

3HA4YCHUC HepereCTHOﬁ LICHOBOM 2JIaCTUYHOCTH CIIpoca OoublIe CAMHUIBI.

Substitution - Buying one good or service in place of another.

Substitution — 3amenenne — MoKymnka 0THOrO TOBapa WM YCIyTH BMECTO JPYroro.

Sunk cost - A cost that has already been incurred and so cannot be avoided by any strategy
going forward.
Sunk cost — HeBo3BpaTHbIe M3IEPKKU — U3CPKKH, KOTOPbIC ObLIH TTOHECEHBI B MPOIILJIOM, H

MMO3TOMY HUKaAKasg 6y,[[y1118.}1 CTPATCTHA HC ITIOMOXKCT UX n30€KaTh.

Supply - The amount (or quantity) of a good that producers are willing and to sell at a given
price.
Supply — Ipenno:xkenne — 06beM (KM KOJMIESCTBO) TOBAPOB, KOTOPHIC MPOU3BOAMTEINA FOTOBBI

IIpoJaBaTh U MPOJAIOT IO ONPEICICHHOM LIEHE.

Supply curve - A diagram depicting the relation between price and quantity supplied; i.e., for a
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product with increasing opportunity costs, the higher the price, the greater the quantity producers
are willing to supply.

Supply curve — KpuBasi npenioxkenusi — rpahudeckoe 0TOOPaKEHHE 3aBHCUMOCTH MEKIY
HGHOI71 U KOJHUYCCTBOM IIPCIAJIOXKCHHOI'0O TOBapa, TO €CThb HJIA IPOAYKTa C so3pacmarouyumu
AJIBTCPHATUBHBIMU HM3ACPKKaAMM, YEM BBIIIC LI€HA, TEM 0oJIbIlIee KOJIUYECTBO TOBapa IroTOBbBI

MOCTAaBJIATH HPOU3BOAUTCIIN.

Supply curve, movements along - Changes in price causes changes in the quantity supplied.
This is to be distinguished from shifts in the supply curve (due to changes in input prices, the
number of producers, or the production technology).

Supply curve, movements along - KpuBasi npenioxkeHusi, ABUKeHHE BI0JIb — U3MCHCHHE
OCHbI IPUBOIHUT K H3MCHCHHUIO 00Bnema MMpCAJIOKCHUS. HCO6XO,Z[I/IMO OoTJIM4aTb OT CABUI'OB
KpI/IBOﬁ MMPCIJIOKCHUA (B CBA3U C UBMCHCHUCM ILICH Ha PCCYPChbl, KOJIINYCCTBA HpOHSBOI[PITGJ'IGfI,

WJIM T€XHOJIOTUHU TIPOU3BOJICTBA).

Supply shock - An unexpected change in supply beyond the control of the company or
economy, for example, due to an unpredicted input price increases.

Supply shock — Illok mnpenyioxkeHuss — HEMPEIBUACHHOEC H3MCHEHHE TMPEUIOKEHUSA I10
HE3aBUCAIIMM OT KOMIIAHWUH HJIM S3KOHOMHUKH IMPUYWHAM, HAIIPUMEP, B CUITY HCOPCABUACHHOTO

pocTa IIEH Ha PECYPCHI.

Supply-side economics - The branch of economies concerned with the productive potential of
an economy and ways to increase it.
Supply-side economics - DKoOHOMHKA NpeNIOKEHHSI — HIKOHOMHYECKAsi Teopus,

3aHUMAaromasica Mponu3BOACTBCHHBIM TOTCHIHAJIOM 3KOHOMHKHU U CIIoco0aMu ero MOBBIIICHUS.

Surcharge - An extra fee added to other charges.

Surcharge — lonjiaTta — IOTOJHUTENBHBIN IIATEX, T00ABICHHBIN K IPYTUM BBIILIATAM.

Sustainable development - Development that can be supported by the environment into the
future by ensuring that resources are not depleted or permanently damaged. Since sustainability
depends on technology and innovations change resource constraints, defining the term with
precision is quite difficult.

Sustainable development — YcToiiunBoe pa3BuTHE — pa3BUTHE, COBMECTUMOE C HAIPy3KOM Ha
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OKPYXXAIOIIYI0 Cpely, MpU KOTOPOM pECypCchl pPACXOIYIOTCS OepeXHO U HE HaHOCUTCS
HETONPaBUMBIN yiepd okpyxaroriei cpene. Tak Kak yCTOHYMBOCTh 3aBUCUT OT TEXHOJIOTUN U
VHHOBAlLlMM, MEHSIOIIMX PECYPCHBIE OrPAHUYEHHUS, TOYHOE ONPEACIICHUE TEPMHUHA [JaTh

JOCTAaTO4YHO CJIOKHO.

Switching - Can refer to a shift to another electrical circuit by means of a switch or to
customer’s choosing to receive service from another company.

Switching — Ilepek/jw4Yenne — MOXKET OTHOCHTBCA K CMEHE MCTOYHHKA IIOCTaBKU
3JICKTPOIHEPTUH MOCPEACTBOM KaK (PU3MYECKOTO MEPEKITIOYCHUS, TaK U ITyTEM BBIOOpA JAPYTroro

MOoCTaBIIMWKA YCJIYT I10 KCIIAHUIO KIIMCHTA.

System benefits charge - A charge on a consumer’s bill from an electric distribution company
to pay for the costs of certain public benefits such as low-income assistance and energy
efficiency.

System benefits charge — Iliaarex Ha co3ganue 0O0IIECTBEHHBIX OJar — CymMMa B cueTe
HOTPEOMTENT OT pacHpeIeTUTEIHOM CETEBOM KOMIIAHMM Ha BO3MEIICHUE H3JIEPIKEK,
MOHECEHHBIX C IIEJTbI0 CO3aHUsl O0IIECTBEHHBIX BHITOJI, HAIIPHUMED, TAKUX KaK MOMOIIb TPYIIam

C HU3KUMH JIOXOJaMH U SHEProd(PeKTHBHOCTD.

System user - Anyone supplying or receiving energy via a transmission or distribution system.
System user — Iloab3oBaTesb CHCTEMbI — IIO0OW, KTO MPOWU3BOAUT HIM MOTpPEOIseT

SJICKTPOSHEPTHUIO MMOCPECACTBOM CUCTCMEI €€ MEPCaaun U paCpCaCICHUA.

Systematic risk - The risk that is common to an entire class of assets. It cannot be diversified
away, except to the extent that another class of assets can be included in the portfolio. Risks
associated with events affecting individual firms (such as a fire that destroys production
facilities) are diversifiable. See Capital Asset Pricing Model.

Systematic risk — CucremaTndeckmii puck — puCK, XapakTEePHBIH Il BCeX EeHHbIX Oymar. OH
MOY€ET OBITh I[I/IBCpCI/I(I)I/ILII/IpOBaH JIMIIIb 00 TOU CTCIICHHU, N0 KOTOpOfI 3TO BO3MOXKHO CACIAaTh,
BKJIIFOYMB B ToOpTdens Apyrod KiIacc axkTUBOB. PHCKH, CBs3aHHBIE C COOBITHSIMHU,
3aTparuBarOIIIMHA OTZCIbHBIC KOMITaHUH, (Hanpumep, moxap, pa3pylIaronmin
IPOM3BOJICTBEHHOE O0OpYIOBaHUE) MOTYT ObIThb auBepcuuiupoBanbl. CMm. Mojenb

ONpeaACICHUA CTOUMOCTU KAalIUTAJIbHBIX dKTUBOB.

Tacit collusion - Implicit coordination of pricing or other behavior that facilitates the exercise of

221



market power (or restriction of competition) by a group of firms. Unlike a conspiracy, there are
no secret meetings and no explicit agreements. Coordination is achieved through
announcements, signals of intentions, or industry understandings regarding price leadership.

Tacit collusion — «MoJuayajauBblii» (HErJACHBI) CroBOp — HESIBHas KOOPAUHAIMS I10
YCTAHOBJICHHUIO LICHBI WK APYro€ IOBCACHUEC, KOTOPOC o0JIeryaer MCIOJIL30BaHUE pBIHO‘lHOfI
BJAacTH (MJIM OTpaHMYEHUE KOHKYpPEHLWH) rpynnoil ¢upm. B ornmume ot 3aroBopa, B JaHHOM
ClIydyac OTCYTCTBYIOT TarHbIE BCTpPCUYU U ABHLIC COTJIAICHMUA. KOOpI[I/IHaI_H/IH OCYIICCTBJIACTCA
qepes 06’B}IBJ'ICHI/I$I, CUTrHaJIbl O HaMCpCHUAX, HIIN o61uer0 IIpU3HAHUA (1)I/IpMaMI/I oTpaciiu

LHECHOBOI'O JIMACPA.

Takeover - Acquisition of another firm. When the purchase of a controlling interest in a
company goes against the wishes of its Board of Directors, the action is called a hostile takeover.
Takeover — IlorsiomeHue — mpHOOpereHHe apyroit kommanuu. Korma mnpuoOpeTeHue
KOHTPOJIbHOI'O ITaKCTa aKIII/Iﬁ B KOMITaHHHU ITPOUCXOAUT BOIPCKHU KCIAHUIO COBECTA JUPCKTOPOB,

TaKue IlGﬁCTBH)I Ha3bIBAKOT Bpa)KI[e6HI)IM MOTJIOICHHUEM.

Taking - Claiming property through government action without just compensation. The
determination of what is “fair and reasonable” can be very contentious, as when deciding
payments for utility rights of way.

Taking — Oxkcnponpuanusi — OTYYXIEHHE COOCTBEHHOCTH TOCYIapCTBOM 0€3 BBIILIATHI
CHpaBeHHHBOﬁ KOMIICHCAIluH. OnpeﬂeneHI/Ie TOro, 4T1o “Cl'[paBeI[J'II/IBO u paBYMHO” MOeET OBITh
OUYEHb CIIOPHBIM, KaK, HallpUMeEp, NMpU MNPUHATUU PEIIeHUH O IaTrekax HHQpacTpyKTypHOU

KOMITaHMH 32 IIPABO OTYYXKJAEHUS TEPPUTOPHH.

Target return policy - Setting price to achieve the profit being sought. This technique focuses
on stabilizing returns, and can involve strategic manipulation of accounting information.

Target return policy — IMoauTnka uejieBoii HOPMbI BO3BpaTa — YCTAHOBJICHHE IEH IS
JOCTHIXXCHUA HCOGXO,I[I/IMOFO YPOBHA HpI/I6LIJ'II/I. OTa TeXHHKa HallCJICHAa Ha IIOJIYYCHUC
CTa0MIILHON HpI/I6LIJ'II/I U MOXKCT BKIIOYAaTh CTPATCTUKO MAHUITYJIUPOBAHUA JaHHBIMH

OyXrajaTepckoro yyera.

Target standards - Technical characteristics of the product (including service penetration and
reliability levels) set by the regulator. These objectives might be set in collaboration with
customers and suppliers to ensure that the incremental benefits equal the incremental costs of

compliance.
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Target standards — LlesieBble cTaHAAPTHI — TEXHUYECKHE XAPAKTCPUCTUKU TOBapa (BKIIOYAsI
CTCTICHh TPOHUKHOBEHHS YCIYr HA PBHIHOK U HAJCKHOCTh OOCTYKMBAHUS), YCTAaHOBIICHHBIC
pEeryiaTopoM. OTH 1EIHM MOTYT OBITh YCTAHOBJCHBI COBMECTHO C TIOTPEOUTEISIMU U
MOCTaBIIMKAMU JUI OOECleYeHHs] pPAaBEHCTBA JOIMOJHUTEIbHBIX BBITOJ M JIOMOJHUTEIbHBIX

HU3ICPIKCK.

Targeted marketing - Aiming solicitations at those who have previously expressed an interest
in the product being sold or who meet certain criteria.

Targeted marketing — Ile1eBoii MapKeTHHT — IIC/ICHANPABICHHBIC JCHCTBHS B OTHOIICHHH
noTpeOuTeNel, KOTOPhIE paHEe BHIPA3HIIA 3aNHTEPECOBAHHOCTH B MIPOJIaBAEMOM MPOAYKTE WIH B

OTHOLIEHUU NTOTPEOUTENIEH, OTBEUAIOIUX ONPEIEICHHBIM KPUTEPHSIM.

Targets - Goals, quantifiable objectives.

Targets — LlesieBble moka3aTeau — 1eH (337241 ), KOJTMYECTBEHHBIC MOKA3aTEIH, OPUCHTHUPBI.

Tariff - A rate, charge or condition approved by regulatory agency for a regulated utility; the
term is also applied to government taxes on imported goods.

Tariff — Tapu¢ — craBka, IUIATEK WIM JPYroe YCIOBHE, YCTAHOBJIICHHBIC PErYJIHPYIOIIUM
OpraHoM Ui peryiupyeMol HHQpacTpyKTypHOH KOMIaHUHU. TepMHUH TakkKe MPUMEHSETCS s

0003HAYCHHS CUCTEMbI TAMOKEHHBIX MOILJINH Ha HMIIOPTUPYCEMbIC TOBAPHI.

Tariff rebalancing - Bringing prices in line with costs. Historically, some customers might have
been served below cost or without making a contribution to covering shared fixed costs. Other
customer groups (or those consuming other products) might have faced prices far in excess of the
costs of serving them. Rebalancing aims are reducing (or eliminating) such cross subsidies.

Tariff rebalancing - BoccraHoBiienue Tapu¢puoro paBHoBecusi (JIlukBuaanuUs
NMepeKPecTHOro CyOCHAMPOBAHUSI) — MPHUBEICHHE II€H B COOTBETCTBHH C H3JCPKKAMH.
I/ICTOpI/I‘-ICCKI/I, HCKOTOPLIC HOTpC6I/ITeJ'II/I MOTYT OGCJ’IY)KI/IB&TBC}I 110 IICHaM HHKC ce0eCTOMMOCTH
WIA HE TOKpPHIBAIOIIMM IIOCTOSHHBIX M3jepkeKk. [lpyrue rpymnmel notpedurtenei (wimm
MOTPEOUTENU JPYrUX MPOTYKTOB) MOTYT CTOJKHYTHCSA C II€HAMHU, HAMHOTO MPEBBIIIAIOIIIMU
cebecTonMOocCTh UX obciyxuBanus. Lleap BoccTaHOBIEHUS TapU(PHOTO PaBHOBECHS 3aKIIIOYACTCS

B CHIDKEHHMHU (MJTM YCTPAHEHUH ) TAKOTO MEPEKPECTHOTO CYOCHANPOBAHUS.

Tariff schedule - A detailed description of the rate design. Also, a document specifying the

lawful rates, rule and conditions for supplying utility service to the public.
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Tariff schedule — IlpeiickypaHT LeH — ICTAIM3UPOBAHHOC OINMHCAaHWE TapH(PHBIX CTaBOK.
Kpome Toro, mOKyMeHT, ONpeesonfii 3aKOHHOCTh Tapu(OB, MpaBUia U YCIOBHS MOCTaBKU

KOMMYHAJIbHBIX YCIIYT JUJIsl HACEICHUS.

Tax effect on cash flow - The explicit calculation of after-tax cash flows. Income taxes will
(generally) reduce cash flows. Normalization for accelerated depreciation can increase after-tax
cash flow unless the regulator adopts a policy to flow through the tax savings to today’s
customers.

Tax effect on cash flow — HayioroBoe Bo3aeiicTBHe Ha JeHeKHbIE IIOTOKH — PacyeT B SIBHOM
BUJAC NCHCXKHBIX ITOTOKOB ITIOCJIC HaJIOFOO6JIO)KeHI/I$I. Hajnor na HpI/I6I)IJH), KaK IIpaBHJIO0, CHUKACT
JIEHEe)KHbIE TMOTOKU. KoppekTupoBKa/HOpMalu3alus YCKOPEHHOM aMopTu3allM, B CBOIO
o4uepeab, MOKCET YBCIUYUTH [JCHCKHBIC IIOTOKHU IIOCIIC HaJ'IOI“OO6J'IO)KeHI/I}I, €CJIN TOJIBKO

pPEeryjiadaTop HE UCIIOJIb3YCT MEXaHU3M IICpCaavun HaJIOTOBOM YKOHOMUM HOTpe6I/ITCJI${M.

Tax incidence - The burden of a tax.

Tax incidence — Hasiiorooe Gpemsi - ypOBEHb HAJIOTOBOM HArpy3KH.

Taxation - Process whereby the government collects funds through a variety of mechanism
including surcharges on transactions, duties on particular goods, payments based on property
values, or on corporate and personal incomes.

Taxation — Hajoroo6JiokeHnue — mporecc, Ipu KOTOPOM TOCYIApCTBO COOMpPAET CPE/CTBa C
IMOMOIIBIO PA3JIMYHBIX MEXAHW3MOB, BKIIIOYad AOIUIATHI 3a CACIKH, IMOHIIIMHBI HAa OTACIbHBLIC
TOBApPhbI, IIATCKHU, OCHOBBIBAHHBIC HA CTOUMOCTH COOCTBEHHOCTH WJIM Ha J0xo4ax KOMIIaHUH U

JIUYHOM O0XO0J€ (I)I/ISI/I‘-ICCKI/IX JIMII.

Taxes, income - Taxes on the money earned by individuals through wages, salaries, interest
payments, and dividends. Inadequate record-keeping to ensure compliance can lead to under-
reporting of income and the evasion of taxes. Taking advantage of legal loopholes is tax
avoidance, not tax evasion.

Taxes, income — HaJior Ha J0X0abI — HAJIOT Ha JOXOJbI (bmnquKI/Ix JINII: 3apIIaThl, BBIMIIAThI
o 3aiimMam, JAMBUACHABL. HeENpaBHIBHBI yd4eT MOKET MPHUBECTH K JIEKIAPUPOBAHUIO
3aHUKXCHHOTO J0XO0Ja MW YKJIOHCHUIO OT YIUIATBI HAJIOT'OB. Hcmons3oBanue HpOGG.HOB B
3aKOHOAATECIIbCTBE HA3bIBACTCS 06XOII 3aKOHOB O HaJIOFOOGJIO)KeHI/II/I, a HC YKJIOHCHHUCM OT

YIJ1aTbl HAJIOT'OB.
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Taxes: A fee charged ("levied") by a government on a product, income, or activity. If a tax is
levied directly on personal or corporate income, it is a direct tax. If tax is levied on the price of a
good or service, it is an indirect tax. The purpose of taxation is to finance government
expenditure

Taxes — Hanoru — 1uiatex, B3MMaeMblil (HaJIOXKEHHBINH) TOCYyJapCTBOM C TOBapa, J0X0/a WU
ACATCIIbHOCTH. Ecmu HCIMOCPCACTBCHHO JINYHBIN J0X04 WU O0X0J KOMIIaHUN 06J1araeTc;1
HaJI0orom, To TaKOH HaJOT — HpﬂMOfI. Ecnu nazorom obnaraercs II€Ha TOBapa Wi yCIIyIru, TO 3TO
KOCBEHHBIA HAaJIOT. ]_[eJ'IB HAJI0r000I0XKEHUSI COCTOUT B (bPIHaHCI/IpOBaHI/II/I TOCYAapCTBCHHBIX

pacxoios.

Technical economies of scale - Lower costs per unit of output explained by expansion of all
factors of production. These are labeled as “technical” because they are based on the underlying
production function rather than on changes in input prices or the quality of inputs as scale
increases. See scale economies.

Technical economies of scale — IIpou3BoacTBeHHBIN 3P PeKT MaCIITAdA — HU3KUE H3AEPIKKH
Ha CIWHULY HPOAYKIHH, O6’[>$[CH$IIOH_II/ICCH paclIipeHUuEM HUCIHOJIb30BaAHUSA BCEX (l)aKTOpOB
npou3BOACTBA. D(PGeKT Ha3bIBACTCS MPOU3BOACTBEHHBIM, IMOTOMY YTO B €TI0 OCHOBE JICKHUT
IMPON3BOACTBCHHAA Q)YHKHI/IH, a HC M3MCHCHHC IICH U KadeCTBa q)aKTOpOB MMPOMU3BOACTBA IIpH

YBCIMYCHNUN Macirada IpOU3BOJACTBA. CM. DKOHOMHS OT MacITada.

Technical efficiency - Producing a given quantity of output with the minimum number of inputs.
This term is distinguished from productive efficiency in that the latter takes input prices into
account and involves producing at least cost.

Technical efficiency — Texnuyeckasi 3¢(peKTHBHOCTH — IPOU3BOJCTBO OIPEICICHHOTO
KOJIMYCCTBA BBIITYCKAa C MUHUMAJIbHBIM KOJIMYECTBOM PECYPCOB. 9toT TEPMUH OTIIMYACTCA OT
MIPOU3BOJCTBEHHOW 3((EKTUBHOCTH TEM, 4YTO TMOCIEJHUI YYUTHIBaeT IeHbl (HaKTOPOB

IMPONU3BOJACTBA U BKJIFOYACT B ce0s IpOU3BOACTBO C HAMMCHBIIINMHU U3ACPIKKAMU.

Technology transfer - The movement of innovative production processes across jurisdictions or
organizations. The use of new technologies by multinational corporations in countries where
they have invested or are doing business.

Technology transfer — Ilepenaua (Tpancdep) TeXHOIOTHIA — IEpeMEIICHIE HHHOBAIIHOHHBIX
IIPOU3BOJACTBEHHBIX IIPOLECCOB 4Yepe3  pa3aIuYHbIE IOPUCAUKINU WIA  OpraHU3aluH.

Hcronp30BaHne HOBBIX TEXHOJIOTHH MYJIbTHHAOWMOHAJIBHBIMH KOPIIOpAallUAMH B CTpaHax, T'Ac
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OHH SBJIAIOTCSI THBECTOPAaMU WJIM BEYT CBOIl OM3HEC.

Telecommunications - Communicating by sending voice, data or images over networks that
might involve telephone lines, satellites, and the radio spectrum. See telecommunications
network.

Telecommunications — TejilekOMMyHHUKAIMU — OOILICHUE TOCPEJACTBOM OTIPABKU TOJIOCA,
JAHHBIX M M300paXEHUH IO CeTSIM, KOTOpble MOTYT BKJIIOYAaTh B ceOs TeneOHHBIC JTUHHH,

CIIYTHUKHU U paI[I/IOLIaCTOTHHﬁ CIICKTP. CwMm. TCIICKOMMYHHKAIXMOHHAA CCTh.

Telecommunications network - All technological elements necessary to convey information
signals by wire, radio, optical fiber or other electromagnetic means.

Telecommunications network — TejileKOMMyHHKAIIMOHHASI CeTh — BCE TEXHOJOTMYECCKUE
JJICMCHTHI, HCO6XOI[I/IMBIC J 1epeaadun I/IH(bOpMaI_II/IOHHLIX CUTHAJIOB IIO IIpOBOJAaM, paauo,

OIITHKO-BOJIOKOHHBIM Ka0C/IsIM WIIH C MMOMOIIBIO APYTHUX SJICKTPOMArHUTHBIX CPEACTB.

Temporary disconnection - When telephone service is discontinued but the subscriber is still
considered a customer.
Temporary disconnection — BpeMeHHoe OTKJIIOYeHHEe — CUTYaIlus, Korja TeeOHHas CBA3b

IpepBaHa, HO A0OHEHT €Ile CUUTAETCS KIIMEHTOM.

Tendering - Putting out a request for proposal to have an external party provide needed services
or equipment. The purpose is to promote competition, thus reducing the input price. The process
can also involve the sale of assets or licenses by the party issuing the announcement. Here, the
objective is to maximize the sale price or to achieve some other objective—such as expansion of
network services.

Tendering — Topru — o0O0bsBIEHHE K BHEIIHMM YYaCTHHKaM C MpoOchOOW o0 mojaue
MpPEeIOKEHUH Ha OKa3aHWe HEOOXOMWMBIX YCIyTr WA TIOCTaBOK obOopymoBanus. Llemsio
MMPOBCACHUA TOPTOB SBJISACTCA COHCﬁCTBHC KOHKYPCHIIMKM MW YMCHBIICHUC ILCHBI PCCYpPCOB.
HpOLICCC MOKCT TAKKC BKJIHOYATh NPOAAKY AKTHUBOB HJIN J'II/II_ICH3I/II71 CTOpOHOfI, Opl“aHI/IBYIOH_Ieﬁ
TOPIru. B »Ttom CJIydac LEJIbIO ABIACTCA MaKCUMU3alUA LEHBI IMTPOAAXKU UM JOCTUKCHHUEC KaKHX -

100 ApYrux Lesel, HanmpuMep, TaKUX KaK pa3BUTHE CETEBBIX CIYKO.

Terminal - The point at which information enters or leaves a communication network; also, a
device that can send or receive data.

Terminal — TepMuHaJ — MYHKT TEJICKOMMYHHKAIIMOHHOTO BXO/1a WM BbIXoJa HH(MOpManuu, a
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TaKk)Ke YCTPOHCTBO, KOTOPOE MOXKET Iepe/laBaTh U MPUHUMATh JaHHbIE.

Terminating operator - The firm receiving and completing calls from another jurisdiction.
Terminating operator - KoHeuHblii omeparop — KOMIIAHWSA, [PHHAMAIOIIAS U

06ecneqHBanma;1 TeJ'Ie(bOHHI)Ie COCAMHCHUA U3 APYTUX IMOABEAOMCTBEHHBIX obnacrei.

Termination and re-franchising - If the operator violates the conditions of the license for the
franchise, the oversight agency can revoke the license and put it out on a competitive basis.

Termination and re-franchising — Ilpekpamenne u pedpaHdyaii3uHI — €CIM KOMIAHHS,
OKa3bIBAIONIAs YCIYTH, HApYyIIAeT YCIOBHS JUICH3MH Ha (hpaHIIN3y, KOHTPOIUPYIOIIUI OpraH

MOYET 0TO3BaTh JULECH3UIO WM NIEPEAATh €€ APYroi KOMIIAHUH Ha KOHKYPCHOM OCHOBE.

Theory of contestable markets - A theory that holds that potential competition can have an
impact on price similar to when there are a large number of firms in the market. Even though one
or a few suppliers are currently in the market, market power is constrained by the threat of
entry—if entry barriers are, indeed, low.

Theory of contestable markets — Teopusi cocTsi3aTeJIbHBIX PHIHKOB — TEOPHSL, CyTh KOTOPOi
3aKIII0YacTCd B TOM, UTO MOTCHLUAJIbHASA KOHKYPCHIUA MOXCET OKAa3bIBATh BJIUAHUC HOI[O6HOG
TOMY, KOTOPO€ OKa3bIBAa€T MPHUCYTCTBHE OOJIBIIOTO YHCIAa KOMIAHWUW Ha phIHKE. J(ake B TOM
CJIydac, Korja Ha pbIHKE HeﬁCTByeT BCETO OAWH HJIM HECKOJIbKO IMMOCTABIUIMKOB, PbIHOYHAA CHUJIA

OrpaHn4cHa yrp030171 BXOIa KOHKYPCHTOB — €CJIM BXOIHLIC 6apL6pLI JIEICTBUTEIIFHO HEBBICOKHE.

Third-number calls - See third-party billing.
Third-number calls — 3BoHoK 3a cyer Tperbell CcTOpOHBI. CM. BBICTABICHHE CYETa TPEThEi

CTOpOHE.

Third-party billing - Charging a call to a number other than the one being called or the one
from which the call is made.

Third-party billing — BsicTaBieHue cyera TpeTbeli CTOPOHe — BBICTABJICHHE cCueTa 3a
TelneQOHHBII pa3roBop TpeTbeMy ULy (HE TOMY, KOTOpBIM 3BOHHJI U HE TOMY, KOTOPOMY

3BOHST).

Third-party notification - A program that notifies a friend or relative of a subscriber whose
telephone bill is overdue.

Third-party notification — YBeaomiieHne TpeTbero Juma — IporpamMMa, yBEIOMJISIOIIAS
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Jpyra Wik poJICTBEHHUKA a0DOHEHTA, Yel cueT 3a Tesie(OHHBIE EPETOBOPHI TPOCPOUECH.

Time accounts - Financial deposits that earn interest but that require a period of notice prior to
withdrawal.
Time accounts — CpouHnble c4eTa - GHUHAHCOBBIC ICMO3HUTHI, IPUHOCAIIME POICHTHI, HO IIPU

3TOM TPEOYIOIINE MPEIBAPUTEIILHOTO YBEIOMIICHUS 0 U3BSATHUS CPEIICTB.

Time deposits - A deposit of money with a bank or other financial institution that requires notice
before it can be withdrawn.
Time deposits — CpouHble IeNO3UTHI — JCHSKHBIC [CMO3UTHI B OaHKE WIH JPYrom

(UHAHCOBOM YUpEXICHHUH, TPEOyIolIee YBEOMIICHHUS 10 TOTO, KaK CPEICTBA OYIyT U3BSTHI.

Time lags - The time between implementation of a policy and its economic effect. Such delays
affect the efficacy of different policy instruments. Some lags, such as regulatory lag, can have
positive incentive effects in terms of cost containment.

Time lags — BpemMeHHbIe Jarm — MPOMEKYTOK BPEMEHH MEKAY pealn3aliedl MOJTUTHKH H
MMPOSABJICHUEM €€ DKOHOMHUYCCKOI'O 3(1)(1)6KT8.. Takue 3aACPIKKHU OKa3bIBAOT BJIMAHHUC Ha
3¢ (HEKTUBHOCTD PA3IUYHBIX HUHCTPYMEHTOB MOJIUTUKU. HekoTophle 1aru, Kak HalpuMep Mepuo
pEeryJivpoBaHus, MOTYT HMEThb MO3UTHUBHBIA CTUMYJIUPYIOIUNA 3PQPEKT C TOUYKH 3pEeHHus

CACPKUBAHUA paCXOd0B.

Time-of-use (TOU) rates - Pricing a good or service according to its estimated cost during a
particular time period. When schedules are announced in advance of billing, customers can
adjust to the price signals. Electricity and telecommunications both have applied TOU rates to
some customer categories, given the costs of metering and the cost of meeting peak load
demand. Real-time pricing, in contrast, is based on actual (as opposed to forecast) costs, and
these will fluctuate throughout a day (often due to weather sensitive demands) rather than only
varying within a fixed schedule.

Time-of-use (TOU) rates — Tapudbl, auddepeHnupoBaHHbIE MO 30HAM CYTOK —
11eH000pa30BaHKe Ha TOBAPHI WM YCIIYTH COTJIACHO X OPUEHTHPOBOYHON CTOMMOCTH B TCUEHUH
ompezaeneHHoro nepuonaa. Korna wadpopmamus o miaHax cooOIIaeTcsi A0 BHICTABICHUSI CUETOB,
MOTPEOUTENTM MOTYT TIPUCIIOCOOUTHCS K IIEHOBBIM CHTHAIaM. OJEKTPOIHEpPreTHKa U
TEJICKOMMYHUKAIIMA — OTPACid, B KOTOPBIX JUIsi HEKOTOPHIX KAaTerOpUi TOTpEOUTENeH

npuMeHsoTes TudGepeHInpoBaHHbIE IO 30HAM CYTOK Tapudbl, BKIIOYAIOIINE CTOUMOCTH
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TAKOr0 y4yeTa M CTOMMOCTb OIUIaThl IMHUKOBOro crpoca. Tapudukamus B pexuMe pearbHOro
BpeMeHH, Ha000pOT, OCHOBBIBACTCA Ha (PaKTUYECKUX (2 HE MPOTHO3HBIX) M3JIEP)KKAX, KOTOPHIE
MEHSIOTCS B T€UYEHHUE JHA (4acTO B CHUIIYy UYBCTBUTEIBHOCTHU CHpOCA K IOTOAHBIM YCIOBHSIM), a

HE TOJIBKO B paMKax (PMKCHPOBAHHOTO Tapu(HOTO MIIaHa.

Time-of-use pricing - See time-of-use (TOU) rates.
Time-of-use pricing — Ilenoodpa3oBaHue, 0CHOBAHHOE HA BPeMeHH HCIOJIb30BAHHUS - CM.

tapudbl, TudhepeHITIPOBAHHBIC 110 30HAM CYTOK.

Toll call - A type of long-distance (rather than local) call for which a set fee is charged.
Toll call - Mesxknyropoauslii Tejie)OHHBII 3BOHOK - BHJI MEXIyrOPOJHUX 3BOHKOB (Yallle, 4eM

MeCTHLIX), 3a KOTOpHﬁ B3NUMACTCA YCTAHOBJICHHAA IJIaTa.

Toll-free call - A long-distance call that is free to the caller, like an 800 number.
Toll-free call — BecniiaTHbIii MeXIYropoaHuii 3BOHOK — OCCIUIATHBIA JJIsi 3BOHSILETO

MEXIYTrOpOAHBIN 3BOHOK, HAIPUMED, Ha HOMepa, HaunHaromuecs ¢ 800.

Tone dialing - A feature of touch-tone telephone that allows interactive services.
Tone dialing — TonanbHbIii HaOOp — GyHKIMS TenedoHA C TOHAIBHBIM HAOOPOM HOMEpA,

KOTOpPAas MO3BOJIACT MOJB30BATbCA HHTCPAKTUBHBIMU YCIIYTaMU.

Total cost curve - A graph depicting the total cost of producing each level of output per time
period.
Total cost curve — KpuBasi COBOKYNHBIX H3/Iep:KeK — rpaduK, 0TOOpaKarONHii 3aBUCHMOCTb

COBOKynHOfI CTOUMOCTH MPOU3BOJACTBA OT YPOBHS BBIITYCKaA 3a OHpC,Z[CJ'ICHHLIfI nepuoa BpEMCHHU.

Total costs - The cost for a given level of output, calculated by adding total fixed costs and total
variable costs.

Total costs — CoBokynHble U3AeP:KKH — H3JIEPXKKH JUIS ONPEICICHHOTO YPOBHS BBIIYCKA,
PaCCUUTBIBAIOTCA KaK CyMMa COBOKYITHBIX ITOCTOSHHBIX HU3JCPKEK U COBOKYIHBIX NNEPEMCHHBIX

U3/IepIKEK.

Total product - Total output.

Total product — CoBoKyNHBIi POXYKT — COBOKYITHBIN BBITYCK.
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Total revenue - Total income for a given level of output, calculated as per unit price multiplied
by quantity sold (for products with a simple rate design). When multi-part pricing or product
bundling is used, the income from sales can depend on the number of customers, monthly fees,
and other factors.

Total revenue — CoBokynHasi BbIPYYKa — COBOKYITHBIN JOXOJ IS TAHHOI'O YPOBHS BBIIYCKa
MPOAYKUUU (OKa3aHHBIX YCIYT), pACCUMTAHHBIA B COOTBETCTBUU C LICHOW €IUHUIIBI MPOAYKIIUU
(Tapuom Ha OKazaHHE YCIYTH), YMHOKEHHOH Ha 00beM MpoAax (Al MPOAYKLIUHU C MPOCTHIMU
craBkamu). [Ipy MHOroCcTaBOYHOM IIEHOOOpPA30BAaHUU WM IPH peaju3aluu HaOOpPOB TOBApOB
(ycayr) mpuOBLIE OT MPOAAXK MOXKET 3aBHCETh OT KOJUYECTBA IMOTpPEOUTENCH, €KEeMECSIHBIX

TUTaTeXKEH, a TakKe IPyrux (HakTopoB.

Total revenue curve - A graph depicting total revenue earned from the sale of the product as a
function of different levels of output.

Total revenue curve — KpuBasi COBOKYNHOW BBIPYYKHM — TIpaduK, OTOOpaKaroIIni
3aBUCHMOCTb COBOKYITHOM BBIPYYKH, ITOJIYYEHHOM OT IPOJAXH NPOAYKIHUH, IPU PAITUIHOM

YPOBHC BBIITYCKaA.

Touch-tone service - The type of service that allows full use of touch-tone phones.
Touch-tone service — Yeayra TOHaJILHOT0 Ha00pa — BUJI YCIIYT, KOTOPBII MO3BOJISET B MOTHOM

MEpPEC UCII0JIb30BATh Teﬂe(pOHBI C TOHAJIbHBIM Ha60p0M.

Touch-tone telephone - One that features a numerical keypad; each number transmits a distinct
tone.
Touch-tone telephone — Tesiepon ¢ ToHATBHBIM HA0OPOM — Tene(OH, UMEIOIINI TUPPOBYIO

KJIaBUATYpYy, KKl HOMEP KOTOPOIo NEPENAET pa3INdYHbIN TOHOBBIA CUTHAJL.

Tradable permit regulation - See tradable permits. In establishing a tradable permit regime, an
environmental agency must determine the allowed level of emissions and whether additional
constraints might be applied to local areas with particular circumstances. In addition, the sector
regulator has to make decisions regarding the treatment of savings from the regime—whether
they should be passed on to consumers or retained by firms—to provide an incentive for
participating in the emissions trade markets.

Tradable permit regulation — PeryaupoBanue TOproBin KBOTaMH — CM. TOPTOBJISI KBOTAMHU.
[Ipu ycTaHOBIEHHMHM peKHMa TOPrOBIM KBOTAMU ar€HTCTBO MO OXPAHE OKPYXKAIOUIEH Cpeabl

JOJKHO ONPENENUTh JOMYCTHUMBIH YpOBEHb BBIOPOCOB, a TakXkKe 0coOble O0OCTOSTENbCTBA,
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KOTOpBIE BIIMSIOT HAa YCTAHOBJIEHUE JONOJHUTENbHBIX OIPAaHUYEHUN Ha JAHHOW TEPPUTOPHH.
Kpome Toro, orpacieBoii peryiasTop AODKEH MPUHATH PElIeHHEe 00 MCIOIb30BAHUU YKOHOMHUU
OT pexXrMa — JIOJDKHA JI OHA OBITH TIepejaHa MOTPEOUTENSIM HIIM OCTAaBIICEHA KOMIIAHUSM, YTOOBI

o0ecneyuThb CTUMYJI OJIs1 Y4aCTHUA B TOPIrOBJIC BBI6pOC&MI/I.

Tradable permits - To minimize the cost of meeting an environmental target (such as only
allowing only one million tons of sulfur dioxide emitted), allowances can be distributed to
polluting firms, who are then allowed to exchange them for money. Firms with low compliance
costs can sell their permits and cut back emissions. Alternatively, the agency responsible for
allocating permits could sell them to the highest bidders, and then allow the permits to be further
traded as firms discover new ways to reduce emissions.

Tradable permits — Topropiass KBOTaMH — YTOObBI MUHHMH3HPOBATh PACXOJbI, CBSI3AaHHBIC C
3arpsi3HEHUEM OKpYXKalollel cpeapl (HampuMmep, paspelieHre BhIOpoca TOJNBKO OJIHOTO
MUJUIMOHA TOHH JIBYOKHCH CepI)I), KBOTBI MOT'YT 6BITL pacrnpoCTpadHCHbl TOJIBKO Ha
3arpA3HAIOININC KOMIIAHHMHU, KOTOPBIC MOTI'YT 3aTeM O6M€H51TI) nUX Ha JOCHbI'U. KOMHaHI/II/I,
HMCHOIIMEC HU3KUEC U3JICPIKKH Ha CO6JIIO,Z[CHI/IC I3KOJIOTHYCCKHUX Tpe6OBaHHﬁ, MOTYT IpOJAaTh CBOU
KBOTBI M COKPATHUTH BLI6pOCLI. B kauectBe AJIBTCPHATUBBI, BCIAOMCTBO, OTBCHANOLICC 3a
pactpeacsICHUC KBOT, MOXKET IPOJATh UX KOMIIAHUAM, MpCajiararolmyuMm CaMyro BBICOKYIO ILICHY, U
3aTEM pPa3pClIMTh MM MNOPOJAaBaTh KBOTHI JAJbHIC, IMOCKOJBKY 3TH KOMIIAHWHW HAIlJIA HOBBIC

CHOCOOBI COKPATUTh BBIOPOCHI.

Trade union - An organization of workers formed to advance its members' interests regarding
wages, benefits, and working conditions
Trade union - IIpodcoro3 - opranuzanusi paboYKX, CO3JaHHAS AJIsI IPOJIBIKCHUSI HHTEPECOB

CBOHMX YJICHOB I10 BOIIPpOCaM 33.pa60THOfI IJIaThI, JbI'OT U YCJIOBI/Iﬁ TpyHaa.

Trademark - A brand or part of a brand legally reserved for the exclusive use of the owner as
maker or seller.

Trademark - ToBapusblii 3HaKk (TOproBasi Mapka) - OpeH WIKM 4acTh OpeH/a, 3allnIICHHbIH
IOPUJANYECKH W MPEIOCTaBISIIOIINN €€  BIaAeNblly, KakK CO3JaTelll0 WIM MPOJaBIy,

HCKIIFOYUTECIBHOC IIPaBO IMMOJIb30BAHMA.

Trade-off - Equivalent to opportunity cost; a trade-off involves giving up one thing in return for
another.

Trade-off — KomnpoMuccHblii BBIGOP — DOKBHBAJICHT albTCPHATHBHBIX H3JCPIKEK,
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KOMITPOMHUCCHBIN BBIOOD 3aKITI0OUAETCS B OTKA3€ OT OJHOM BEIH B MOJIB3Y APYTOM.

Training: The process of imparting knowledge and skills through a formal program that might
involve lectures, exercises, and other learning activities.

Training — OOyuyenme - TMpolecC IEpeJadyd 3HAaHHM M HaBBIKOB Yepe3 OQHUIMAIbHYIO
nporpaMMy, KOTOpas MOJKET BKJIIOYaThb B C€e€Os JIEKIMH, YHOPaXHEHUS M Jpyrue ydeOHble

MEPOIIPUATHSL.

Transaction costs - All costs associated with buying and selling a good or service. These costs
include determining the quality of the good and monitoring its performance characteristics.

Transaction costs — TpaH3aKuHOHHbIE H3IEPKKH — BCC M3/ICPIKKHU, CBSI3aHHBIC C TIPOJAKEH U
HOKYHKOI71 TOBapa WJIN YCIYTH. I[aHHbIe HU3ACPIKKHU BKIHOYAIOT B ceos OIIpCACIICHUC KadyCCTBa

TOBapa U MOHUTOPUHI €T0 TCXHUYCCKUX XaAPAKTCPUCTHUK.

Transaction-oriented tariff - A fee for transmission of electricity on the basis of entry point
(source) of service and exit point under a contract; also called point-to-point tariff.

Transaction-oriented tariff — Tapud «Bxox - BbIXoa» — 1mara 3a nepeaady dJIEKTPOIHEPIUH,
Ha OCHOBC TOYKH BXOJa WM TOYKH BbIXOAA, ONPCACICHHBIX KOHTPAKTOM. Taxke Ha3BIBAIOT TapI/I(l)

«OT TOYKH K TOUKE.

Transactions demand - The need to have money on hand for everyday purchases. For a firm
needs working capital.

Transactions demand — TpaH3aKUHOHHBIH CIPOC HA A€HBI'HM — HEOOXOIUMOCTh HAITUYHUS
JACHCI Ha pyKax JI1 COBCPHICHUA CKCAHCBHBLIX ITOKYIIOK. I[J'I}I KOMIIaHUHU — HOTpe6HOCTL B

00OpOTHBIX cpesicTBax (Kamuraie).

Transactions motive - The incentives for consumers to hold sufficient funds for their likely
purchases in the immediate future
Transactions motive — TpaH3aKUMOHHBIH MOTHB — CTUMYJBI JJIsI TIOTpeOUTENCH IepKaTh

JIEHEKHbIE CPE/ICTBA HA PyKax JJIsl BEPOATHBIX MOKYIIOK B OynkaiiieM Oyayiem.

Transfer earnings - The least amount required to keep a factor of production in its current
employment.
Transfer earnings - Yaep:KuBamoIuii M0X0J - MHHUMAIbHBIA TOXOJ, HEOOXOMMMBIH IS

noJJepKaHus TeKyIIel 3aHATOCTH (PaKTOPOB IPOU3BOICTBA.
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Transfer payments - Payments for which no good or service is exchanged; e.g., pensions,
lottery payments. See transfers.
Transfer payments — TpancdepTHbie IIATEKH — JICHEXKHBIC IUIATEKH, MPOU3BOAMMEIE HE B

oOMeH Ha TOBaphbl U YCIYTH, HallpUMep, IeHCUH, JIoTepelHble miaTeku . CM. Tpancdepsl.

Transfer pricing - A practice of internal charges between branches of the same company
adopted by multi-jurisdictional firms (including multinationals) so that their accounting practices
result in reported high incomes and profits in those geographical areas with low tax rates.

Transfer pricing — TpancdepTHOoe IeHO00Pa30BaHUe — IPAKTHKA YCTAHOBIICHHUS BHYTPEHHUX
LOCH JIA Pa3IMYHbIX Honpasz[eneHHﬁ OIIHOfl KOMITaHUH, IMPUMCHACMAasa OpraHU3alusIMu, ousHec
KOTOpPBIX HAXOOWUTCA 110 PpPa3HbIMU HOPUCAUKIUAMHA (BKJ’II—O‘I&H MYJIBbTHHAIIUOHAJIbHBIC
KOpHOpaHI/II/I). B pe3ysibTaTe 4€r0, KOMIIAHUSA ITOKA3bIBACT B CBOEIl OTYETHOCTH BBEICOKHUE J0XO0JbI

¥ IPUOBLUTH B reorpauieckux pailoHax ¢ 0ojiee HU3KMMHU HAJIOTOBBIMH CTaBKaMHU.

Transfers - In public finance, the allocation of money from one group to another, as when those
receiving public pensions did not contribute significantly to the pension funds. The deficit may
require other citizens (taxpayers) to make contributions to cover pension obligations.

Transfers — Tpancdepbl — B rocyIapCTBEHHBIX (HHAHCAX, MEpepacrpeae/ieHue ICHEKHbBIX
CpeacTB OT OHHOﬁ IpYIIIBI K L[pyroﬁ, HalmpuMmep, Korja jiuna, moJryq4aronue nNeHCH, HE BHOCAT
3HAYUTEIbHBIN BKJIad4 B IICHCHUOHHBIC (I)OHI[LI. I[e(i)I/IL[I/IT MOXKET HOTpCGOBaTB OT OCTaJIbHBIX
TpaxxjaaH (HaJ'IOFOHJ'IaTeJ'IBHII/IKOB) JOMNOJHHUTCIBbHBIX BBIIIJIAT JJIA TIMOKPBITUSA ICHCHOHHBIX

00s13aTEIBCTB.

Transfers of the franchise - The firm in possession of a license or franchise may be given the
right to sell it to another party. Alternatively, such transfers may not be permitted.

Transfers of the franchise — Ilepexaua ¢panmmsbl — Gupma, BIaaCIONIas JIUIECH3UCH WK
(dpaHmM30i, MOXET NOJYYMTHIIPABO MpoJaBaTh ee JApyroMmy juny. Wnm sxe mnepenauda

(bpaHIIN3Bl MOXKET OBITH 3alpeleHa.

Transformation curve - Another name for a production possibility frontier or curve.
Transformation curve - KpuBasi TpanchopMamum - Jpyroe Ha3BaHUE TI'PAHUIIBI

IIPOU3BOJCTBEHHBIX BO3MOKHOCTEN UJIU KPUBOM IIPOU3BOACTBEHHBIX BO3MOXKHOCTEM.

Transformer - An electromagnetic device that allows changes to the voltage level of
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alternating-current (AC) electricity.
Transformer — TpancdopmaTop — 3JEKTPOMAarHUTHOE YCTPOWCTBO, MO3BOJISIONICE U3MCHSThH

ypOBeHb HanpsbkeHus nepemenHoro Toka (I1T) anekTposnepruu.

Transit network - An intermediary network. In telecommunications, the network through which
a call passes that is neither the originating nor the terminating network for the call.

Transit network — Tpan3uTHasi ceTb — IPOMEKYTOYHAsI CETh. B TEIEKOMMYHUKAIIMOHHOM
oTpaciii, CE€Tb, 4YEPE3 KOTOPYHO IMIPOXOAUT 3BOHOK, H, KOTOpas HE MABIICTCA MECTOM

BO3HHMKHOBCHH CUIHaJIa MJIM KOHECYHBIM ITYHKTOM 3BOHKA.

Transit of electricity - Transmission of active energy from an exporting to an importing system
through one or more transmission systems.

Transit of electricity — TpaH3duT J1eKTPO3HEPrHH — 1TO IEpegada dJICKTPOIHEPTUH OT
JKCIIOpTEpPa K HMIIOPTEPY dYepe3 OJHy Wik 0oJieeé CHUCTEeM MAaruCTPalbHBIX JIMHUN

AIIEKTPOIICPEAAYH.

Transit segment - The network segment from one digital main switching unit (DMSU) to
another; the cost includes conveyance costs and the costs of the second DMSU.

Transit segment — TpaH3uTHbBI/i cerMeHT (CeTHM) — CETMEHT CETH OT OJHOTO0 IJIABHOTO
UG pPOBOro MapuIpyTuszaTopa (KOMMYTAllUOHHOTO YCTPONCTBA) K APYTrOMY; B COCTaB U3JEPKEK
BXOIAT «TPAHCIIOPTHBIC) PACXOAbI (paCXO,[[BI Ha COACPIKAHUC CCTU CBHSI/I) U CTOUMOCTBb BTOPOT'O

MapLIpyTu3aTopa (KOMMYTAI[MOHHOTO YCTPONCTBA).

Transit service - In telecommunications, a conveyance service between two points of
interconnection and thus a linking of two networks that are not otherwise connected.

Transit service — TpaH3uTHbIe YCJIYrH — B TEJICKOMMYHHKAIIMOHHON OTpacid — YCIYTH IO
nepeaadye CUuraajia MEKay ABYMsS TOYKAMH COCAHMHCHHUSA U, TaAKUM 06pa30M, COCIMHCHUE ABYX

CCTCﬁ, KOTOPBIC HHAYC HC MOT'YT OBITH CBSI3aHBI MCKIAY COOOI.

Transition charge - A fee that customers who purchase generation services from an alternative
electric supplier pay to their local utility for distribution services. This allows the utility to
recover its stranded costs and implementation costs with loss of a portion of its generation
business (when services were formerly provided by a vertically integrated regulated utility).
Sometimes called a competitive transition charge.

Transition charge — Il;1ara 3a TpaH3MT — IJ1aTa, KOTOPYIO MOKYIATEIN 3JCKTPOIHEPTHH OT
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aIbTEPHATUBHOTO  TIOCTaBUIMKA  IUIATAT CBOMM  PETHOHAIBHBIM  HMHOPACTPYKTYPHBIM
HOPEIIPUATHIM 3a YCIYyTHU IO Iepeade MIEKTPOIHEPIHH 110 PaCHpPEENIUTENbHBIM CETAM. JTO
MO3BOJIIET MHPPACTPYKTYPHOMY TPEINPHUATHIO MIOKPBITh €r0 HEOKYIAaeMbIe 3aTpaThl M 3aTPaThl
Ha COBIT C MOTepel YacTH 00bEMOB BBIPAOOTKH (KOTAA YCIYTH MPEAOCTaBIISUIUCH BEPTHKAIBHO

MHTETPUPOBAHHOM perynupyemMoil kommnanuei). MHorna Ha3piBaeTcs IUlaTa 3a IEpexXoa K

KOHKYPCHTHOMY PBIHKY.

Transition costs - See embedded costs exceeding market prices and stranded costs.
Transition costs — TpaH3uTHble H3AEPKKH (H3AEPKKH IEpPexoaa) — CM. 3aJ0XKCHHBIE

H3JICPIKKU CBCPX PBIHOYHBIX IICH U HCOKYIIACMBbIC 3aTPAaThl.

Transition period - A number of years deemed adequate for allowing a formerly regulated firm
the opportunity to recover stranded costs through the use of a transition charge.

Transition period — IlepexoaHblii mepuox — epUO] BpeMeHH (HECKOJIBKO JIET), HEOOXOIUMBIi
1A TOro, 1ITO6I>I peryjiarupyeMad KOMIIaHHA BO3MECTHUJIA HCOKYIIACMBIC 3aTpaTbl C IMOMOMIBIO

IJIaThI 3a TPAH3UT.

Transmission - The transportation of electric energy in bulk from a source or sources of supply
to other systems or parts of a single system.

Transmission — Tlepenaya 3JieKTPOIHEPTHH 10 MATHCTPAJIBHBIM CETSIM — TPAHCIIOPTUPOBKA
0ONBIINX O00BEMOB QJICKTPOSHCPIUU OT HUCTOYHHUKA HWJIN HCTOYHHUKOB TI'CHCpAllUU K AIPYIrUM

CHUCTEMaM HJIN 4acCTIAM C}lHHOfI CHUCTEMBI.

Transmission access - The ability of third parties to use transmission facilities owned by others
(wheeling utilities) to deliver power.

Transmission access — JlocTtyn k mepeaade 3JIEKTPOIHEPIHUH MO0 MATHCTPAJIBLHBIM CETSIM —
BO3MOXXHOCTh TPETBUX JIMIl MCIOJNb30BaTh JJS MEpeladd dJIEKTPOdIHEPruu (MOIIHOCTH)

060py2lOBaHI/IC MarucTpajJbHbIX CCTCﬁ, MMpUHAAJICIKAIICC APYT'UM JINLIAM.

Transmission reliability margin - Part of total transportation capacity that is reserved to cover
uncertainties. These contingencies may be due to failures in transmission links or unique weather
situations.

Transmission reliability margin — 3amac Hage:kHOCTH MO TMepegaye 3JeKTPOIHEPrHH —
YacTh TIOJTHOM TPOMYCKHON CITOCOOHOCTH CETH, KOTOpas pPe3epBUPYETCS I JIMKBUIAIIAN

dakTOpoB HeompeeNeHHOCTU. Takue HenmpeIBUICHHbIE 00CTOSTENHCTBA MOTYT HMPOU30MTH H3-
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3a aBapI/Iﬁ Ha JIMHHUAX 3JICKTpOIICpEaadn UIn 110 MPUUINHE UCKITIOUUTEIIbHBIX ITOTOAHBIX YCHOBPIP'I.

Transmission-dependent utility - One that lacks its own generation source and that relies on
other utilities for its power and transmission.

Transmission-dependent utility — TIlocTaBmuK 3JeKTPOIHEPruu 0€3 COOCTBEHHOI
reHepauMu — IPEIIpUITHE, Y KOTOPOrO OTCYTCTBYET COOCTBEHHBIN MCTOYHMK T€HEpaluu, U

HHEProCHA0KEHNE KOTOPOTO 3aBUCHUT OT JIPYIMX F€HEPUPYIOLIUX U CETEBBIX KOMITAHUM.

Transmitting utility (Transco) - An electric utility or organization that owns or operates
electric power transmission facilities for the sale of wholesale electricity.

Transmitting utility (Transco) - MarucrpajbHasi 3JJeKTpoceTeBasi KOMIAHUSI —
OJICKTPOOHCPICTHICCKOEC NPCANIPUATHEC WM OpraHu3alus, KOTOpas BJIAACCT WA YIHPABISACT
00BEKTaMU MaruCTpajbHOI0 3JICKTPOCCTCBOI'O XOBHﬁCTBa, npeaAHa3HAaYCHHbIMU JJIA IICpCaadn

AIEKTPOIHEPIUU HA ONITOBOM PBIHKE.

Transnational corporations - Businesses operating in several countries.
Transnational corporations - TpaHcHaUMOHA/ILHbIE KOPHOPAUMH — KOMIIaHHH,

OCYHICCTBIAIOINEC ACATCIIBHOCTD B HCCKOJIBKUX CTpaHax.

Transparency: Openness of the regulatory process: features of regulatory transparency include
clarity of regulatory roles, responsibilities and objectives, predictability of decisions,
accountability, stakeholder participation and open access to (non-strategic) information through
documents placed in the public domain. Such openness increases the legitimacy of regulatory
agencies and the public acceptance of decisions.

Transparency — IIpo3payHocTb — OTKPBITOCTh MpOILECCa PErYIUPOBAHUS — OCHOBHBIMH
YyepTaMu MPO3PavyHOro PEryJIUpOBaHUS SBISIOTCSA MOHATHOCThH (SICHOCTH) POJIM PETYIUPYIOIINX
OpraHOB, WX OOS3aHHOCTEH M 3a7ad; MPEACKa3yeMOCTh PEeIIEHUM; MOJOTYETHOCTh; yJacTHE
3aMHTEPECOBAHHBIX CTOPOH M OTKPBITBIM JOCTYHn K (HecTparermueckoil) HHGOpMaIuH,
paSMeHlCHHOﬁ B Hy6J'II/I‘-IHOM IMPOCTPAHCTBC. Taxkasa OTKPBITOCTH IMOBBIIIACT JICTUTUMHOCTDH

PEryJIHpPYIOIIUX OPTaHOB U 0OIIECTBEHHOE 0/I00pEeHUE UX PEeleHHUH.

Transport - Ways of moving people and goods.

Transport — Tpancnopt — cpencTsa, NpeHa3HAYEHHbIE [ IEPEMEIEHUS JIOAEH U IPy30B.

Transportation, gas - Transporting gas through pipelines.
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Transportation, gas — TpancnopTHpoBKa ra3a — TpaHCIIOPTHPOBKA ra3a 1o TpyOOIpOBOIaM.

Treasury bills - Short-term securities issued by the U.S. government to money markets; these
usually mature within three months.

Treasury bills — Ka3Haueiickue BekceJsi — KpaTKOCPOYHBIC IIEHHBIE Oymaru, BBIMYIIEHHBIE
npaButenbeTBoM CIIA Ha neHeXHbIE PBIHKH, CPOK IUIaTeX a MO0 HUM OOBIYHO COCTaBIISICT HE

0oJIbIIIE TPEX MECSAILICB.

Trend - Long-term movement in a time series that indicates direction and rate of change when
allowance has been made for other components.
Trend — TpeHa — [0ATOCPOYHOE JBMIKEHHE BPEMCHHBIX PSJIOB, KOTOPOE YKa3bIBaeT

HaIIpaBJICHHOCTb U TCMIIbI W3MEHEHMH C YUCTOM IIPOYHUX YCHOBHﬁ.

Trickle down - An economic theory stating that gains accruing to those at the top of the income
distribution flow down to include the entire society in time. See supply-side economics

Trickle down — Teopusi npocayuBaOIIErocss 0OrarcrBa — 5SKOHOMHYECKAs TEOPHS,
3aKJIr4Yamasacda B TOM, 4TO IIOTOK JOXOJOB, HOquaeMLIﬁ TEMH, KTO HaXOIHUTCA B BerHefI
Ipynne pacupeneneHus T0X0A0B, CO BpEMEHEM JOCTUTaeT M OCTalbHBIX Irpynn obmecta. CMm.

9KOHOMMKA NPCJIOKCHHA.

TTY (text telephone) - A special telephone that lets people who are deaf, hard of hearing, or
speech-impaired communicate by typing their messages.

TTY (text telephone) — TekcroBblii TenedoH - crenUaTbHBIA TeACPOH, MMO3BOJISIONIHI
TIIYXUM, CJ'I8.600J'ILIIJ_IaI_I_II/IM WM UMCHOIUM HApyHICHHUA PpEUU JIHOAAM O6H_[8.TBC}I MoCcpeaACTBOM

[eyaTu cooOIEeHUI.

Twisted pair - The two copper wires used in traditional telephone wiring.
Twisted pair — Buras mapa - 1Ba MEIHBIX INPOBOJA, HCIIOJIB3YEMBIX B TPaJAUIUOHHOM

TeneOHHOM MPOBOTHOM CBS3H.

Two-part tariff - See multi-part tariff.

Two-part tariff — /IByxcraBouHbIii Tapu(d — cM. MHOTOCTaBOYHBIH Tapud.

Tying contract - An arrangement that makes the sale of a good by a producer conditional on the

purchase of another good, viewed by some as facilitating the achievement of production and
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marketing economies. Others view such contracts as foreclosing some markets and promoting
the expansion of market power.

Tying contract — Csi3aHHBIIi KOHTPAaKT — COIJIAlliCHHE, KOTOPOE JeNacT MPUOOpETeHHE
TOBapa Yy MPOU3BOJUTEIIA 3aBUCUMBIM OT TIIOKYIIKHM JpYyroro €ro ToBapa, HCEKOTOPHBIC
paccMaTpUBalOT 3TO Kak MeEpy, COJCHCTBYIONIYIO PACIIMPEHHIO MPOU3BOJCTBA M PHIHOYHOU
9KOHOMMUKMU. I[pyme CUHUTAKOT, YTO TAKUC KOHTPAKTHI 3aKPbIBAIOT HCKOTOPHIC PHIHKU U IIPUBOJAAT

K YCUJICHUIO PBIHOYHOM BJIACTH NIPOJABLIA.

Type | error - Rejection of a null hypothesis that is in fact true. For example, rejecting a new
pharmaceutical that would (in fact) have had very beneficial effects in treating a medical
condition.

Type | error — Omudka nmepBoro pojaa — 0TKa3 OT HYJIEBOU TMIIOTE3bl, KOTOpask HA CaMOM JIeJie
ABIACTCA BepHOﬁ. HaHpHMep, OTKa3 OT HOBBIX Q)apMaHeBTI/I‘leCKI/IX CpeacTB, KOTOPLIC HA CaAMOM

Jieie IMEeTH OBl TIOJIOKHUTENBbHBIN A (EKT B IeUeHUH 3a00JICBaHMS.

Type Il error - Failure to reject a null hypothesis that is in fact false. For example, not rejecting
a new pharmaceutical that turns out to have damaging side-effects for certain types of
consumers.

Type Il error — Omubéka BTOPOro poja — HECIIOCOOHOCTh OTKJIOHUTh HYJIEBYIO THIIOTE3Y, B
ClIydac, KOraa OHa HCBCPHA. HaHpHMep, IIPUHATUC HOBBIX q)apMaLICBTI/ILIeCKI/IX CpeacTB, y
KOTOPBIX OKa3bIBAKOTCA OINaCHBIC MOOOYHEIE BCI)Q)CKTLI 151 HEKOTOPBIX KaTeFOpI/Iﬁ

norpedurenei.

Ultimate customers (consumers) - Those who purchase a good like electricity for their own use
rather than for resale.

Ultimate customers (consumers) - Koneunble mokymaregu (NMOTpeOMTENH) - TE, KTO
IpUOOpETalOT TOBAp, TAaKOM KakK AJIEKTPUYECTBO, JUIsI COOCTBEHHBIX HYXA, a He s

NEPETIPOIAXKH.

Unbundled utility services - Disaggregating components of a previously vertically integrated
network. For example, separating electricity service into its basic components (generation,
transmission distribution, and retail) and offering each component for sale. With separate
charges for each component, stages of production that are potentially competitive can attract
entry—potentially leading to improved industry performance.

Unbundled utility services — ®yHKkuuoHaabHOe pa3iesieHHe HHPPACTPYKTYPHBIX YCJIYyTr —
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pa3ykpynmHEHHE paHee BepTUKAJIbHO-UHTETPUPOBaHHON cetu. Hampumep, pasnenenue
AIIEKTPOIHEPTETUUECKOM YCIyrn Ha ee 0a30Bble KOMIIOHEHTHI (TeHepanus, Tepenaya,
pacnpeseneHue W COBIT) M BBICTABIIGHWE CUETOB Ha OIUIATy Kaxaod cocraBisromein. C
YCTaHOBJICHHEM OTAENIbHOM IUIaThl 32 KKIYI0 COCTABJISIONIYIO, MOTEHIIMAIFHO KOHKYPEHTHbBIE
cdepbl 1eATEeNbHOCTH MOTYT IMPUBJICYb HOBBIX YYaCTHUKOB M B IEPCIEKTHUBE IMPUBECTH K

MOBBIIIEHUIO 3()PEKTUBHOCTH OTpACTIH.

Unbundling - See unbundled utility services.

Unbundling - ®yHkuuoHajibHOe pa3aejeHne — CM. (QYHKIHOHAIBHOE pa3JeieHue

UH(QPACTPYKTYPHBIX YCIIYT.

Underlying rate of inflation - Also known as RPIX, this is an adjusted measure of inflation that
attempts to remove distortions in the retail price index (RPI).

Underlying rate of inflation — Ba3oBblii ypoBeHb HHIAIMU — TaK)KE U3BECTCH KaK MHICKC
posamunbiXx 1eH X (RPIX), sBnsercs ycTaHOBIEHHBIM TOKa3aTeneM WHQIIALWHN, TPU3BAHHBIN

YCTPaHUTh HCKAXKEHUS B HHIEKCEe po3HUUHBIX 1IeH (RPI).

Underproduction - Production below the socially optimum level.
Underproduction — Hemonpou3BoacTBo — MPOU3BOJCTBO MPOAYKIHH HIKE OOIIECTBEHHO

ONTUMAJIBHOT'O YPOBHH.

Unforeseen circumstances - Unexpected events that can affect supply, demand, and policy
outcomes.
Unforeseen circumstances — HenpenBuaeHnble 00CTOATENbCTBA — HEOKH/IAHHbBIE COOBITHS,

KOTOPBIC MOT'YT BJIMATH Ha MMPEAJIOKCHUC, CIIPOC U PC3YJIbTATHI MPOBCACHUS MMOJIUTHKH.

Uniform tariffs - Charging the same price for each unit of output.
Uniform tariffs — Enawnnble (ueanddepennupoBannsie) Tapudbl — yCTAaHOBICHHE

OJIMHAKOBOM LIEHBI IS KaXKI0H € TMHMIIBI BBIITYCKaA .

Unit cost - Average cost calculated by dividing total cost by output.
Unit cost — CToumMocTh eTHHUIbI MPOAYKIMH — CPEITHSS CTOMMOCTD, PACCUMThIBaEMast IIyTeM

JIeNIeHHs] COBOKYITHBIX M3JIePKEK Ha 00BEM BBIITYCKa MPOTYKIIHH.

Universal service - A policy of making a product accessible to all citizens at affordable prices.

239



This policy might use targeted subsidies to achieve the stated objective.
Universal service — YHuBepcajdbHasi ycJyra — IoJIMTHKA MPOM3BOJICTBA JOCTYITHOTO ISl BCEX
TpaXxJaH MNPOAYKTa IO AOCTYIIHBIM IICHAM. Takass moIMTHKAa MOKET HCIIOIb30BaTh yejneesvle

Cy6CI/II[I/II/I JJI1 JOCTHXKEHUA ITOCTaBJICHHOM I1CJIH.

Unlimited liability - Personal responsibility for business debts incurred as a general partnership
rather than under terms of incorporation.

Unlimited liability — HeorpanuyenHasi 0TBeTCTBEHHOCTh — I€PCOHAILHAS OTBETCTBEHHOCTh
34 IIOHECCHHBIC y6BITKI/I KOMITaHHH, KaK B TOBApHUILIECTBE, HCXKEIIN B COOTBETCTBHUU C YCIOBUAMU

00pa3oBaHUs KOPIIOpALIUH.

Unregulated charges or services - Infrastructure firms may produce some products that are not
subject to rules issued by regulatory commissions. It becomes a matter of policy of how to ring
fence those products so that costs of producing those products are not allocated to the regulated
portions of the business.

Unregulated charges or services — Heperyiupyembie [eHbl WJIH YCJIAYIH —
I/IHq)paCTp}IKTypHLIe KOMITaHMK MOTYT HPOU3BOJUTL HEKOTOPLIC TMPOAYKTHI, KOTOPBIC HC
SBJISIFOTCS OOBEKTaMH pEeryIupoBaHus. B 3Tom ciydae BO3HHUKAET BOMPOC O pa3pabOTKe MpaBHII
pasaciicHud TaAKHUX TOBApOB, IMOCKOJIBKY 3aTpaTbl Ha HWX IMPOHU3BOACTBO HE OTHOCATCA K

perynupyeMbIM cepaM AesITeNbHOCTH.

Unregulated service - See unregulated charges or services.

Unregulated service — Heperyiampyemble yCJyru — CM. HEperyJaupyeMble IIEHbI HIIH YCITYTH.

Urban development corporations - Organizations to improve poor urban areas.
Urban development corporations — Opranu3anum pa3BUTHS TOPOJOB — OpraHH3allnH,

3aHHUMAOIMeECs YIy4YIlIeHHeM OeTHbIX TOPOJICKUX PaOHOB.

Used and Useful: A test used by regulators to evaluate the justification for particular corporate
investments, used for cost of service and price cap regulation. The test checks whether a plant or
piece of equipment is actually being utilized to provide service, and that it is contributing to the
provision of the service. For example, if a company has excessive numbers of distribution lines
carrying electricity to a neighborhood, the regulatory authority may disallow some of the
investment because even though the lines carry electricity (are “used”), they are not needed, so

they are not “useful.” See Prudency.
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Used and Useful - Ucnonb3yeMblii B MoJIe3HBINH — aHAIN3, TMPOBOJUMBIN PETyIUPYIOIIHMU
OopraHamMu JJIA OLCHKU OGOCHOBaHI/IH HMHBECTUIMOHHBIX nporpamm KOMIIaHUU npu
peryjiupoBaHud 10 CTOUMOCTH O6CJIy)KI/IBaHI/I5I U TMPCACIbHBIX IICH. Ananns BBIABJIACT,
UCIIOJIB3YETCS JIM 000PYIOBaHUE MM €0 KOMIUICKTYIONIAsl YacTh JUIS MPEIOCTaBICHUS YCIYTH,
U CIIOCOOCTBYET JM OHO TPENOCTABICHUIO YCIyrd. Hampumep, eciM KOMIAHHS HMEET
Ype3MEPHOE KOJMYECTBO PACIPENCTUTEIbHBIX JIMHUN, MEPEIAIOIINX DJIEKTPOIHEPTHIO B
OIPEeIEICHHOW MECTHOCTH, TO PETYIMPYIOIINNA OPraH MOYKET 3alPETHTh HEKOTOPhIE HHBECTHIIUH
B CTPOHUTENLCTBO, IOCKOJBbKY, HECMOTpPS Ha TO, 9YTO JIMHHM CIyXaT JUIs [epeiadn
DIIEKTPOIHEPTUH (SBISFOTCS «HCIIOJB3yEMBIMU»), OHH HE HYXHBI, M II03TOMY HE SIBJISIFOTCSI

«1one3HpIMu». CM. IpoBepKka 000CHOBAaHHOCTH 3aTpar.

Utility regulation - See regulation.
Utility regulation — PeryimpoBanue aesiTeJibHOCTH HHPPACTPYKTYPHBIX MPeINPUATHIA— CM.

peryjaupoBaHHe.

Valuation - The process of estimating the value of an activity or asset. Book values utilize
historical costs. Alternatively, one can use market values to assess the value of an asset.

Valuation — OueHka CTOMMOCTH — TPOIECC OIEHKH CTOMMOCTH POJa ACATCIBHOCTH WIIU
akTHBa. bajaHcoBasg CTOMMOCTE OTpaXXa€T MUCTOPUUCCKHUEC 3aTpPaThl. B kauecTBe AJIbTCPHATUBLI

AJIL ONCHKU CTOUMOCTH aKTUBOB MOKHO HCIIOJIB30BATH PBIHOYHYIO CTOMMOCTD.

Value: The Worth or utility of a product or service. The market value (of, say, a firm’s stock)
would be determined by the forces of supply and demand—where the price reflects expectations
about the timing, level, and risk of future cash flows. One can also consider the value of a
product or service consumed by citizens in terms of their willingness to pay for that product or
service. The social value would incorporate additional benefits (or costs) that are not reflected in
the market price.

1) Value - CroummocThb — IIGHHOCTh HJIM TIOJIE3HOCTh TOBapa WJIM YCIyTd. PriHOYHas
CTOUMOCTD (Haan/IMep, IeHa aKL[PIfI KOMHaHI/II/I) 6YI[CT OIMPECACIIATBCA MOCPEACTBOM CIIpOCa U
NpEAIOKECHUA — TAC LEHAa OTpaXacT OXWAaHUA OTHOCUTCIIBHO CPOKOB, PHUCKAa W YPOBHA
6y11ym1x1x JTEHEKHBIX ITIOTOKOB.

2) Value — LleHHOCTB - TakKe MOKHO PacCMaTpUBaTh CTOMMOCTH NMPOAYKTA WJIH YCIYTH,
HOTpe6JISIeMBIX TpaxxJaHaMHu C TOYKHU 3PCHUSA UX TOTOBHOCTU IUIATHTH 34 3TOT MPOAYKT HIIN
yciryry. OOmiecTBeHHasi IIEHHOCTh Oy/IeT BKJIIOYATh JTOMOJIHUTEIbHBIE TOXObI (WJIM 3aTpathl),

KOTOpBIE€ HE OTPa’KEHbI B PHIHOYHOM IICHE.
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Value-added - The value of final goods minus the cost of buying raw materials and intermediate
goods.
Value-added — /lo0aBjieHHast CTOMMOCTbL — CTOMMOCTh KOHEYHBIX TOBapOB 3a MHHYCOM

pPacxo/10B Ha MOKYIKY ChIPbs U M0Iy(hadpuKaToB.

Value-added tax (VAT) - A tax on the difference between the value of goods sold and the cost
of raw materials (and intermediate goods). The tax serves as a replacement for sales tax in almost
every industrialized country outside of North America.

Value-added tax (VAT) — Hasior Ha no6aBiiennyro croumoctb (HAC) — Hajor Ha pasHUILY
MEXJIy CTOMMOCTBIO MPOJAHHBIX TOBAPOB M CTOMMOCTBIO CHIpbs (M monydadpukaros). Hamor
CIIYKUT B KaUCCTBC 3aMCHBI HAJIOra € MPOAAXK IMOYTHU BO BCCX PA3BUTHIX CTpaHAX 34 IpPEACIaMU

CeBepHOli AMEpUKH.

Variable - A characteristic that has varying numerical values, e.g., income, quantity sold, or age.
Variable — Ilepemennast — BelM4KMHA, KOTOpasi MPUHUMAET Pa3IMYHBIC YHCIOBBIC 3HAYCHHMS,

Halmpumep, 10X0xH, 00BeM npoaax Ui CpokK.

Variable costs - Those costs that vary with the level of output, e.g., fuel costs. These costs
increase as output increases, unlike fixed and sunk costs, which are unchanged when output
changes.

Variable costs — IlepeMeHHbIe 3aTpaThl — 3aTPaThl, KOTOPHIC 3aBHCAT OT 00bEeMa BBIMTYCKA,
HaIpuMep, 3aTpaThl Ha TOIUIMBO. DTU 3aTpaThl BO3PACTAIOT MPHU YBEIWYEHUH 00bEMa BBITyCKa
MNpOAYKIMHU, B OTIIMYUC OT MMOCTOAHHBIX UJIM HCBO3BPATHBIX U3JICPIKCK, KOTOPBIC HC U3MCHAIOTCSA

IMpu UBMCHCHUU o0BeMa BBIITYCKaA.

Variable factor - A factor of production whose quantity can be varied in the short run; e.g.,
labor and raw materials.
Variable factor — Ilepemennsiii ¢akTop — dakTop NPOU3BOACTBA, KOJIUYECTBO KOTOPOTO

MOJKET BapbHPOBATHCS B KPATKOCPOUHOM MEPCIEKTUBE; HapuMep, paboyasi Cuila U ChIpbeE.

Variable pricing - Offering the same goods at different prices in different markets. See price
differentiation.
Variable pricing — 'n6koe meHooOpa3oBanue — NPEIIOKEHHE OJHOTO M TOTO K€ TOBapa Io

pa3HbIM LIeHaM Ha pa3HbIX phIHKax. CM. 1ieHoBas auddepeHnmanys.
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Vertical integration - Ownership of all aspects of production, sale, and delivery for a product or
service (often as a result of mergers of firms involved in different stages of production). Electric
utilities have been vertically integrated historically, with a single firm owning assets and being
responsible for generation, transmission, and distribution systems, as well as for the metering
and billing activities (retail).

Vertical integration — BepTukajdbHas WHTerpanusi — BIajJcHUE Bcemu cdepamu
MMPOU3BOJACTBA, IPOAAKH, NOCTABKH TOBApa HJIIN YCIYI'H (‘{aCTO ABJICTCA PE3YIbTATOM CIHSAHUA
(¢bupM, BOBIICUEHHBIX B pa3HbIC CTaAMH IMPOU3BOJCTBA MPOIYKIIUN). DICKTPOIHEPTETHUCCKHE
KOMITaHUHU HUCTOPHUYCCKU ObLIH BCPTUKAJIbBHO-UHTCIPUPOBAHHBIMU, C€IWHAA KOMIIAHWA BJIaACiia
aKTMBaMH U ObLIa OTBETCTBEHHA 3a IMPOU3BOACTBO, ICp€aady, paclupCaCiICHUEC, TAKKC KaK U 3a

KOMMEPUYECKUN yUeT U COBIT (PO3ZHUYHYIO JESATEIBHOCTD).

Vertical merger - The joining of firms that operate at different stages of production.
Vertical merger — BeprukaibHble CIMSIHUS — TpucoequHeHHe (0ObeauHeHne) GupmM,

KOTOPBIC OCYHICCTBIIAOT ACATCIBHOCTD Ha Pa3HbIX 3TAllaX MPOU3BOACTBCHHOI'O ITPOIIECCA.

Vertical Separation: Separating a firm that had been characterized by vertical integration into
several parts. For example, public policy might separate electric generation, transmission, and
distribution functions of a utility into separate, stand alone companies. On the practical side, if a
restructuring initiative is adopted (to un-bundle what was traditionally a vertically integrated
industry), policymakers generally try to address the issue of how to deal with the lost economic
values of company assets that are affected by the policy change. For example some U.S. states
have imposed competitive transition charges to have consumers bear some of the burden of
moving to a new market structure and new regulatory framework (sometimes labeled stranded
costs). Revenues from these charges are used to compensate companies for the diminished
economic value of their assets due to the restructuring initiative.

Vertical Separation - BeprukanabHoe pa3nejeHue — pa3eicHUE KOMITAHUH, KOTopas Obuia
BCPTUKAJIBHO HHTCIpUpPOBAHA, HA OTACIIBHBIC YaCTH. Haan/IMep, MCPBI FOCYI[&pCTBCHHOfI
MOJIMTUKA MOTYT TpeaycMaTpuBaTh paszjiefieHue (YHKIUH 10 TeHepaluuu, Iepenade |
pacipeeneHrI0 AIEKTPUIECKON YHEPTUH OJTHON KOMIAHUHU U TIPeoOpa3oBaHue HX B OTACIbHBIC
CaMOCTOATCIIbHBIC KOMITaHHUH. C HpaKTHHeCKOﬁ CTOPOHBI, €CJIIN HWHUIIaTuBa 10
pecTpyKTypHu3anuu o100peHa (yCTaHOBJICHHE OTJENbHOM IEHBl 3a KaXIBIH ToBap/yciyry
TPAAUITMOHHONW BEPTHKAIBLHO WHTETPUPOBAHHON KOMIAHWH), TOJUTHUKH OOBIYHO WBITAFOTCS

pElIUTh BOIPOC, KaKk OOPOThCA C MOTEpel 3KOHOMHYECKONW CTOMMOCTH aKTHBOB KOMITAHWH, Ha
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kotopyto BimsieT pedopma. Hampumep, nHexotopeie mrathl CIIIA BBenu moHsTHE Iiata 3a
nepexo] K KOHKYPEHTHOMY PBIHKY, YTOOBI HOTPEOUTENTN HECIM 4acTh OpeMeHH Iepexoja Ha
HOBYIO CTPYKTYPY PhIHKA U HOPMATHUBHO-TIPABOBYIO 0a3y (MHOTIAa HAa3bIBACTCS HEOKYIIacMbIe
U3JIepKKH). BpIpyuka OT yKka3aHHOW IUIAThl MCIIOJIB3YETCS Ui KOMIIEHCALMM KOMITaHUSM

CHIDKCHHS SKOHOMHYSCKOM CTOMMOCTH MX aKTUBOB B CBSI3H C HpOBO,HHMOﬁ peCprKTypmauHeﬁ.

Vickery auction — An auction in which competing buyers submit sealed bids. As usual, the
highest bidder wins, but for a Vickery auction, he or she pays the amount bid by the next highest
bidder. Named after a Nobel-winning economist who noted that bidders can safely bid their top
value, since (if they win) they will receive a surplus that depends on the next highest bid. In
bidding for a contract, the winner is the company with the lowest costs (since the bidders do not
have to guess at what others are going to bid). Thus, competing bidders reveal their true best
price.

Vickery auction — Aykuuon Bukepu — ayKinoH, Ha KOTOPOM KOHKYPHUPYIOIIHE MOKYIATEIH
MNpeaACTaBIAKOT CBOU 3allCHaTaHHBIC KOHKYPCHBLIC IMPCAJIOKCHUA. Kak u 06I)I‘IHO, Y4aCTHUK

TOPIOB, Hpe,Z[HO)KI/IBIHI/Iﬁ CaMyIO BBICOKYIO IICHY, BBIUT'PBIBACT, HO HAa aYKIITMOHC Bukepu IMMOKYIIKa

OCYILIECTBJISIETCS. 110 BTOPOW MaKCHUMAaJIbHOM CTaBKe. AYKIMOH Ha3BaH B 4YECTb YKOHOMUCTa-
naypeara HoOeneBckoll mpemMuu, KOTOPBIH OTMETWJI, YTO YYAaCTHUKH TOProB OyAyT AenaTh
CTaBKM MO Oe30macHOM IeHe, TaK Kak (€CJM OHM BBIMTPAIOT) OHU OyIyT MOIYy4aTh H3JUIIEK,
KOTOPBII 3aBUCUT OT Cliefyrolleil MakCUMalbHOW IIeHbl. B Toprax 3a KOHTpakT modenutenem
SBJISIETCS KOMIIAHUS ¢ HAMMEHBIIMMHU 3aTpaTaMM (TaK KaK YYaCTHUKH HE JIOJDKHBI JI0Ta/(bIBATHCS
0 KOHKYPCHBIX MpPENIOXKEHUSX ApYyr Apyra). Takum oOpa3oM, KOHKYPHUPYIOIIME MPETEHIEHTHI

npeiararoT AeMCTBUTEIbHO JTYUIIYIO IIEHY.

Video dial tone - The ability to obtain pictures through a telephone line.
Video dial tone — Buaeo3BOHOK — BO3MOXKHOCTH IEpeaadd H300pakeHHUs MoTene()OHHOM

JIMHUH.

Voltage reduction - Any intentional reduction of system voltage by 3% or more to retain
continuity of service of the bulk electric power supply system; sometimes referred to as a
“brownout.”

Voltage reduction — Ilonm:keHHe HANpPsLKEHHs] — JI00OC TPEIHAMEPEHHOE CHIDKCHUE
HampsDKeHUsT B cucteMe Ha 3% wim Oosee, U1l COXpaHEHHs] HENMPEPBIBHOCTH Ipoliecca
00CITy>)KMBaHUSI SJIEKTPOIHEPTETUUECKON CHCTEMBI, WHOT/Ia YIOTPEOIsIeTCs KaK «yMEHBIIECHUE

OCBEMICHUS» (C LETbI0 SKOHOMHUH JIEKTPOIHEPTHUN ).
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Volume discount - A lower charge for large quantities of a product or service.
Volume discount — Ckuaka mpu oNTOBOW NpOJa’Ke — CHWKEHHAs IUiata 3a OOJbIIOE

KOJIMYCCTBO TOBApa UJIN YCIIYI'U.

WACC: Weighted Average Cost of Capital. An average representing the expected (incremental)
return on all of a company's securities. Each source of financial capital, such as, bonds, and other
preferred stock, is assigned a required rate of return. These (estimated) required rates of return
are weighted in proportion to the share each source of capital contributes to the company's
overall capital structure (reflecting current market values or the target capital structure). The
resulting rate is what the firm would use as a minimum hurdle rate (required return) for
evaluating a capital project or investment. In a regulatory setting, the allowed rate of return
would be based on the WACC, sometimes modified to use book values for the capital structure
weights and/or the coupon rates of issued bonds (instead of the current yield to maturity of the
firm’s long term bonds).

WACC - Cpennen3Bemiennass croumoctb kanutaia (CCK) — Cpenusis BenuunHa,
IIOKa3bIBaromias O)KI/I,Z[aeMHﬁ (HOHOHHHTGHLHBIﬁ) J0X0Jd OT BCEX HLEHHbBIX 6YM3.F KOMITIaHHUH.
Kaxnprii MCTOYHMK (PUHAHCOBOTO KamuTala, TAaKOM KAk akKIuu, OOJWTaluu W JIpyrue
NPUBWIETHPOBAHHBIE aKIIMH, UMEET 3aJJaHHYI0 HOPMY JIOXOJHOCTH. DTH (OLIEHOYHBIE) 3aJaHHbIE
HOPMbBI TOXOAHOCTHU B3BCHICHLI IMMPOIMOPLHUOHAJIBHO UX HOJIC B KaXXJAOM HCTOYHHUKC KallUTaJla U
BHOCSIT CBOH BKJIad B O6H_Iy1-0 CTPYKTYpPY KalluTala KOMIIAHUH (0Tpa>1<a}0111y}o TCKYIIYIO
PBIHOYHYIO CTOMMOCTbH M II€JIEBYIO CTPYKTYpPY KamuTana). B pe3ynbraTe, cTaBKa SBISETCS TEM
3HAYCHHUEM, KOTOPOC KOMIIaHUA 6YI[€T HCIOJIL30BaTh B KAueCTBE MHUHUMAJIBLHOU CTaBKH
(TpeOyeMoii K BO3BpaTy) IpH OLIEHKE MHBECTHUIIMOHHON MpOrpaMMbl MJIM HHBECTHUIIMOHHOTO
npoekTa. B TapudHOM perynupoBaHMM ycTaHaBIMBaeMash HOpMa JOXOJHOCTH Oaszupyercs Ha
CPEIHEB3BEIICHHOW CTOMMOCTH KamluTalla, MHOTJIa U3MEHEHHON C MCITOJIh30BaHUEM OaIaHCOBOM
CTOMMOCTH ISl pacueTra BeCOB, Oa3MPYIOIIMXCS HAa CTPYKType KamuTana W/Wid JJis pacyeTa
KYHOHHOﬁ CTaBKMU BBITYIICHHBIX OGJ’II/IFaLII/Iﬁ (663 HUCIIOJIB30BaHUA TeKymeﬁ AJOXOJHOCTHU K

MOralmeHNuI0 JOJTrOCPOYHBIX 06JII/IF3.I_II/II71 KOMHaHI/II/I).

Wage rate - Amount of pay in a given time period, (e.g. per hour)
Wage rate — CraBka 3apa00oTHOI IJIATBI — CyMMa OIUIAThl TPYJa 3a ONPEIECICHHbIN Nepruos

BPEMEHHM (HAapUMeEp, 3a 4ac).

Wages - Payments for labor.
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Wages — 3apabdoTHasi njiaTa — rmiara 3a Tpy/.

Wants and needs - Terms used to refer to the preferences of consumers. Sometimes wants are
viewed as “socially” influenced while needs are characterized as more basic.

Wants and needs — YKes1anusi 4 IOTPeOHOCTH — TEPMHUHbI, UCIIOJIB3YEMbIC JJIsI 0003HAYCHUS
OpearnodYTeHuil mnorpebureneil. MHoraa skemaHusi paccMaTpUBAIOTCS Kak IOABEP)KEHHBIC
«COLMATBHOMY» (0OIIECTBEHHOMY) BIHMSHMIO, TOT/Ia KaK MOTPEOHOCTH XapaKTEPU3YIOTCSA Kak

OoJiee 0a3oBEIE.

Warranty - A promise to repair or replace a faulty product, usually in the form of a written
contract.
Warranty — 'apanTusi — obejanue OriaTUTh PEMOHT WM MPOU3BECTH 3aMEHY HEUCIIPABHOTO

IMMPpOAYKTA, KaK IMPpaBUJIO, PCaJIU3yCTCA B (I)opMe IMACBbMCHHOI'O JOI'OBOpA.

Wastewater - Includes domestic and institutional sewage, water used by commercial and
industrial operations, and ground water infiltration.

Woastewater — CrouHbie BOJbI — BKIIFOYAKOT OBLITOBBIE U MMPOU3BOJACTBCHHBIC (HpOMBII_HJ'IeHHLIe)
CTOYHBIC BOJbI; BOJA, UCIIOJIB3YEMass KOMMCPUCCKMMU U IMPOMBIINIJICHHBIMU OpPraHu3aluiaIMu, U

MMOBEPXHOCTHBIC CTOUYHBIC BO/JbI.

Wastewater treatment plant (WWTP) - A facility to treat urban wastewater and runoff
collected by the sewer system.

Wastewater treatment plant (WWTP) — Ouucrhabie coopyxkenusi (KOC — koMMyHaJIbHO-
OYUCTHBIC coopyme}mﬂ) — O60p}II[OBaHI/Ie AL OUUCTKU TOPOACKHUX CTOYHBIX BOO U

MOBCPXHOCTHBIX CTOYHBIX BO/, C06paHHBIX B KaHAJIMN3all1IoO.

Water treatment plant (WTP) - A facility to make water potable or safe for drinking.
Water treatment plant (WTP) - BonoouncTHasi craHmust — 000py1I0BaHKe, TIPEIHA3HAYCHHOES

JJIA TOTO, YTOOBI CACIaTh BOAY MMUThEBOU U O0e30macHOM JJIA TIATBA.

Wealth - All assets capable of earning income, whether human or material.
Wealth — BorarcTtBo — Bce aKkTHBBI, CIIOCOOHBIC MPHHOCHUTH JI0XOJ, OyAb TO «UEIOBEYCCKUN

KaluTam WIK MaTepUajIbHble PECYPCHI (3amachl MOJIE3HBIX UCKOIIAEMBbIX ).

Wealth effects - The psychological changes experienced and their behavioral expression with a
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perceived increase in welfare or income.
Wealth effects — D¢ dexTnl GorarcrBa — MCUXOJIOTHYCCKHE M3MEHEHUS M MX MOBEICHUYCCKHUEC

MMPOsABJICHUA, CBA3AHHLIC C 3aMCTHBIM POCTOM 0J1ar0COCTOSIHUS UJIU YPOBHA 1OXOOO0B.

Weatherization - Measures used to reduce energy consumption by preventing heat gains or
losses; e.g., insulation and the like. Sometimes, utilities are given special incentives to promote
such conservation activities, under the view that consumers may under-estimate the benefits
from such activity.

Weatherization — TepMou3oasiuust — MEPONPHUATHS 110 COKPAIIECHHIO IOTPEOICHHS
QJICKTPOSHECPIMU IMMYTEM NPCAOTBPALICHUA IMPUTOKA WM IMOTCPHh TCILIA, HAIPUMCP, U30JIALINA U
T.n. MHOorma KOMMYHalbHBIE MPEAUPHUATHS CTUMYJIHPYIOT K  IIPOBEICHMIO  TaKUX
3Heproc6epera}0mnx MepOHpHHTHﬁ, INOCKOJIBKY  CUHUTACTCA, YTO HOTpC6I/ITeJ'II/I MOTYT

HECAOOUCHUBATDH BBII'OAY OT Takou ACATCIIBHOCTH.

Weekend rates - See night/weekend rates.

Weekend rates — Tapud¢ BbIXOAHOr0 HSI — CM. HOYHOM Tapud/Tapr( BEIXOIHOTO JHS.

Welfare economics - That field of economics that addresses the optimal use of resources, where
preferences and the income distribution might be taken as given. Sometimes highly stylized
models are used to derive conditions for optimality. For policy analysis, approximations are
made so conclusions are based on rough estimates of alternative scenarios.

Welfare economics — JxoHoMHKa 6J1arocoCTOsTHUSI — Pa3/iesl SKOHOMHKH, KOTOPBII UCCIIeNyeT
ONTUMAJIBHOC HMCIIOJIB30OBAHUEC PCECYpCOB, TrAC TMPCAIIOUYTCHUA W PACIHPCACIICHUC O0XO0OA0B
MNPUHHUMACTCA KaK JaHHOCTL. I/IHOFI[a 11 BBIBECACHUA YCHOBHP'I OINITUMAJIBHOCTHU CTPOATCA
BBICOKO HWHIAWBUAYAIU3UPOBAHHBIC MOICIIN. I[.IISI aHaJIn34a, MpPOBOJUMOIO B HCIAX BBI60pa
YKOHOMHYECKOU IIOJIMTHUKHU, UCITIOJIB3YIOTCA HpI/I6J'II/I)KeHI/ISI TaK, 4YTO BBIBOJBI OCHOBBIBAKOTCS Ha

HpI/I6HH3HTeHBHOﬁ OLICHKE aJIbTCPHATUBHBIX CLHCHAPHCB.

Welfare loss - Failure to achieve maximum social utility because marginal social benefit differs
from the marginal social cost. Such inefficiencies can stem from over-production or under-
production, and may reflect market failures (such as externalities or public goods), or market
imperfections (due to consumer misinformation, or the exercise of market power).

Welfare loss — Ilorepu 6J1arococTOSIHMS — HECIIOCOOHOCTh JOCTH)KCHHUS MaKCHUMAJIbHOM
001IeCTBEHHON MMOJe3HOCTH. [IoCKONBKY TpenenbHas OOIIECTBEHHAs BBITOJIA OTJIMYACTCS OT

IpeleibHbIX OOIIECTBEHHBIX M3AepxkeK. Takas Hedp(PEeKTUBHOCTh MOXKET MPHUBECTH K
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MEPENPOU3BOJICTBY MJIM HEAOMPOU3BOJCTBY M MOXKET OTpa)kaTh NMPOBAJIbI PbIHKA (Takue Kak
HKCTEpHAIMU WM OOIIECTBEHHBIE OJlara) WM HECOBEPILICHCTBA PhIHKA (M3-3a JAe3uH(OpMaIiH

NOTPEOUTENS WK UCIIOIb30BAaHUS PHIHOYHOW BIIACTH).

Welfare loss triangle - An area on a graph showing the extent of allocative efficiency.
Welfare loss triangle — TpeyroabHuK moTephb 6JIarococTosiHMsI — 00JacTh Ha rpaduke,
NOKa3bIBalOUIast CTENeHb A(PQPEKTHUBHOCTH pPACHpEACNCHUs pecypcoB (JIOKAMOHHOM

3G HEKTUBHOCTH).

Wheeling - Transmission of electricity by a company that does not own or directly use the
power it is transmitting. Wholesale wheeling is the term used when there are bulk transactions in
the wholesale market. This word is often used as a synonym for transmission. Retail wheeling
allows power producers direct access to retail customers.

Wheeling - Iepemaya 3jeKTpodHepruM — repenada dJICKTPOIHEPTUH IO MArHCTPATbLHBIM
CCTAM, OCYHICCTBIIACMAA KOMHaHHefI, KOTOpas HalpAMYI0 HC BJIaACCT W HC HCIOJbB3YCT
QJICKTPOOHCPIU0, KOTOPYHO OHA NEepeaacT. OnroBas nepcaada OSJIICKTPOHCPIruu — TCPMUH,
I/ICHOJ’IB3Y€MHI>1 Ipyu HAJIWYUKU KPYIIHBIX CACJIOK Ha OITOBOM PBbIHKEC. OTO CIOBO TaKxXke
ynOTpe6J'I$I€TC$I KaKk CHHOHUM IE€pCAavYn OJCKTPOSHCPIrun 1O MAarvucCTpaJbHbBIM CCTIAM.
Ucnionb3oBanue OJICKTPUYCCKUX cerel PO3HHUYHOI'0 pPbIHKA TPETbUMU JIMIAMWU IIO3BOJISACT

MMPOU3BOAUTCIIAM 3JICKTPOSHEPTHUHU ITOJTYYUTD HpHMOﬁ AOCTYII K pO3HUYHBIM HOTpe6I/ITeJ'I$IM.

Wheeling service - A contracted service to allow a system to transmit power by using another
system’s facilities in exchange for a payment of a wheeling charge.

Wheeling service — Ycayra mo mepeaave 3JeKTPOIHEPIruH uepe3 ceTH NOCPeIHHMKA —
JIOTOBOpPHAs YCIIyTra, MO3BOJISAIONIAsl CUCTEME IepeiaBaTh JJIEKTPOIHEPTHIO C HCIOJIb30BaHUEM

JIEKTPOCETEBBIX OOBEKTOB APYrOi CUCTEMBI B OOMEH Ha YCTaHOBJICHHYIO IUIATY.

Wholesale energy competition - Giving an energy distributor the option to buy power from a
variety of producers, while the producers compete to sell their power to a large number of
distribution utilities.

Wholesale energy competition — KonkypeHuusi Ha OnTOBOM PBbIHKE JJIEKTPOIHEPTHH —
MpeaoCTaBJICHUC 3HepFOC6LITOBI>IM KOMITaHUAM IIpaBa IMOKYIKHW 3JICKTPOIHCPIUNU OT Pa3JIMIHBIX
MPOU3BOAUTENEH, B TO BpeMs KaK MPOWU3BOAUTEIN KOHKYPUPYIOT 3a TMPOJIaxy CBOEH

AIEKTPOIHEPTHH HauOOJbIIEMY YHUCTY COBITOBBIX KOMITAHUH.
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Wholesale energy customers - Any organization able (or allowed by law) to purchase or sell
electricity without undertaking transmission, generation or distribution functions.

Wholesale energy customers — OnroBble NOTPEOMTENH IJIEKTPOIHEPrHH — JH00as
opraHu3aiys, KOTopas MOXXET (WJIM KOTOpPOH pa3pelieHO 3aKOHOM) KYIUTh WM TPOJaTh
AJIEKTPOIHEPTHIO, HE OCYMIECTBIsIA (YHKIMKU MO Tepefade, MPOU3BOJCTBY (TeHepaluu) u

pacnpeieieHuO.

Wholesale power market - Purchase of electricity from generators for the purpose of reselling it
to others, who then sell to retail customers. Also, the ancillary services needed to maintain
reliability and power quality at the transmission level. See wholesale energy competition.

Wholesale power market — OnToBblii pbIHOK 3JIEKTPOIHEPIHH — MOKYNKA 3JICKTPOIHEPTUU
OT I'CHCPUPYIOIIUX KOMIIaHHUHU C HEJIBIO TICPCIPpOaaXU €€ APYI'MM KOMIIAHUSAM, KOTOPBIC 3aTCM
NepenpojagyT €€ KOHEYHbIM norpedurensiM. Kpome Toro, comyTCTBYIOIIHE —YCIIYTH,
H€06XOI[I/IMI)I€ AT MMOAACPKAHUA HAACKHOCTU M KAa4YCCTBa IpPU MEPCAAYC SJICKTPOSHCPIrUu I10

MarucCTpajJbHbIM CCTAM. CwMm. KOHKYPCHIHA Ha OIITOBOM PBIHKC 3JICKTPOSHCPIUHU.

Wholesale transmission services - Transmission of electric energy to be sold in wholesale
markets.

Wholesale transmission services — Yeayru mo onroBoii nepegaye 3JIeKTPHYECKO# IHEPrum
M0 MaruCTpajJbHbIM CETHAM - II€pEaada 3JICKTPOIHEPTHUHU 11O MAaruCTpajdbHbIM CETAM C IIEJIBIO €€

MpoaaXu Ha OIITOBBIX PbIHKAX.

Wind energy/wind generation - Using wind-powered turbines to generate electricity.
Wind energy/wind generation — DHeprusi Berpa / BeTporeHepamusi — HCIOJIb30BaHHE

BETPOBBIX TYPOWH TSI POU3BOJICTBA DJIEKTPOIHEPTUH.

Wireless network - A telecommunications network that transmits messages to and from
equipment that is not directly connected to any wiring. Alternatively, the term might refer to a
network that has some fiber-optic interconnections, but whose customers have access to mobile
wireless service.

Wireless network — BecipoBoaHasi ceThb — TEICKOMMYHHKAIIMOHHASI CETh, KOTOpas MepeaaeT
COOOIIIEHUS OT U 0 000PYIOBaHHUS, KOTOPOE HANPSIMYIO HE CBSI3aHO KaKUMHU-TTHOO MPOBOIAMH.

KpOMe TOro, TEPMHUH MOXET OTHOCHUTBCA K CETH, KOTOpasd HMCEET HECKOJbBKO OIITHKO-
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BOJIOKOHHBIX COCIMHEHH, HO YbH KJIMEHTHI UMEIOT JIOCTYIT K MOOMIILHOM O€CTIPOBOAHOM CBSI3H.

Wires charge (energy) - Charges levied on power suppliers or their customers for the use of
transmission or distribution wires.

Wires charge (energy) - Iliara 3a moJib30BaHMe JJIEKTPOCETAMH  (JTHHHUSAMH
3J1eRTp011epeL[a'm) — Il1aTa, B3uMaceMasd € IOCTAaBIIMKOB 3JICKTPOSHCPIUA UJIA C HOTpe6I/ITeJIeI71
3a IMOJIB30BAHUC BJICKTPOCCTAMHU IJId Hepcaavr OSJICKTPOSHCPIrun 10 MaruCTrpajJbHbIM U

pacipeacinTCIbHbIM CECTAM.

Wiring, telephone - The connection between the customer’s telephone and the phone
company’s lines that conveys calls.
Wiring, telephone — TesiepoHHast mpoBoaKa — COSTUHEHUE MEXKTY TeIe(hOHOM MOTPeOUTENS U

JIMHHUAMHA TCJ'IC(bOHHOﬁ KOMIIaHWH, KOTOpasd MepeaacT BbI3OBLI.

World Trade Organization (WTO) - Created in 1995 to replace the General Agreement on
Tariffs and Trades (GATT) dating from 1947. The WTO is concerned with the global rules for
trade between nations.

World Trade Organization (WTO) — BcemupHass ToproBasi opranm3anusi (BTO) —
oOpasoBaHa B 1995 r. s 3amens! ['enepanbHoro cornamienus no tapudam u roprosue (I'ATT),

neiicrByromero ¢ 1947 r. BTO orBeuaet 3a npaBuia TOProBJIA MEXy CTpaHaMH.

X-axis - The horizontal axis on a graph.

X-axis — Ocpb abcuuce — ropu30HTAIbHAS OCh Ha rpaduKe.

X-factor - A productivity adjustment in a price cap formula, used to adjust price in line with a
firm’s expected productivity improvements. Determining the appropriate X-factor can be highly
contentious, since it affects the time path of prices—which determines cash flows to the firm and
benefits received by customers. See price cap regulation.

X-factor — X-pakrop (MKc-pakTop) — KOPPEKTHUPOBKA MPOU3BOAUTEIBHOCTH B (Hopmylie
Hp@I[CJ'IBHOI\/'I LCHBI, HMCIIOJIB3YCTCA IJId KOPPEKTHPOBKU IIEH B COOTBETCTBUU C OXHUIACMbIM
yIAy4IIEHHEM MTPOU3BOAUTENLHOCTH KoMnanuu. OmnpeneneHue noaxoasmero X-gpakropa MOXKeT
6I>ITB BCECbMa CIIOPHLIM, TaK KaK OH BJIMACT HA OMIPCACIICHUC LICHBI, OFpaHI/I‘-II/IBaIOH_[eI\/'I JCHCXHbBIC
MOTOKM KOMITAHUW W TIOJIy4eHHE TpuObuM moTpedutenssmMu. CM. peryJMpoBaHUE TMPEAeIbHON

IICHBI

250



X-inefficiency - Also labeled “organizational slack”, reflecting the use of inappropriate within
an organization. Failure to produce on the lowest possible average and marginal cost curves
(resources are not being used as efficiently as possible). Such inefficiencies are most likely when
there is insufficient competitive pressure.

X-inefficiency - X-Hea(pdekTHBHOCTL — TaKKe Ha3bIBACTCS  «OpPTraHU3ALMOHHAS
H€3(1)(1)€KTI/IBHOCTB», 4TO TOBOpPUT 06 HCIIOJIb30BAHUKU HCIOAXOAANUX CTUMYJIOB B paMKax
OpraHu3aiuu. HecnocobHocth OCYyHICCTBJIATD IMPpOU3BOJACTBO Ha  YpPOBHEC HU3ACPIKCK,
COOTBETCTBYHOIIMX KPHUBBIM MHUHHMAJIIBHO BO3MOXHBIX CPCIHUX MW HPCACIBHBIX H3ICPIKCK
(pecypchl He HCIONB3YIOTCS HACTOJNBKO 3(P(EKTUBHO, HACKOIBKO 3TO BO3MOXKHO). [losiBicHHE

TaKo HeAPPEKTUBHOCTH HanboJIee XapaKTEPHO B CUTYAI[MH HEAOCTATOUHONW KOHKYPEHIINH.

Yardstick regulation - When utility suppliers do not face direct competition, regulators can put
pressure on those firms by basing their prices on the cost performance of comparable firms. This
technique provides companies with strong incentives to cut costs, and dampens the effect of
information asymmetries between companies and regulators. See benchmarking.

Yardstick regulation - CpaBHuTelIbHOE peryJMpoBaHWe — KOIJa MOCTaBIIUKH
KOMMYHAJIBHBIX YCIYI HE CTAJIKHBAKOTCA C MPSIMOM KOHKYPEHLIUEH, PEryJsiTOpbl MOTYT OKa3aTh
JaBJICHUC Ha TaKWC KOMIIAHWHW, OCHOBBIBAA IECHbBI Ha HX IMIPOAYKIHUIO Ha COINOCTAaBJICHUH
3(1)(1)6KTI/IBHOCTI/I 3aTpar KoMnaHui. Takast TEXHOJIOTHUS CO3aacT 3HAYUTCIIBHLBIC CTHUMYIJIbI IJISA
COKpallCHUd 3aTpar KOMHaHHﬁ, U CHMXKACT 3(1)(1)GKT oT I/IH(i)OpMaL[I/IOHHOIL/‘I ACUMMCTPHUU MCKOY

KOMITAaHUSIMH U peryisitopamu. CM. OeHIMapKHHT (METO/T CPaBHEHHSI aHAJIOTOB).

Y-axis - The vertical axis on a graph.

Y-axis — Ocpb Y — BepTHKaJIbHAsI OCh Ha rpauKe.

Yield - Income as a percentage of price; e.g., a security’s yield would be its annual income as a
percentage of the current price of the security.
Yield — /loxogHocTh — J0XO/ B BHJE MPOILEHTA OT IIEHBI, HAPUMEDP, JOXOJHOCTHIO IEHHBIX

Oymar OyJIeT CYMTAThCSl UX TOJAOBOM JOXO B MPOIEHTAX OT TEKYIIEH IIEHbI ICHHOW OyMarmy.

Zero sum game - One that exactly balances gains by one player with losses by other players.
The term could be used to characterize a situation where the regulatory rule does not create new

cost savings or improve customer valuations of the product. Rather, the rule (or pricing decision)
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only redistributes the existing net benefits between the producer and consumers. One party is
better off and the other is worse off by the same dollar amount.

Zero sum game — Mrpa ¢ HyJieBOii CyMMOIi — UTpOBasi CUTYalllsl, B KOTOPOU BBIUIPHIII OJHOTO
HUI'POKa BJICYHCT IMPOUTIPBIIT APYIUX. TepMI/IH MOKET OBITh HCIOJL30BaH Kak XapaKTCPUCTHUKA
CUTyallMt, Korja mmpaBuja pEeryjimpoBaHus HC IMMPHUBOAAT K BOSHUKHOBCHHWIO HOBBIX UCTOYHHUKOB
HSKOHOMHHM 3aTpaT WM YIy4YlIeHHs KadecTBa oOCIyXuBaHus morpeduteneir. Ckopee Bcero,
npaBwia (WIM MOJENb LIEHOOOPAa30BaHMsI) TOJBKO IEpepaclpencseT YUCThIE BBITOABI MEXIY
npoaaBaMu U HOTpC6I/ITeJ'I$IMI/I. OI[Ha CTOpPOHA OKa3bIBACTCA B JIYUIICM ITOJIOXKCHUU, a4 APpyrasa —

B XY/ILIEM Ha TY )K€ CyMMY.
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